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At  the  Lookout  Liberals  Are  Up 
Four  By-Elections 

LABOR  SITUATION  withon^oco 
IMPROVED  BUT  A 


Huge  Newsprint  Project 
Under  Negotiation  In  N.B. 


Royal  Bank  Dividend 

On  $1  a  Share  Basis 


EnquMts  Invited 


A.E.AMESaCO. 

LIMITED 

Business  Established  1889 

MONTREAL 

Waiito  Winnipeg  Vancpuvw 
VldatM  New  Yerfc 

len^n,  big. 


GYPSUM  LIME  IS 
CLOSING  ANOTHER 
FAVORABLE  YEAR 


Operating  Results  Well  Up  To 
Those  of  Previous  Year 
Officials  Indicate 

EARNED  $1.32  IN  1946 

Fiscal  year  of  Gypsum,  Lime  and 
Alabastine,  Canada,  Ltd.,  closes 
November  30th  next,  and  official 
sources  indicate  that  annual  report 
when  published,  will  show  one  of 
best  years  in  history  of  company. 
Earnings,  it  is  stated  are  being  well 
maintained  at  preceding  year's  lev¬ 
els. 

On  sales  at  an  all-time  peak.  Gyp¬ 
sum  Lime  reported  for  fiscal  year 
ended  November  30th,  1916,  operat¬ 
ing  profits  up  widely  from  previous 
year  at  $1,961,731.  as  compared  with 
$1,086,668  and  net  earnings  after 
all  charges  equal  to  $1.32  a  share 
on  outstanding  capital  stock  as 
against  07  cents  a  share. 

Company  has  paid  dividends  this 
j’ear  at  quarterly  rate  of  20  cents 
a  share  on  stock,  for  payment  in  j 
March  representing  initial  distri¬ 
bution  on  stock  since  1931.  Four 
quarterly  dividends  were  declared  ' 
by  directors  at  same  time  last  Janu-  j 
ary.  and  last  of  1  payments  is  due 
December  1st  next.  It  is  understood 
that,  prior  to  end  of  this  year  con¬ 
sideration  will  be  given  by  directors 
to  dividend  policy  on  stock  for  com¬ 
ing  year.  | 

Activity  in  building  construction  , 
field;  improvements  and  extensions  ' 
to  plant  facilities;  and  reduction  in  ' 
fixed  charges  through  refunding  1 
operations  have  been  factor.®  in  im-  j 
proved  operations  and  earnings  of 
company.  Modernization  of  plants, 
it  was  pointed  out  by  directors  in 
last  annual  report,  is  being  con¬ 
tinuously  carried  on  to  further  in¬ 
crease  efficiency  and  productivity. 

Last  year,  $2,174,.'i00  of  per 
cent  bonds,  due  1948  and  sinking 
cund  payments  on  which  were  in 
arrears  -  this  preventing  consid¬ 
eration  of  dividends  on  capital  stock 
(Continued  on  page  4) 


CODE  IS  NEEDED 

Both  Legal  and  Illegal  Strikes 
Curb  Production  and 
Spur  Inflation 

BUYING  LEVELLING-OFF 

Indications  that  Purchasing 
Power  and  Buying  Enthu¬ 
siasm  Are  Being  Curbed  by 
Rising  Prices  as  Politics 
Overshadow  Economics 

SETTLEMENT  of  the  packing¬ 
house  strike,  hopeful  indications 
that  a  national  strike  of  railway 
workers  may  be  averted  and  pro¬ 
gress  in  the  adjustment  of  some 
minor  labor  disputes,  have  some¬ 
what  improved  the  outlook  in  re¬ 
gard  to  domestic  production  and 
services.  However,  there  still  is  the 
transportation  strike  in  British  Co¬ 
lumbia,  the  strike  of  shoe  and  lea¬ 
ther  workers  in  Montreal  and  other 
minor  tieups,  which,  in  cif'tailing 
production,  are  adding  to  the  wave 
!  of  inflation,  and,  in  the  relations 
!  of  union  leaders  and  provincial 
I  labor  officials,  emphasize  the  need 
for  a  labor  code  with  teeth  in  it, 

!  or  some  other  federal  or  provincial 
;  legislation  which  will  operate  to 
I  settle  wage  and  other  disputes  with- 
out  the  disruption  of  production  or 
suspension  of  public  services.  And 
it  is  to  be  hoped  that  it  will  not 
require  a  general  depression  to 
bring  about  a  realistic  approach  to 
this  primary  economic  problem. 

Politics  Over-Shadow 
Economic  Considerations  * 

But  the  week  has  seen  little  in- 
!  dication  of  definite  action  by  the 
1  Government  at  Ottawa  to  deal  wdth 
I  the  dollar  shortage,  although  reports 
j  continue  that  something  will  be 
I  done  to  adjust  tariffs  or  restrict 
I  imports  to  meet  the  situation.  Great 
I  Britain  has  again  drawn  on  her  gold 
j  reserves  to  maintain  imports  from 
the  United  States,  but  the  govern¬ 
ment  is  being  blamed  for  playing 
politics  in  the  move  to  curb  the 
powers  of  the  House  of  Lords  while 
■  the  economic  crisis  has  yet  to  be 
j  solved.  The  calling  of  a  special  ses- 
'  sion  of  Congre.ss  is  still  being  con- 
^  sidered  by  President  Truman,  and 
from  Lake  Success  there  continues 
a  welter  of  international  oratorial 
bickering  which  must  be  having  a 
disquieting  effect  on  the  nerves  of 
the  peoples  of  the  democratic  coun¬ 
tries  as  well  as  those  within  the 
Russian  political  orbit.  And  in  the 
financial  centres  on  this  side  of  the 
Atlantic  there  is  reflection  of  Wall 
Street's  continuing  optimism  as  to 
the  short-term  business  outlook 
opposed  to  warnings  that  a  continu¬ 
ation  of  the  present  inflationary 
trend  is  certain  to  bring  on  a  busi¬ 
ness  recession,  if  not  a  major  de¬ 
pression. 

With  employment  and  income  still 
buoyant,  the  current  business  sum- 
( Continued  on  page  4) 


Simpsons,  Limited 

Class  “A”  Shares,  Ylcldinjv  5.55/ 


TIic  business  of  Simpsons,  Limited, 
establislied  eventy-five  years  ago,  now 
includes  department  stores  and  nu.il 
order  businesses  in  Toronto,  Montreal, 
Lfjiulon,  Halifa.x  and  Kegina.  Aliout 
l.iO  order  ollices  are  maintained  in  cities 
and  towns  across  Canada  witli  buying 
agencies  in  New'  York  and  important 
1  European  centres. 

I'or  till'  present  Fiscal  year,  dividends  of 
SI. .30  per  share  liave  been  paid  on  the 
Cla.ss  “A”  Shares. 

We  olTer  as  principals; 

Simpsons,  Limited  Class  “A”  .Shares 

Price:  At  the  market,  about  $27.UU, 
yielding;  5.55% 

1),  scriiitive  painjihlet  furnished  gladly 
upon  request  by  mail  or  telephoiK. 


TliP  Wood  (iiiiidy  Corporation, 

l.iiiiiled 

W  iiiiiipcg  M()\  rui'..\l.  t  aiii'oin'er 

Oil.iwa  Toronto  New  3'ork  ILtlifax  X’lctoiia 
I  (iMiloii,  I'lig.  Ilaiiiilion  Kilclicncr  I  oiuloii.  Out. 


bury  Revives  Rumours  of 
Party  House-Cleaning  — 
Reports  of  iSt.  Laurent 
Taking  Over  Persist 

By  TEMPUS 
(P*r  V,  A.  B.) 

Ottawa. — The  Liberal  Govern¬ 
ment  has  made  it  four  straight 
within  a  year.  That  is  the  big 
lesson  which  seems  to  come  out 
of  the  victory  of  Brigadier  Mil- 
ton  Fowler  Gregg,  new  Minister 
of  Fisheries  in  the  York-Sunbury 
district  of  New  Brunswick.  Add 
to  this  fact  that  York-Sunbury 
is  a  traditionally  Conservative 
district  and  that  the  majority 
in  the  riding  in  this  most  recent 
contest  showed  a  substantial 
increase  and  you  seem  to  have 
it  pretty  firmly  indicated  >  that 
the  “Old  Maestro”  is  still  firm¬ 
ly  in  the  seat  of  power. 

John  Bracken  argues  that  it 
was  a  "stacked  card”  election. 
That  may  be  true.  Certain. y 
the  appointment  of  Brigadier 
Gregg  as  Minister  of  Fisheries 
long  before  the  election  did  no¬ 
thing  to  hurt  the  Liberal 
chances.  '  But  even  this  argues 
the  strategy  of  the  Liberal  Lead¬ 
er.  Take  the  four  straight  vic¬ 
tories  and  you  seem  to  have  a 
picture  which  indicates  that  de¬ 
spite  all  the  outcry  against  the 
removal  of  price  controls  and 
rising  costs  of  living  the  elect¬ 
ors  still  seem  to  prefer  a  Lib¬ 
eral  administration  to  anything 
else  offered. 

♦  *  ¥ 

The  result  ups  the  Liberal 
standing  in  the  House  to  127 
members;  Progressive-Con.serva- 
tives  have  66;  CCF  28;  Social 
Credit  13;  Independent  Progres¬ 
sive-Conservative  1;  Independ¬ 
ent  Liberal  1;  Independent  4; 
Bloc  Populaire  2;  Independent 
CCF  1;  and  L’Union  des  Elec- 
teurs  1.  Then  there  is  the  va¬ 
cancy  in  Yale,  British  Colum¬ 
bia  caused  by  the  resignation  of 
Hon.  Grote  Stirling  to  make  a 
total  of  245. 

As  to  this  latter  vacancy  it 
may  well  be  that  the  Liberals^ 
riding  on  the  crest  of  four 
straight  now  believe  they  can 
make  it  five.  The  fact  that 
another  by-election  is  in  the  of¬ 
fing  and  that  the  Progressive- 
Conservatives  lost  this  last  one 
is  taken  in  informed  circles 
that  the  long  rumored  shake- 
up  at  Bracken  House,  PC  head¬ 
quarters  is  now  a  sure  thing. 
For  a  long  time  there  has  been 
rumors  that  the  high  command 
did  not  like  the  set  up  at 
Bracken  House.  That  they  felt 
it  was  time  for  new  blood. 
Wliether  or  not  this  means  that 
Dick  Bell  who  led  the  Progres¬ 
sive  Conservative  forces  in  New 
Brunswick  will  get  the  gate  is 
difficult  to  say.  But  there  are 
(Continued  on  page  7) 


U.S.  Publishers  in  Co-Operative 
Plan  for  310,000-Ton  Mill 
Fundy  Area 


Declaration  this  week  by  direc-  runuy  Area 

tors  of  the  Royal  Bank  of  Canada  -  ' 

of  a  dividend  on  stock  of  23  cents  COST  $65  MILLION 

a  share,  payable  December  1st  - 

brings  annual  dividend  rate  to  $1  a  Provincial  Government  Said 

'‘’This  constitutes  second  increase  Prepared  to  Offer  Help  In 
in  dividend  rate  since  stock  was  »4ay  of  Lumber  and  Other 
split  10  for  1  in  September  1944  Concessions 


share. 

I  This  constitutes  second  increase 
in  dividend  rate  since  stock  was 
i  split  10  for  1  in  September  1944 
j  when  annual  rate  of  60  cents  a  share 
'  was  established. 

ANOTHER  B^ST 
DIVIDEND  RATE 
ON  DOE  STORES 

Establishment  of  $1..50  Annual 
Basis  Continues  Imposing 
Record  of  Past  2  Years 

EXPANSION  PLANS 

Declaration  by  directors  of  Do- 


50,000  Customers  For 

Southern  Canada  Power 

Southern  Canada  Power  Com¬ 
pany  recently  passed  another 
milestone,  when  Henri  Boulay, 
2250  St.  Joseph  Street,  St.  Hya- 
cinthe,  Que.,  became  the  com¬ 
pany’s  50.000th  customer. 

To  mark  this  event  Mr.  Boulay 
was  pre.sented  with  a  water  heat¬ 
er  by  Mayor  E.  O.  Picard  and  F. 
X.  Demers,  the  company’s  man¬ 
ager,  in  St.  Hyacinthe. 

It  is  a  far  cry  to  the  days  back 
in  1913  when  Southern  Canada 
Power  made  its  debut  in  the 
public  utility  field  with  1,000  cus¬ 
tomers. 


lOc  A  COPY,  $3  A  YEAR 

I  FLAX  AND  RYE 
ARE  BIG  MONEY 
CROPS  IN  WEST 

I 

Total  Return  on  Flax  for  Past 
!  Season  Estimated  at 
I  Around  $55  Million 

YIELD  NEARLY  DOUBLED 


All  Provinces  Shared  in  b'lax 
Boom  With  Manitoba  Great¬ 
est  Beneficiary  —  Rye  Ke- 
turiis  Also  Heavy 


(Special  Correspondence)  ;  '  '  .j 

Saint  John,  N.B.  —  It  looks  as  if  i  I  PAII AT  TA  D  A  V  '  turns  Also  Heavy 

lu  rAi  i 

print  production.  The  press  of  late  P'V'PD  A  AIlflACWIA  Winnipeg.  —  It  took  at  lot  of 
has  been  full  of  statements  pros-  H  X  I  K  A  IIIY||ILIlll  persuasion,  but  those  western  farm- 
pective,  speculative  and  otherwise,  li/a  1  t  were  induced  to  put  a 

all  of  which  would  indicate  that  /\r«  /hO  i  CITTAAP  sizeable  proportion  of  their  acreages 

there  might  be  a  substantial  basis'  IIm  |  /  VHfl|cp  into  flax  this  year  are  reaping  a 

for  the  belief  that  this  province  may  Vl  UlliTHii  rich  reward  today.  From  all  parts  of 

have  a  new  $65,000,000  newsprint  _  the  prairies  have  come  gleeful  re¬ 
mill  if  plans  which  were  discussed  ^  ..  ports  of  the  “killing”  made  by  the 

at  a  meeting  of  newspaper  publish-  .  tiXtraordinary  UISiriDUUOn  lO  ^  groy^-ers.  Much  of  the  jubilation 
ers  in  New  York  should  bear  fruit.  !  Come  from  McNish  Payment  however,  originates  from  Manitoba 
There  is  no  sugge.stion  that  the  '  Qh  Promissory  Note  which  produced  nearly  half  of 


.Special  Correspondence 
Winnipeg.  —  It  took  at  lot  of 
persuasion,  but  those  western  farm¬ 
ers  who  were  induced  to  put  a 
sizeable  proportion  of  their  acreages 
into  flax  this  year  are  reaping  a 
rich  reward  today.  From  all  parts  of 
the  prairies  have  come  gleeful  re- 


There  is  no  suggestion  that  the 
project  is  in  any  definite  form  and 
official  opinion  quoted  is  to  the 
effect  that  it  is  as  yet  in  a  purely 
embryonic  stage.  The  hope  is  ex¬ 
pressed  that  it  will  materialize  but 
it  is  recalled  that  a  somewhat  simi- 


REGULAR  OF  50  CENTS 


which  produced  nearly  half  of 
Western  Canada’s  flax  crop. 

According  to  the  Dominion  Bur¬ 
eau  of  Statistics  estimate  the 


_  ..  Tj,-..,  i.,/-.  prairie  flax  crop  this  year  was  11,- 

Canadian  Industrial  Alcohol  Co.  053  bushels,  nearly  double  last 
Ltd.,  shares  moved  up  sharply  on  guaranteed 


mininn  stnro^  Ltd  of  a  oiiartprlv  *  iclaucu  uiat  a.  oinii  \  years  vieid.  At  the  guaranteed 

minmn  stores  uia.  ot  a  quarterly  j  proposition  had  been  under  con- .  the  market  this  week  on  news  of  '  ,  of  S5  00  a  bushel  the  return 
dividend  of  37V2  cents  a  share  on  '  /,-.  Heelnratinn  hv  riirectnrs  of  another  »o.uu  a  Dusnei,  tne  reiurn 

comnanv’s  stock  navable  Decern-  1  '’y  ^^e  same  group  on  declaration  by  directors  oi  anoiner  would  be  $.55,000,000. 

company  s  siock,  pajaoie  Decern-  previous  occasions  and  that  50-cents  a  share  dividend  on  "A’  „  o-esterners  remember  when 

her  15th  next,  indicates  an  annual  ^^^^ing  had  materialized  from  it.  and  'B”  stock,  plus  a  special  distri-  J  western  Caurd^n  ^rain^JoS 
dividend  rate  on  stock  of  $1.50  a  |  shortage  of  news-  bution  of  $2.12  a  share  representing  ^  worth  that  Ev^^  this  whon 

share.  Since  January  of  this  year  print  which  is  not  showing  any  signs  part  payment  on  promissory  note  f 

firdends  on  Ts'stoc'k  IVlnlrS  ?eiiT‘’r7c~ered‘'^  McNish" mSls'  ^  -nt’^SrvatuToflhrSrraw^^'ow 

This  latest  increase  in  rate  of  .  Payment  of  50  cent  regular  divi-  ^wo  brother.s,  Harley  and  Walter 


being  reconsidered.  McNish  &  Co.  Ltd.  which  matures 

That  seems  to  be  about  as  far  November  1948. 
matters  have  gone  so  far  as  Payment  of  50  cent  regular  divi- 


eagerly  sought  by  the  manufacturers 
of  fine  papers. 

Two  brothers,  Harlev  and  Walter 


dividends  represents  another  step  in  Sf.f  iL  dentin  December  will  bring  total  :  Somerville.  faVming  'at  Hartney, 

an  imposing  record  established  by  npna^tmpnt  nf^T  nnnl  nns  hai  T  ;  Man.,  are*  now  taking  in  a  flax  crop 

the  big  chain  store  company  in  re-  ^  ^  share  which  compares  will  yield  them  over  $300,000 

cent  years.  In  1945,  company  paid  tha?wfi  tPnH  tnwL^  th^  "I  k  They  have  5,300  acres  in  flax. 

a  to'tal  of  65  cents  a  sLre  nf  m.in  wIoH  «  12-bushel  average 

complete  processing  of  pulp  wood  nually  between  1942  and  1915.  i  . .  » 


a  total  of  65  cents  a  share 
on  its  stock  and,  in  1946  dis¬ 
tributions  were  increased  over  50 
per  cent  with  $1.02'2  a  share  being 


in  New  Brunswick. 


iriDuiions  were  increasea  over  ou  ■ntpm-  vpt-I/  thiol  Special  distribution  of  $2.12  »  acre.s  in  wneai.  ineir  larm  or 

per  cent  with  $1.02'2  a  share  being  u-  r  Pnp-ipv  tr>  the  ®bare  on  ‘A”  and  “B”  stock  calls  for  ;  farms  consist  of  13  sections  in 

disbursed.  December  payment  will  th/>  kio-  now  '  disbursements  of  $2,357,262  on  j  south-west  Manitoba.  To  cover  this 

p.--, o,  po  _  effect  that  plans  for  the  big  new  qoq  loo  ohoroc  pf  “a”  ctopu  anri  _ _  _ _  . _ 


yield.  In  addition  the  brothers  have 
3.50  acres  in  wheat.  Their  farm  or 


bring  1947  distributions  td  $1.35  a  .„  perfected  to  the 

share,  or  more  than  double  total  dis- 


bursements  for  year  1945. 


point  where  the  start  of  construc- 


988,480  shares  of  “A”  stock  and  expansive  area  the  brothers  have 
123,436  of  “B”  stock.  It  represents  ;  three  airplanes.  In  addition  they 
a  60  per  cent  payment  on  Robert  Me-  |  own  a  30.000-biishel  elevator. 


Dividend  policy  of  directors  has  ^  inaugurated  irnme-  Ujish  promissory  note  of  $3,934,155  1 

been  amply  justified  by  recent  earn-  I  '  afd  ''’as  derived  by  Scottish  subsi-  j 


All  Pro  I  -ices  Shared 


inirs  record  of  comranv  For  fiscal  Pan'zation  and  capitalization  are  ;  ^iarv  from  sale  of  matured  bulk  '  The  Somerville  brothers’  equip- 
”  .  .  _  'perfected.”  I  , - , - - 1.  -  mpnt  ia  nn  tVlo  aama  apalo  'TVia-.f 


year  ended  March  22  1947,  Domin¬ 
ion  Stores  reported  net  earnings 


rfected.”  ;  whis'kies  to  brokers  made  for  pur-  J^ent  is  on  the  same  scale.  They 

(A  meeting  will  be  held  in  New  pose  of  repaying  note  held  by  parent  have  nine  combines,  ten  tractors, 
irk  next  Tuesday,  for  “probably  company  here.  i  trucks  and  cars,  a  fire  crash 

mpletion  of  plans  for  procedure.”  |  r.r,info/i  nnf  ..anantiv  tender  and  a  snowmobile.  Soon  to 


after  all  charges  equal  to  $2.46  a  Tuesday,  for  “probably  ■  company  here.  i  nifie  trucks  and  cars,  a  fire  cra.sh 

share  on  outstanding  stock  (309,014  !  It  was  pointed  out  recently  by  tender  and  a  snowmobile.  Soon  to 

shares)  a  -wide  improvement  over  .,  "'’‘  I’  :  Alcohol  directors  that  under  exist-  he  buit  are  an  aiplane  hanger,  a 

previous  fiscal  year’s  earnings  of  newsprint  shortage  ^  the  ex-  i  government  regulations  in'Great  hiPT  completely-equipped  garage  and 
$1.55  a  share  (on  290,014  shares)  350,000  to  400,000  tons  a  ,  Dj-itain.  no  payment  of  this  note  ^^ehme  .shop  and  enlarged  quarters 

which,  in  turn,  was  up  from  1944-45  '  could  be  made  without  the  approval  the  25  to35  hired  men  who  do 

earnings  of  $1.29  a  share  (on  280,014  Government  Encouragement  of  the  Bank  of  England  exchange  1  the  farming. 


earnings  of  $1.29  a  share  (on  280,014 
;  shares).  .  < 


Government  Encouragement  of  the  Bank  of  England  exchange  1 
According  to  what  can  be  learned  j  control.  As  a  result  of  prolonged 


of  the  western 


1  Company  has  \ini|(^*vay,  a  major  ®t  present,  the  provincial  govern-  |  negotiations  the  Bank  of  England  shared  in  the  flax  boom  this  year, 
program  of  extensions  and  improve-  ment  has  not  committed  itself  def-  '  exchange  control  agreed  to  an  im-  The  1916  yield  was  offici.ally  placed 
I  ments  which  involves  establishment  initely  but  has  sent  a  letter  of  en-  !  niediate  payment  of  60  per  cent  of  6,208,000  bu.^hel.s.  Production 
!  of  a  number  of  new  master  markets  couragement  to  those  who  have  the  principal  amount  of  the  promis-  -  f'&urcs  by  provinces  show: 

j  —  some  of  which  are  already  under  matter  under  consideration.  A  pub-  gory  note  on  condition  that  the  ‘  Manitoba  .  5, .393, 000 

I  con.struction  and  others  planned,  lished  statement  says  that  high  au-  parent  company  accept  P’skatchevvan  ..  3,600,000 

I  Last  year  a  big  new  warehouse  was  thorities  say  there  is  no  founda-  promissory  note  of  Robert  Me-  Alberta  .  2,060,000 

I  opened  in  Toronto  which,  one  of  the  ®  New  York  report  that  the  ^  jsfigh  &  Co.  Ltd.,  payable  in  May  Total  .  11,053,000 

largest  and  most  modern  on  this  Government  of  New  Brunswick  has  i  1957^  foj-  the  remaining  40  per  cent,  I  Flax  yield.s  a.s  high  as  17  bushels 
I  continent,  replaces  5  old  warehouses  promised  to  niake  available  timber-  the  new  note  to  be  interest  free  for  to  the  acre  have  been  recorded  in 
I  formerly  in  use  and  effects  a  con-  j  lands,  coal  mines  and  other  conces-  the  first  five  years  and  to  carry  the  west  this  year,  but  the  average 
siderable  saving  in  operating  costs  sions  including  the  curtailment  of  j  three  per  cent  interest  for  the  last  I  will  scarcely  be  over  12.  In  the  Hud- 


for  company. 

At  annual  meeting  last  summer,  J. 
William  Horsey,  president,  in  refer- 
(Continued  on  page  4) 


pulpwood  exports. 

It  i.s  estimated  the  projected  new 


five  years. 


son  Bay  Junction  region  of  S^skat- 


Having  regard  to  the  uncertain-  chewan  where  a  lot  of  flax  was 


mill  would  require  500,000  cords  of  surrounding  future  exchange  grown  the  Larmers  are  said  to  have 


(Continued  on  page  4) 


U.S.  No  Longer  Loose- Handed 


BOSTON.  —  Here  in  this  place 
where  they  revere  the  cod  and 
hate  the  English  is  perhaps  not  the 
best  place  to  sound  out  opinion, 
but  the  general  feeling  here  is  that 
something  ought  to  be  done  about 
Europe.  Two  emotions  are  reg¬ 
istered.  They  are: 

1.  Something  will  have  to  be 
done  to  get  Europe  back  on  its 
feet. 

2.  Anything  given  is  not  given 
willingly,  and  with  great  mis¬ 
givings. 

It  is  as  if  to  say  to  Europe: 
“We’ll  help  you  all  right,  but 
mind  you,  we  don’t  want  to.” 

The  crux  of  the  whole  matter  is 
said  to  be  a  Congressional  report 
now  being  prepared,  and  compiled 
as  a  result  of  first  hand  informa¬ 
tion  garnered  by  Congressmen  re¬ 
cently  in  Europe.  It  is  said  that 
they  will  turn  in  a  report  that  is 
not  altogether  sympathetic. 

¥  ¥  ¥ 

Your  correspondent  took  the 
trouble  to  tap  the  brains  of  half 
a  dozen  newspapermen  aboard  the 
cutter  which  was  taking  more 
than  100  press  men  out  to  meet 
the  rescue  ship  Bibb.  Here  was 
a  pretty  good  cross  section  of 
public  opinion. 

The  first  man  said  that  there 
would  have  to  be  a  modified 
Marshall  Plan.  But  a  lot  of  people 
are  sceptical  about  it.  He  thought 
that  the  average  New  Englander 
was  more  sceptical  than  were  the 
people  of  Washington. 

The  next  man  said:  “Undoubt¬ 
edly  something  has  got  to  be 
done.” 

“Does  that  mean  that  something 
will  be  done? 

“Certainly,  it  meant  that  some¬ 
thing  will  be  done,”  was  the  reply. 

Another  said;  “There  is  opposi¬ 
tion  to  the  Marshall  Plan  because 
people  believe  it  is  inspired  by 
W’all  Street.” 

(Th’S  writer  heard  in  Canada 
that  Wall  Street  was  opposing  any 
very  generous  Marshall  Plan). 

But  most  people,  from  a  huma¬ 
nitarian  standpoint,  feel  tliat 
■soi'ietlimg  lias  got  to  be  done. 

One  liard-lioiled  Irishman  from 
Ko.ston  said  that  tliere  would  be  a 
lot  of  oppo.sition  to  any  pl.'^n  to 
give  money  to  Europe.  These 
European  coirntries  would  have  to 


Index  on  Cac!;  Page 


By  A.  r.  c. 


show  more  intention  of  doing 
something  for  themselves  instead 
of  waiting  for  a  handout. 

Then  a  New  York  Hearst  man 
said:  “I  think  Americans  feel  that 
it  would  be  a  lot  better  for 
Britain’s  case  if  they  had 
Churchill  back.  When  he  was 
prime  minister,  he  engendered  a 
lot  of  respect  and  confidence  in 
Britain,  which  I  am  sorry  to  say 
is  not  reflected  in  the  States  to¬ 
day.” 

One  individual  remarked  cyni¬ 
cally:  “Sure  we  are  all  in  favor 
of  helping  Europe  in  the  abstract, 
but  when  it  comes  to  our  doing 
without  food,  we  arc  all  against 
it!” 

Generally  speaking,  they  all  felt 
that  something  should  be  done, 
but  not  too  much.  There  was  tlie 
feeling  that  too  many  Europeans 
did  not  understand  the  situation, 
and  felt  that  America  had  a  lot 
of  surpluses  to  unload. 

“With  all  our  shortages,  these 
Europeans  still  think  we  are 
throwing  it  awa\,  and  until  they 
are  convinced  that  we  are 
not,  I  am  not  sure  many  Ameri¬ 
cans  want  to  give  them  very 
much”  he  said. 

¥  ¥ 

But  like  ttie  Damoclean  Sword, 


is  the  spectre  of  Russia.  All  Amer-  ]  dustrial  Alcohol  through  ownership  While  the  crop  is  more  than 
leans  feel  that  if  something  is  not  ■  of  50.1  per  cent  of  outstanding  "A”  double  what  it  was  last  year,  the 

done  to  help  Russia,  then  the  Iron  |  voting  stock,  will  receive  approxi-  yield  in  the  pr.airie  provinces  will 

Curtain  will  move  forward  from  j  mately  $1,050,000  as  a  result  of  this  be  only  12.497,000  bushe's.  Fall  rye 

where  it  is,  right  to  the  English  i  special  distribution,  making  about  is  the  first  grain  crop  to  ripen  on 

Channel.  I  $1..5.50,000  in  all  in  dividends  for  the'  prairies.  It  is  usually  produced 

But  tlie  Marshall  Plan  is  not  j  current  year  from  this  source.  As  on  poor  land.  So  far  as  the  gra’- 

understood  by  the  man  on  the  !  fiscal  year  of  Hiram  Walker  ended  P’arkets  are  concerned  it  stole  tl 
street,  he  knows  he  is  going  to  be  [August  31st.  special  distribution  show  this  year.  Another  season 

asked  to  give  away  $20,000,000,-  will  be  taken  into  accounts  for  new  farmers  may  be  more  interested  in 

000,  and  he  figures  that  is  a  lot  of  ;  fiscal  period.  producing  it. 

money.  He  doesn't  know  why  he  i 

should  give  it.  '■  — ^ 

^  I'd  say  that  the  real  reason  the  ^  |||||| ||jl|| l||lll||||||l|'ll If |i^ 

been  sold  by  the  government  to  feg 

the  man  on  the  street.  | 

In  a  word,  on  the  eve  of  a  Presi-  1  Y/"  911 

dential  election  year,  there  are  no  j  J.  OU  LL  UGVGs  OG  SOI  I  y 

votes  -  repeat,  no  votes  -  in  :  ^3  *' 

trying  to  sell  the  Marshall  Plan.  I  _  _  g-'g 

It's  a  poor  vehicle  on  which  to  i  ■  gs 

ride  into  Congress,  and  that  is  |  l9Cft  Vr  ^3 

why,  if  anything  is  done,  it  will 
be  done  as  it  was  being  done  by 

somebody  else.  Nobody  up  for  f 

e'ection  will  come  out  with  the  ‘ 

slogan:  Billions  for  Europe.” 

■The  Marshall  Plan  will  have  bad  /■'ix  ^  '  \ 

days  ahead  of  it.  It's  got  to  go  *1  f  '  ‘ 

through  the  ringer  yet,  and  no  one  .  V  2  i 

seems  to  know  how  many  billions  \  ^ 

will  be  squeezed  out  of  it  in  the  !  ~ 

process.  1  . 


I  transactions  the  directors  decided  ’  averaged  $62. .50  an  acre,  or  three 
;  to  accept  the  proposal  of  the  Bank  :  or  four  times  the  market  value  of 
I  of  England  exchange  control  and  their  laml. 
payment  was  received  by  the  parent  j  Rye  Crop  Also  Rlrh 

company  in  Canada  of  $2,360,493,  j  Rve  which  sold  at  $3.95'2  a  bu.shel 
;  representing  60  per  cent  of  the  prin-  in  Winnipeg  last  week,  an  all-time 
i  cipal  amount  of  the  note.  I  high  is  another  crop  which  is  yield- 

I  Hiram  W  a  1  k  e  r  -  Gooderham  &  'n't  febulous  returns  this  year.  The 
1  Worts  Ltd.  which  controls  Can.  In-  market,  of  course,  is  unrestricted. 


While  the  crop  is  more  than 
double  what  it  was  last  year,  the 
yield  in  the  pr.airie  provinces  will 


Today’s  finest  investment  is 
again  available.  Canada  Savings 
Bonds  are  now  on  sale.  Here’s 
the  easiest,  safest,  most  conven¬ 
ient  way  to  do  something  about 
your  future  security.  Buy  Canada 
Savings  Bonds  now! 


[specja'l  distribution,  making  about  is  the  first  grain  crop  to  ripen  on 
!  $1..5.50,000  in  all  in  dividends  for  the'  prairies.  It  is  usually  produced 
[current  vear  from  this  source.  As  on  poor  land.  So  far  a.s  the  gra^- 
i  fiscal  vear  of  Hiram  Walker  ended  P’arkets  are  concerned  it  stole  tl 


producing  it. 

You’ll  never  be  sorry 

You  Saved! 


You  can  obtain  today’s  best  investment 

CANADA  I 

SAVINGS  I 

GONDS  I 

Nesbitt,  Thomson  I 

&  COMPANY,  LIMITED  1^ 

35  5  St.  Jame.s  Street  West,  Montreal 
Telephone  HArbour  922 1 


We  highly  recommend 
Canada  Savings  Honda 
and  offer  our  facilities 
for  their  purchase. 


Telephone  or  telegraph  ua  collect — WA.  3681 

I  DOMU^tZON  Secubitibs 

■  CORPN.  UNITED 

Underwriters  and  Distributors  of  Investment  Securities  Sinca  1901 
TOUOWTO  MONTtEAL  WINWirCC  VAWCOUVH  WtSf  TOSK  LOWOQW.  ENG. 

Toronto^  Canada 

nSEZ  C75  St.  Jur.,eg  St.  Wt.,  Montr«al  —  HArbour  2211 
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rrtllVUP  I  nnirc  l  Alberra  Crude  Oil 
tUUfLK  LUUaJ  I  Oufput  Up  in  Week 


VANCOUVER  LOOKS 
TO  PEACE  RIVER 
FOR  NATURAL  GAS 


But  Project  to  Construct  Pipe 
Line  More  than  400  Miles 
Would  Be  Costly 

P.G.E.  RAHAVAY  INVOLVED 

(Sp(*clal  Correspondence) 
Vancouver.  —  Plans  for  piping 
natural  gas  from  the  Peace  River 
country  to  Vancouver  have  been 
under  discussion  between  represen¬ 
tatives  of  oil  companies  and  the 
British  Columbia  government. 

The  project  would  be  a  costly  one, 
inasmuch  as  the  pipeline  would'  have 
to  traverse  an  area  of  considerably 
more  than  400  miles,  but  it  is  re¬ 
ported  that  the  oil  companies  are 
prepared  to  finance  it  if  the  govern¬ 
ment  co-operates.  The  nature  and 
extent  of  that  co-operation  have  not 
yet  been  disclosed. 

Premier  John  Hart  states  that  six 
oil  companies  have  applied  for  the 
right  to  explore  for  oil  and  natural 
gas  in  the  Peace  River  district  with¬ 
in  British  Columbia’s  boundaries. 
Officials  of  Imperial  Oil,  Ltd.,  have 
been  conferring  with  government 
officials  during  the  past  few  days, 
although  H.  H.  Hewetson,  president 
of  the  company,  said  that  he  was  j 
not  in  agreement  with  policies  of  the  i 
provincial  petroleum  board  and  for  i 
that  reason  major  expenditures  in  i 
connection  with  distribution  facill-  i 
ties  were  not  planned  in  British  j 
Columbia  for  the  immediate  future.  | 
Prospect  of  a  gas  line  to  the  | 
Peace  River  is  tied  up  with  other  ! 
proposals  for  the  development  of  j 
British  Columbia's  north  country.  | 
The  government  is  at  present  having  | 
a  survey  made  to  determine  the 
probable  cost  of  transporting  Peace 
River  coal  to  ootential  markets  by 
rail. 

Americans  Still  Dickering 

Coal  is  regarded  as  one  of  the 
biggest  freight  potentials  for  the 
proposed  northward  extension  of  the 
Pacific  Great  Eastern  Railway,  and 
if  it  is  found  that  coal  transporta¬ 
tion  cost  would  be  competitive,  the 
provincial  government  expects  to 
have  the  strongest  possible  argu-  ■ 
ment  to  use  with  the  Canadian  Na-  i 
tional  Railways  and  the  Canadian  . 
Pacific  Railway  for  their  joint  oper-  : 
ation  of  the  P.G.E. ,  now  owned  and  | 
operated  by  the  province.  | 

Premier  Hart  states  that  he  has 
received  new  offers  for  the  P.G.E.  | 
from  American  interests  who  would  i 
extend  the  line  from  the  present  { 
northern  terminus  at  Qiiesnel  . 
through  Prince  George  and  thence  : 
to  Alaska.  i 

However,  the  premier  feels  that  | 
extension  to  the  Peace  River  should  ; 
have  priority  and  that  his  first  con-  ; 
cern  is  to  get  the  Canadian  rail-  j 
roads  to  take  over  the  line.  If  they  j 
bow  out,  then  the  American  propo-  i 
sal  will  he  given  consideration.  j 
The  British  Columbia  government 


Calgary. — Crude  oil  production 
from  ail  Alberta  fields  for  the  week 
ended  October  13  averaged  17,729 
barrels  per  day,  according  to  the 
Petroleum  and  Natural  Gas  Con¬ 
servation  Board.  This  compared 
with  a  daily  average  of  17,244  bar¬ 
rels  for  the  same  period  a  year 
ago  and  17,.585  barrels  for  the  pre¬ 
ceding  week.  In  addition.  Turner 
V'alley  produced  1,004  gallons  of 
gasoline  per  day, 

A  total  of  nine  new  wells  was 
spudded  during  the  week  ended 
October  13,  which  brought  the  total 
then  drilling  up  to  45. 

U.S.  SHORT-TERM 
LOAN  RATE  RISES 

Latest  Issue  Pays  1  p.c.  For 
11  Months  —  Up  From 
7,  8  For  Full  Year 

Washington.  —  This  week  the  . 
U.  S.  Treasury  announced  the  offer¬ 
ing  of  11-month  one  per  cent  certifi¬ 
cates  of  indebtedness  to  retire  $1,- 
774,578,000  in  12-month  Ts  per  cent 
series  “K”  certificates  maturing 
November  1,  1947. 

As  the  new  issue  will  pay  one- 
eighth  of  one  per  cent  more,  for  a 
shorter  term,  means  that  the  gov¬ 
ernment  has  raised  fractionally  its 
per  annum  interest  rate.  Last  issue 
of  certificates  was  offered  at  one 
per  cent  for  full  12-month  period. 

No  immediate  comment  was  avail¬ 
able  from  Treasury  officials  on  pos¬ 
sible  repercussions  of  latest  issue’s 
higher  interest  r.ate  on  longer-term 
loans.  However,  in  view  of  the  one 
per  cent  rate  for  11-month  money, 
the  treasury  would  have  to  offer 
slightly  more  than  one  per  cent  for 
any  12-month  borrowing.  Officials 
said  the  annual  yield  rate  for  the 
new  certificates  will  figure  out  at 
slightly  under  1^  per  cent. 

The  boosting  in  the  one  -  year 
money  rate  came  shortly  after  the 
average  interest  rate  on  91-day 
treasury  bills  reached  the  highest 
since  they  were  unpegged  from  •% 
per  cent  earlier  this  year.  The  last 
treasury  bills  in  the  open  market 
brought  a  rate  of  .835  per  cent.  This 
is  just  a  shade  less  on  91  -  day 
money  than  the  "g  per  cent  interest 
being  paid  on  the  currently  matur¬ 
ing  12-month  certificates. 

"The  treasury  abandoned  the  Vn 
per  cent  interest  rate  for  one  year 
money  in  August  when  it  offered 
10  -  month  certificates  for  '’’-g  per  : 
cent.  In  September,  the  one  per  I 
cent  money  rate  became  an  actual¬ 
ity  with  the  offering  of  12-raonth 
certificates  for  one  per  cent. 

recognizes  the  ir^portant  economic  i 
and  strategic  features  of  a  railroad  i 
through  to  Alaska,  but  from  the 
standpoint  of  immediate  require-  | 
ments  it  regards  the  Peace  River 
link  as  more  likely  to  advance  the 
interests  of  British  Columbia.  i 
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1  Dividend  Declarations 

Yearly 

Uate 

1947 

•  1916 

1 

Dit. 

Payabia  Uccurd 

raid 

I’aid 

Hate  • 

r 

1 

• 

.\Iiimhiinm  l.td.  iro  Picf.  ... 

.  l.tIO 

:n  Q. 

Dec.  1 

Nov.  5 

1.0(1 

.SO 

1  TrI.  I’lcf . 

..ill',*  u. 

Nov.  1 

Del.  10 

2.2.1 

•sill  I4 

.10 

.10  U. 

Dec*  1 

Deli  31 

4..il» 

1.12'^  U. 

Dee.  1 

Del.  31 

4..'>0 

4.>)0 

.\RncW-.Siirpass  (new)  . 

• 

.13 

Dee.  31 

Oct.  :ii 

.la 

l.UU 

.2.1  Q. 

>(IV.  I 

Del.  Hi 

.Vo 

i.;i7ii  u. 

Nbv.  1 

Del.  15 

.i.:»o 

Ilaiik  of  Xova  Scoiia  . 

l.Jo 

.;io  u. 

Nov.  1 

Del.  11) 

1  .'2(1 

t.lxl 

Hank  of  Toronto  . . 

l.LMI 

.:m  g. 

Dee.  1 

Nov.  1.) 

1 .20 

1.20 

1.00 

.50  s. 

Nov.  1 

Del.  15 

Ilathiiist  I’lilp  A  Paper  . 

l.jU 

.;i7'i  u. 

Dee.  1 

Nov.  4 

1.12* 

1  J  .00 

lialliiirNt  i’  A  P  Kxtru  . 

.12', 

Pec.  1 

Nnv.  4 

].2.> 

lieitiam  A  .Sons,  Jolin  “.V"  ... 

.  1.00 

.25  Q. 

Nov.  1.) 

Del.  51 

..lO 

Itprlruin  it  Sons.  John  “H” 

.05 

Nov.  1.1 

Del.  51 

.10 

.  •  • 

.  2.j0 

.02  >i  Q. 

Nov.  1 

Old.  21 

*2..i0 

nine  Top  Brewing  "ii"  .  . 

.40 

Del.  51 

Del.  15 

.00 

.18 

llowps  Co.  1.1(1.  “A”  . 

.I2'i  y. 

Nov.  1,"» 

Del.  31 

.;»o 

Ilrarilian  Traction  tomnioii  . 

2.UU 

1.00  s. 

Dee.  1 

Del.  Ill 

1.2.5 

(H-t.  31 

Del.  13 

1.0a 

H.  C.  Pulp  A  Paper  I’ref . 

1.75  Air. 

Jx'ov.  1 

Del.  1.5 

7.00 

niitterfly  Hosiery  Com.  ........ 

.70 

.:I5  S. 

Dec.  1.1 

Nov.  1.1 

•  t.i 

.15 

Dec.  l.» 

Nov,  1.1 

.8.  * 

..'17  0. 

Nov.  1 

Del.  10 

L.VO 

t..>0 

.so 

.'20  U. 

Nov.  1 

Del.  Ill 

Calii\ve!l  Cinen  Cuminioii  . 

.20 

Nov.  1 

Del.  Ill 

1.00 

.'25  Q. 

Nov.  22 

Del.  '29 

.4  •» 

.80 

.20  y. 

Nov.  22 

(k-t.  29 

.80 

.91 

Tail 

.571/4  y. 

Dee.  15 

Nov.  2,5 

1  .:»o 

i.:>o 

Cun.  poimdriet  A  Forgings  "U' 

1..50  A. 

Dec.  17 

Nov.  28 

l..'*0 

(luiuln.  liivrstinciit  Euiid  • 

.20 

.05  y. 

Nov.  1 

Oct,  15 

Cundii.  Industries  (!oni . . 

.70 

.17)4  U- 

Del.  31 

Sept.  ;ui 

.77)4 

.50 

Nov.  1 

Sept.  '22 

1.2:. 

1 .2.) 

Can.  A  Dorn.  Sugar  Co. . 

.*0 

.20  g. 

Dec.  1 

Nov,  10 

.80 

(lanUn.  Oils  Co.  Common  . 

.80 

.2(1  g. 

Nov,  1.1 

Del.  15 

.80 

t;an.  Wiie  A  Cable  '‘A”  . 

2.00 

Dec.  1j 

Nov,  5(» 

4.00 

(^Riidn.  Hank  of  Commerce  .... 

.80 

.20  Q. 

Nov,  1 

Sept.  3(1 

.80 

Caniln.  Converters  “A”  . 

.75 

.18’i  CJ. 

Del.  31 

Del.  3 

Culuin.  Malartic  G.  M.  «.•..• 

.04 

.02  S. 

Nov.  20 

Sept,  .iil 

.04 

.04 

1.7.5 

Nov,  1 

Del.  Ill 

ft. 2.1 

Candn.  Bronze  Coni . 

2.no 

.50  0. 

Nov.  1 

Del.  10 

2. (Ml 

2.00 

Candn.  Bronze  Bref . . . 

.“•.OO 

1.'25  y. 

Nov.  1 

Del.  10 

.^.00 

Candn.  ftilities  Prrf . 

5.00 

1.25  y. 

Nov.  15 

Pel.  25 

o.oo 

3.7,5 

Oast  Breweries  . 

.08 

Nov.  1 

Sept.  a(» 

.18 

Comnionweallli  Int,  Coi  p.  ... 

.16 

.01  Q. 

Nov.  1.1 

Del.  1.5 

.18 

.02 

Nov.  2(1 

Sept.  5(1 

.04 

.05 

Crown  Cork  A  Sral  . 

2.00 

«50  Q. 

Nov.  15 

Del.  15 

2. no 

Domlnfon  Bank  of  Canada  .... 

1.00 

.25  y. 

Nov.  1 

Del.  15 

Dome  Mines  . 

.2.5 

Del.  30 

Sept.  .50 

l.ll2'/4  1.1 

Dom.  Malting  Pref  . 

5.rn 

1.25  Q. 

N  ov,  1 

Sepl.  50 

.>.00 

Ooiii.  Malting  Com . 

i.no 

.25  y. 

Nov.  1 

Sept,  ao 

Horn.  Tar  it  Cheni.  Co . 

1.00 

.25  y. 

Nov.  1 

Del.  1 

l.(Ml 

Dom.  Tar  A  Chemical  V.T . 

1.00 

.25  y. 

Nov.  1 

Oct.  1 

75 

1.20 

.."to  g. 

Nov.  25 

Del.  51 

1.'20 

1.20 

Dom.  Fabrics  I-td.  Com . 

.80 

-*o  g. 

Nov.  1 

Del.  15 

.80 

.80 

Iloni.  Fabrics  I.bl.  1st  Pref.  ... 

S.iio 

.75  y. 

Nov.  1 

Oet.  15 

a.  on 

Doni.  rahrles  Ltd.  2nd  Pref.  .• 

1.50 

.:i7'.i  y. 

Nov,  1 

Del.  15 

l..’i0 

1  ..*>0 

l)om.  Clllcloth  A  I.lnolenm  .... 

.40 

Del.  31 

Del.  1 

horn.  Woollens  A  Worsteds  .... 

.80 

.'20  0- 

Nov.  1 

Del.  15 

.80 

Donnneona  Paper  Pref . . 

4.50 

l.l'J'i  Q. 

Nov.  15 

Del.  15 

4.:>o 

2.23 

Dryden  Paper  (io . 

.00 

.15  Q. 

Nov.  1 

Sept,  ao 

.80 

Dnnlop  Tire  A  Rubber  Pref.  .. 

1.25 

.82*3 

Dec.  31 

Dec.  l.» 

l.LVi 

J  .2.1 

Fiastern  Slee|  Products  . . 

.80 

.1.5  y. 

l>ec.  1 

Nnv.  ].) 

.80 

Esmond  Mills  l.td.  .  . 

1.00 

.2.5  Q. 

Nov.  1 

Del.  6 

1,00 

Falconhridge  Nickel  Mines  ...• 

.15 

Nov.  28 

Nov,  4 

.2.'i 

.10 

.so 

.12'4  Q. 

Nov,  1 

Del.  15 

.4.1 

•*4*^  1 

4.50 

1.12'4  y. 

Nov.  1 

Del.  15 

4.:»o 

2.2.> 

General  Steel  Wares  Com . 

.80 

.20  Q. 

Nov  15 

Oet.  17 

.80 

.8(1 

General  Steel  Wares  Pref . 

.S.nii 

1.2.5  0. 

Nov.  1 

Oet  5 

.^.(>0 

5.0(1 

Cimxlyear  Tire  Pref . 

2.00 

.50  0. 

Del.  31 

Oet.  10 

2.00 

JSO 

C.reaf  I.akes  Paper  Com . 

.'2.5  Ini. 

Nov.  15 

Oet.  15 

.2.1 

Great  T.akes  raf>er  Com.  Extra  . 

.15 

Nov,  15 

Del.  15 

(iypsnm  I.lnie  A  .Alabasllne  .... 

.80 

,20  Q. 

Dec.  1 

Nov,  1 

.  .  - 

.50 

Nnv,  ,5 

Oct.  29 

..lO 

inter.  Nirkel  Pref.  . . 

7.00 

1.75  Q. 

Nov.  1 

Del.  2 

7.00 

Imperial  Bunk  of  Canada  . 

1  00 

.25  y. 

Nov.  1 

Sept.  50 

1 .00 

1.00  I 

Inter,  rtilltlea  . 

.90 

.22'i  y. 

Dec.  1 

Nov.  10 

i  ..>2  (  D  1 

.oa 

Nov,  1 

Sept.  .5(1 

.04 

.oa  1 

Kerr-.\ddist»n  G.  M . 

.ill 

Del.  28 

Sepl.  50 

•  li 

.ao  1 

I.abalt  l.td,.  John  Extra  . 

.‘25 

Nov.  1 

Oet.  15 

1.'25 

1.00 

I.oke  Dutiuilt  Mines  . 

.05 

Nov.  20 

Sept.  30 

; 

Lake  of  the  Wofvls  Com . 

1.80 

.(0  0. 

Dec.  t 

Nnv.  5 

1.80 

1.70  ' 

Lake  of  the  Woo<ls  Pref . 

7.00 

1.75  Q. 

nee.  1 

Nov.  3 

7.00 

7.00 

I.angley's  I.lmited  . 

Dee.  11 

Pee.  4 

.'V.OO 

3.00 

I.ew'is  Bros.  . . 

1.00 

.2,5  0. 

Del.  31 

Sept.  50 

1..10 

.4.> 

I.oblaw  (Vroeeterias  **A**  ..... 

1.00 

.25  y. 

Dec.  1 

Nov.  4 

1.12'i 

1.'25  1 

I.oblaw-  Groceterias  Extra  . 

.12'A 

Dee.  1 

Nov.  4 

1.2.5 

1 .2:» 

T.obiaxv  Crroceterlas  *‘B*'  . 

1.00 

.25  Q. 

Dee.  1 

Nov.  4 

1.12', 

1 .2:1  ; 

I.oblaw  Groceterias  “B*’  Extra 

.r2'4 

Dec,  1 

Nov.  4 

1.25 

1 .2.3 

Mats'irhewan  Cons.  Mines  . 

.05 

Nov.  20 

Oet.  25 

.0.-) 

.01  ; 

McCabe  Grain  Co.  . 

.00 

.15  Q. 

Nov.  1 

Prt.  15 

.80 

..ao 

McCabe  Grain  Co.  ‘‘6”  . 

.10 

Nnv.  1 

Pel.  15 

..an 

Meintvre  Pore.  Vtlnes  . 

■2.01 

..5o'i  y. 

Dee.  1 

Nov.  1 

,a.o(H^ 

.3.27  »i 

Mercury  Mills  . 

1.00 

.2.5  0. 

Nnv.  1 

net.  15 

1.00 

.95  j 

Midland  A  Parifie  Grain  . 

1.00 

.25  y. 

Nnv.  1 

Det.  15 

.70 

1 

M'mtreal  Cottons  C.om . 

.12 

nee.  15 

Nov.  It 

..*>0 

1.40  ! 

Montreal  Cottons  Pref . 

1  7.5 

.45  Q. 

Dec.  15 

Nov.  1  ( 

1.75 

3.0614 

Mount  Bosal  Rice  Mills  . 

,:>o 

.1214  y. 

tvt.  31 

Pet.  15 

..10 

•2.5  1 

Ogllvie  Ffoiir  Pref . 

7.00 

1.75  Q. 

Dec.  1 

Pet.  27 

7.00 

7,00  i 

7.00 

1.7.5  Q. 

Nov.  15 

Oet.  15 

7.00 

7.00 

Ontario  Steel  Com . . . 

1  00 

.25  Q. 

Nnx'.  15 

Oet.  1.5 

1.00 

1.00  ! 

Orange  Cnish  Ltd . . 

.00 

.15  Q. 

Nnv.  1 

Oet.  15 

.4.r 

Poller  Brewing  Go . 

Del.  31 

Oet.  15 

1..5714 

' 

Penmans  Limited  Com . 

.*1.80 

.75  0. 

Nnv.  1 

(Vt,  15 

.a.  00 

.a  on 

Penmans  I.lmited  Pref . 

0.00 

f.50  Q. 

Nnv.  1 

Pet.  1 

6.00 

6.00  ! 

Proprietary  Mines  . 

.0.5 

Nnv.  a 

Oet.  i 

.20 

.ao  ! 

Piiritv  Flour  Mills  Pref.  . 

2.50 

.6214  Q. 

Nnv.  1 

Pel.  10 

2.59 

2.30 

Onebec  pfiwer  Co . . 

1.00 

.25  Q. 

Nnv.  25 

Ort.  17 

1.00 

l.no 

Unlnte  Milk  Products  ".A”  .... 

.15 

Nnv.  1 

Oet.  24 

.4.S 

Regent  Knitting  Pref.  . 

1  on 

.40  Q. 

TTec,  * 

Nov.  1 

1.80 

1.00 

Reltman’s  ^Cfin  >  T.td.  Pref.  .. 

1.00 

.2.5  Q. 

Nnv.  ( 

Oel.  1,5 

..SO 

Robinson  Cottons  Mills  . 

*10  * 

No%'.  V 

Oet.  1 

.40 

.20 

Scarfe  A  Co.  . 

.20 

Nnv.  1 

Pet.  1 

.40 

.10 

Not,  1 

Oet.  1 

.20 

STierwdn-WHIiams  Com . 

.80 

.20  n. 

Nnv.  1 

Oet.  10 

1.00 

.80 

5’l.'iter  Co.  V.,  Com . 

1,20 

.50  0. 

Nnv.  1 

Oet.  10 

1.20 

1.20 

2.25 

.50'4  6. 

Nov.  1 

Pet.  15 

2.25 

.3714 

Smith.  Howard.  Com . 

1.00 

.25  Q, 

Drt.  .50 

Sept.  50 

1.00 

1.00 

Southern  (^nada  Po^ser  Co.  .... 

SO 

Nnx-.  1.5 

Del.  20 

1.)'5 

.8.1 

St.  I.nwpence  Ftonr  Com.  . 

1.80 

.10  0- 

Nnv.  1 

Sept.  .*18 

1.80 

1.55 

St.  I.«wrenre  Klonr  Pref . 

7.00 

1.75  Q. 

Nov.  1 

Sept.  .50 

7.00 

7.00 

.07 

Nov.  .S 

Pet.  6 

.14 

.17 

Sha^lniaati  W.  A  P.  Co . 

1.20 

.50  Q. 

Nnv.  25 

Oet.  17 

1.20 

1.00 

I^tanley  Brnrk  “A”  . 

.80 

.i»  ri. 

Nov.  1 

net.  10 

.80 

..ao 

Stanlev  Brock  “TP'  . 

.40 

.10  0. 

Nnv.  1 

Pel.  10 

.40 

.20 

Steel  Co.  of  Canada  Com.  ..... 

n.oo 

.7?i  h. 

Nnv.  1 

On.  7 

a. 00 

a  on 

Steel  Co.  of  f’lanada  Pref . 

n  no 

.75  6. 

Nnv.  1 

on.  7 

.a.  00 

.a. no 

Simon  A  Sons  Com . 

1.20 

.50  0. 

Dee.  1 

Nnv.  .*1 

1.50 

1.20 

Simon  A  Srins  pref . . 

5.0.) 

1.25  Q. 

Pee.  1 

Nov.  5 

5.00 

4.8014 

^tand.  Cheniirat  Com . . 

.10 

Pee.  1 

on.  51 

..ao 

'Standard  Chemical  Pref . 

S  no 

1.25  0. 

Dee.  1 

on.  .31 

sS.on 

.S.OO 

Southam  Q>..  . . a 

1.00 

.  ■2-.  0. 

Nnv.  15 

Ort.  17 

.82 

.7.S 

Cnited  Corp.  "A”  . 

1.50 

.57  0. 

Nnv.  15 

Ort.  1.» 

1..'0 

1..S0 

1  00 

.2.'  0. 

Nov.  2'> 

Oet.  51 

Walker.  H.  G.  A  W . 

1..50 

..57 '4  n. 

Pee.  15 

Nnv.  21 

1.2714 

3.50 

Waterous  limited  . . 

.80 

.20  Q. 

Nnv.  15 

on.  .31 

.40 

Winnineg  Elect.  Com.  . . 

..M> 

Pee.  51 

Nnv.  17 

1.00 

..'0 

Winnipeg  Elect.  Pref . '. 

S.OO 

2  50  S. 

Pee.  51 

Nnv.  17 

.a.  no 

.S.OO 

Wnofl.  Aie\.  and  Jas.,  Pref.  .. 

1.75 

Nnv.  1 

on.  15 

8.7.S 

.51 'i 

Nnv.  1 

Oet.  1.5 

1.45''t 

1.1. s 

Zellers  T.ld.  Pref . 

1.25 

..•’I'i  0. 

Nov.  1 

on.  15 

1.25 

1  75 

Zellers  Tdd.  Pref . 

1,50 

.57 ',4  Q. 

Nnv.  1 

Oct.  1.5 

1.50 

1..50 

S. — Seml-Anniiallv  .  Int. — 

Intertn..  Q.— 

Juarterly. 

Arr.— Arrears. 

RESUME  WHALING 
IN  N.  PACIFIC 


New  Vancouver  Organization 
Will  Operate  After  a  Lapse 
j  Of  Six  Years 

i  (Special  Correspondence) 

Vancouver.  —  After  a  lapse  of 
six  years,  whaling  will  be  resumed 
next  season  in  the  North  Pacific  by 
a  new  company  representing  several 
established  fishing  organizations  and 
headed  by  Clark  Gibson  of  Vancou¬ 
ver. 

The  company  pians  to  operate 
three  ’'killer"  boats,  based  at  a 
shore  station  on  the  Queen  Charlot¬ 
te  Islands.  The  boats  are  recon¬ 
ditioned  United  States  naval  craft 
145  feet  long  powered  with  1200 
h.p.  diesel  engines. 

The  boats  will  be  equipped  with 
radar  gear  and  they  may  use 
"Asdic",  the  wartime  submarine  de¬ 
vice  used  for  detecting  bombs.  If 
this  is  done,  it  will  mark  the  first 
instance  of  this  type  of  equipment 
being  used  in  hunting  whales,  the 
a.ssumption  being  that  the  prc.sence 
of  the  big  mammals  will  be  recorded 
by  instrument  in  the  same  way  as 
other  objects  were  indicated  during 
the  war. 

Whaling  was  first  introduced  in 
the  North  Pacific  more  than  half  a 
century  ago  by  whaling  schooners 
from  New  England,  but  not  until 
about  1900  were  shore  stations  es¬ 
tablished  on  the  British  Columbia 
coast,  with  fleeLs  of  whale  boats 
operating  from  them.  Harpoon  guns 
were  used  to  shoot  the  whales  which 
eventually  were  towed  back  to  the 
shore  stations  for  "flensing"  and  the 
removal  of  oil,  blubber  and  bones. 
A  wide  variety  of  products  were 
marketed. 

The  annual  catch  of  whales  reach¬ 
ed  a  peak  in  1907  when  about  1,000 
whales  were  taken  in  a  .single  sea¬ 
son.  During  the  decade  preceding 
the  final  termination  of  operations 
in  1941,  however,  the  annual  catch 
averaged  about  300  whales. 

Current  high  prices  for  whale  oil 
and  some  of  the  other  product.^  were 
the  main  rea.son  for  revival  of  the 
industry  at  this  time.  The  vessels 
that  had  previously  been  used  for 
many  years  in  this  business  were 
sold  as  scrap  in  Victoria  la.«t  spring, 
and  their  disposal  was  accepted  by 
some  people  as  an  indication  that 
the  whaling  days  were  over. 

Now  that  the  whales  of  the  North 
Pacific  have  had  a  respite  from  the 
hunt  for  several  years  it  is  antici¬ 
pated  that  by  next  season  the  pros¬ 
pects  for  the  whaling  fleets  will  be 
favorable. 

RADIO  SALES  IN  B.C. 

Vancouver — In  the  seven  months 
ended  July  producers’  sales  of  ra¬ 
dio  receiving  sets  in  British  Colum¬ 
bia  amounted  in  value  to  $2,504,- 
841.  This  compares  with  last  year's 
Januarv-July  total  of  $965,363. 


WORKING  WITH 
^  CANADIANS  IN 
EVERY  WALK  OY  J 
LIFE  SINCE  1817  ^ 


liiijll  Bank  of 
Montreal 


Highest  Merit  Award 

Dominion  Tor  Report 

Announcement  is  made  that 
annual  report  of  Dominion  Tar 
and  Chemical  Company  Limited 
for  1946  has  been  awarded  the 
"Highest  Merit  Award"  from  the 
Financial  World  of  New  York. 

Of  1,750  annual  reports  of  out¬ 
standing  American  and  Canadian 
corporations  examined,  this  report 
was  chosen  for  this  high  award 
and  is  indicative  of  the  present 
trend  of  the  more  progressive 
Canadian  companies  to  make  their 
annual  reports  more  interesting 
and  readable. 

domTni1“square 

lst.QUARTER  GAIN 

Net  of  63  Cents  a  Share 
Compares  With  $1.83  for 
Whole  of  1946 

Dominion  Square  Corporation, 
owning  and  operating  Dominion 
Square  Building  in  Montreal,  re¬ 
ports  for  3  months  ended  July  31, 
the  first  quarter  of  the  corpora¬ 
tion's  current  fi.scal  year,  gro.ss 
operating  income  amounting  to 
$185,645  and  after  fixed  charges, 
municipal  taxes  and  expenses  at 
proportionate  figtires  compared 
with  deductions  for  the  fiscal  year 
ended  April  30,  1947,  net  before 
income  taxes  for  the  quarter  of 
.$•9,636.  After  income  taxes  there 
remained  a  net  profit  of  $30,278, 
equivalent  to  almost  65  cents  on 
each  of  the  46,900  shares  of  no 
par  value  common  stock  outstand¬ 
ing. 

Earnings  in  the  quarter  were  at 


BIG  EXTENSIONS 
ONTARIO  HYDRO 


Four  Major  Power  Projects 
ITmler  Construction  With 
Work  on  Fifth  Started 

In  connection  with  the  $20,- 
000,000  issue  of  per  cent  bonds 
of  the  Hydro-Electric  Power  Com- 
mi.ssion  of  Ontario,  guaranteed  by 
the  province,  reference  is  made  to 
the  heavy  program  of  expansion  of 
hydro-electric  power  that  will  be 
carried  out  by  the  Ontario  body 
within  the  next  few  years. 

There  exists  a  scarcity  of  avail¬ 
able  power  in  Ontario  at  the  present 
time,  and  the  Quebec  Hydro  has 
increased  its  contract  delivery 
from  250,000  h.p.  to  well  over  300,- 
000,  and  all  "secondary"  power  pos¬ 
sible  in  Ontario  has  been  diverted 
to  "primary"  uses. 

Four  major  power  projects  are 
under  active  construction  by  the 
Ontario  Hydro,  three  in  Southern 
Ontario  and  one  north  of  Lake  Su¬ 
perior,  while  a  fifth  has  been  be¬ 
gun.  Work  was  started  in  1946  on  a 
second  unit  of  70,000  h.p.  capacity 
at  DeCew  Falls,  which  is  expected 
to  be  in  service  shortly.  On  the 
Madawaska  River,  work  is  being 
carried  on  upon  a  development  of 
81,000  h.p.,  the  first  unit  of  which 
is  expected  to  be  in  operation  early 
in  1948. 

a  relatively  higher  level  than  for 
the  preceding  fiscal  year  when  net 
profit  reachjsd  an  ali-time  peak  of 
$85,734,  or  $'t.83  per  share  common. 
This  favorable  trend  has  been  main¬ 
tained  so  far  in  the  second  quarter 
ot  the  present  fiscal  year,  according 
to  the  interim  statement. 


Shortage  Of  White  Paints  Duel 

Inadequacy  Of  Basic  Elements 


Quite  a  number  of  people  are 
finding  out  the.se  days  that  the 
various  types  of  white  paint  are  in 
quite  short  supply,  although  in  most 
ca!=es  there  seems  to  be  an  adequate 
amount  of  colored  paints.  For  the 
benefit  of  those  who  like  to  know 
the  whys  and  wherefores  of  such 
shortages,  the  Canadian  Paint, 
Varnish  and  Lacquer  Association 
explain.s  the  situation  as  follows; 

All  white  paints  have  a  ba.se  pig- 
Kient  of  white  lead,  zinc,  lithopone, 
or  titanium.  One  or  several  of  these 
pigments  goes  into  every  gallon  of 
white  paint  manufactured.  It  is  the 
lack  of  supply  of  these  raw  bases 
which  is  causing  a  shortage  of 
white  paints. 

Lead  and  zinc,  "old-timers”  in 
paint  manufacture,  are  available 
only  in  Canada,  the  United  States 
and  Australia  because  of  the  war¬ 
time  dislocation  of  world  supplies. 
Since  the  needs  of  other  United 
Nations  are  great,  the  output  of 
the.se  three  nations  must  serve  the 
demands  of  forty  other  countries. 
As  a  result,  Canadian  paint  manu¬ 
facturers  can  get  only  a  fraction 
of  their  needs  and  the  manufacture 
of  white  paints  suffers  accordingly. 

New  Basic  Pigment 

A  relatively  new  basic  pigment 
in  white  paint  production,  titanium 
has  demonstrated  exceptional  hid¬ 
ing  powers  and  whiteness  and  is 
in  great  demand  throughout  the 
world.  The  demand  is  much  too 
great  for  the  relatively  few  estab¬ 
lished  mines  and  treatment  plants 
to  meet.  New  plants  are  being 
built  in  Great  Britain  and  the 
United  States  and  it  is  expected 
that  the  titanium  picture  will  im¬ 
prove  by  next  spring  or  summer. 

Supplies  of  lithopone  are  adequate 
to  meet  normal  needs,  but  demand 
for  the  product  has  increased  great¬ 
ly  due  to  the  shortages  of  other 
white  pigments.  United  States 
manufacturers,  however,  fear  that 
eventually  their  product  will  be 
overshadowed  by  titanium  and  are 
loath  to  increase  capacity  to  meet 
temporary  "emergency”  demands. 
At  the  same  time,  British  output 
has  been  drastically  cut  by  short¬ 
age  of  coal,  electric  power  and 


shipping  space.  Neither  titanium 
nor  lithopone  arc  produced  in  Can¬ 
ada. 

All  in  all,  the  situation  on  lead 
and  zinc  is  slowly  improving  while 
the  supply  of  titanium  can  be  ex¬ 
pected  to  improve  by  next  spring 
or  summer.  There  seems  little  hope 
for  improvement  in  the  supply  of 
lithopone  unic.s.s  Great  Britain  can 
Increase  her  efforts.  When  the  sup¬ 
ply  of  all  or  any  of  these  basic  pig¬ 
ments  gets  better,  the  availability 
of  white  paints  will  improve  cor¬ 
respondingly. 

Piecemeal  Disposal 

Sydney  Plate  Mill: 

Ottawa.  —  The  Sydney,  N.S..  j 
Plate  Mill,  built  during  the  First 
World  War  at  a  cost  of  $2,000,000  ! 
and  rehabilitated  during  the  Second  ' 
World  War  for  $5,000,000,  is  being  j 
sold  piecemeal  in  various  ways.  War  I 
Assets  Corporation  officials  an-  I 
nounce.  | 

Officials  explained  that  no  buyer  ' 
could  be  found  who  wished  to  oper-  i 
ate  the  mill,  since  it  was  old  and  ; 
inefficient  and  that  various  pieces  . 
of  equipment  were  being  sold,  some  ! 
in  Canada,  some  abroad,  and  some 
as  scrapi  I 

It  was  learned  that  some  grind-  • 
ers  and  shears  had  been  sold  to  Do-  | 
minion  Engineering,  Montreal;  Steel  j 
Company  of  Canada,  Hamilton;  Al-  ; 
goma  Steel  Corporation,  Sault  Ste.  ! 
Marie,  Ont.,  and  Dominion  Steel  and  | 
Coal  Corporation,  Sidney. 

There  was  no  indication  here  of  ' 
how  much  War  Assets  Corporation  I 
has  realized  on  sales  of  plant  equip-  i 
ment.  ! 

CHARTEREI)  TRUST  DIRECTOR  I 

Dr.  T.  H.  Hogg,  of  York  Mills,  ' 
has  been  elected  a  director  of 
Chartered  Trust  &  Executor  Co. 
Dr.  Hogg,  formerly  chairman  of 
the  Hydro-Electric  Power  Com-  , 
mission  of  Ontario,  is  now  consult-  i 
ant  to  the  Dominion  Government  j 
on  various  hydraulic  matters  of  an  1 
international  nature.  He  also  acts  | 
in  an  advl.sory  capacity  to  several 
of  the  provinces  on  power  pro- 1 

hlpmR.  ® 


Conveniently  available 
through  any  of  our 
branches  across  Canada 

The  BANK  of  NOVA  SCOTIA 


J  DOE 


B.A.  OIL  PLANS 
NEW  FINANCING 
BY  PREF.  STOCK 

Issue  of  400,000  Shares  of  $25 
Par  to  Help  Meet  Cost  of 
Big  Extensions 


THE 

BOND  MARKET 

More  Inquiries  Noted  for 
Provincial,  Municipai  Is¬ 
sues;  Few  Changes  Were 
Shown  in  Thin  Corpora¬ 
tion  List 


VAWTMiivr-e  irvDAxrn  continued  quiet  through-;  ri,,.  Kinancial  Tl 

JliAiv3llXMOi9  EAFAND  |  out  past  week  s  bond  trading,  with  which  the  Bih  iiiKtiiinicnt 

-  :  prices  changes  few  and  far  between, 

Toronto.— Shareholders  of  British  and  hardly  any  special  features  Rnvnc  nir  vaninT' 
American  Oil  Co.  Ltd.  will  be  asked  worthy  of  note.  1 

to  approve,  at  a  special  meeting  to  The  high-grade  list  was  generally  , 
be  held  here  November  3»next,  crea-  dull  and  unchanged,  with  few  trades  ^J'Pes  of  bonds  . 
tion  of  800,000  shares  of  $25  par  reported.  Slightly  diminished  inves-  (A)— Yes,  there  are. 


Facts  About  The 

INVESTMENT  BUSINESS 

In  Canada 

'llio  III  .rslincnt  Dciilecs  AssiK’lntioii  of  Oanniln  rcccnlly  piihli^hrd  n 
hooldcl,  '‘l■■acts  .\hout  'I'he  Iiiveslmcnt  llusinrss  In  CaiiHila”,  wlii'ch  ohtaiiiini? 
a  wide  circiilution.  It  ran  he  ohlaliiPd  at  I.'i  rrnls  a  copy  by  writing  to  the 
Invrstniciit  Dealers  AssiK-lation,  2t  King  Street  West,  loionlo. 

The  Kinancial  Times  has  secured  permission  to  reproduce  the  text,  of 
which  the  Bth  instainiciit  appears  below. 

BONDS  OF  VARIOUS  KINDS  |  pledged.  In  this  event,  the  bonds 
(Q)— Are  there  many  different '  are  called  “Mortgage  and  Collateral 

_  1 _ W.  **  ''  !  T'vsitaf  T)i^ni>1cs  *» 


Trust  Bonds. ■' 

There  are  many  examples  of  such 


value  preference  stock  totalling  $20,-  tor  interest  was  evident  in  the  long-  hond  is  used  loosely  to  describe  any  |  bonds.  Here  are  several: 


000,000.  It  is  planned  to  sell  for  im-  term  Victorys,  but  otherwise  there  I  security  which  is  issued  as  an  evi- 

mediate  needs  400,000  shares  to  was  no  change  in  the  Dominion  of  dence  of  debt.  It  is  the  various  me- 

bring  approximately  $10  million  into  Canada  group.  thods  of  securing  bonds  which  give 


company’s  treasury. 

The  first  series  to  be  issued  at 


I  rise  to  their  different  types.  The 
While  there  were  no  price  changes  j  nnore  common  ones  may  be  describ- 


present  will  not  carry  dividends  in  "o^ed  in  the  provincials,  firmer  un-  five  main  classifications.  I  Company 

excess  of  .T ner  cent  nithniio-h  the  dertone  was  apparent  on  more  Mortgage  Bonds;  (2)  Collateral  , 


Laurentian  Silk  Mills  Limited 

First  Mortgage  &  Col¬ 
lateral  Trust  Sinking  Fund 
Bonds  due  February  1,  1967. 
The  Shawinigan  W'ater  &  Power 


excess  of  3%  per  cent.,  although  the  aerione  was  apparent  on  more  ooaus;  collateral 

actual  rate  of  dividends  cannot  at  numerous  inquiries.  Municipal  Debentures  and 

the  moment  be  fixed.  They  will  be  featureless,  but  here  Trust  Cer- 

convertible  into  common  shares  at  ®S^i"  greater  interest  was  shown.  Bonds. 

the  following  rates,  in  each  case  ^  *  *  *  whfch  rFfi®  ”  w 

taking  the  preference  shares  at  par;  Corporation  list  was  still  rather  are  really_  combinations  of 


3%  First  Mortgage  and  Col¬ 
lateral  Trust  Sinking  Fund 
Bonds  due  May  15,  1971. 
United  Securities  Limited 
3%  Collateral  Trust  Bonds  due 
May  1,  1952. 


$25  per  common  share  un  to  Decern-  f*’*"  with  only  a  few  scattered  price  ;  P'*rst  Mortgage  and  |  ^  j  „ 

ber  31  1950'  $27  50  ner  common  changes.  Less  selling  pressure  was  ^  ^®P®f®ral  Tru.st  Bonds;  Second,  What  are  Income  Bonds. 

Shire  thereaVr  to  December  3^^^  secn,\nd  there  were^ inquiries  here  i  Mortgage  Income  Bonds,  and  m- :  ( A)-Income  Bonds  are  usually 

1953  and  $30  per  common  share  there  for  some  issues.  Better  j  come  Debentures.  -  1  the  product  of  a  reorganization  of 

thereafter  to  December  31  1956  demand  was  reported  for  Abitibis  ,  Bonds  may  be  further  divided  in-  :  coropauy  which  has  been  in  finan- 
uicicaiLci  lo  x.^e(.enioer  oi,  _ ^  _ „ _  tn  tvnjxi  hor<!iiieo  of  o-,.i  I  Cial  difficulties.  Its  man  charnr. 


iXal  serierof  preferred  shares  «ud  Consolidateds;  Brown  5’s  of  ’59  to  types  because  of  rights  and  cial  difficulties.  Its  mam  charac- 
will  carry  an  annual  sinking  fu^  improved  fractionally.  privileges  which  are  attached  to  the  teristic  is  that  interest  payments 

frnm  nnf  flo  “  _ - _  ®Pove,  such  as  tho.se  of  redemption,  are  made  only  when  earnings  are 

renT^  a  ¥Tvr«vrK/v  m  «  wT«v  I  Conversion,  participation  and  sink- j  sufficient  for  this  purpose,  and  at 

cent,  of  the  aggregate  value  out-  T' A  1^170  TTD  ino-  fnnn  'rvi,,o  ;  the  discretion  of  the  TTirectora  Tin. 


standing  at  the  end  of  the  previous 
year. 

Earnings  of  the  company  during 
the  first  eight  months  of  the  cur¬ 
rent  fiscal  year  to  August  31,  ac¬ 
cording  to  W.  K.  W^hiteford,  presi- 


HYDRO  TAKES  UP 
PROVINCIAL  ISSUE 


I  above,  such  as  those  of  redemption,  |  are  made  only  when  earnings  are 
I  conversion,  participation  and  sink-  j  sufficient  for  this  purpose,  and  at 
I  ing  fund.  Thus  we  have  General  i  the  discretion  of  the  Directors.  Un- 
I  Mortgage  Sinking  Fund  Bonds,  Con-  |  bke  other  types  of  bonds,  failure  to 
'  vertible  Debentures,  Redeemable  I  fueet  regular  interest  payments  does 
j  Notes,  and  so  on.  It  may  be  seen,  :  uot  bring  about  default.  As  to  their 
'  therefore,  that  through  various  ,  security,  income  bonds  may  be  de- 
j  combinations  of  provisions  for  se-  ‘  bentures,  notes,  mortgage  or  col- 1 
curity  and  special  features,  a  con-  i  lateral  trust  bonds.  Canadian  Loco- ' 


SrSimatT'’s7225To"‘a«ir  ?ii|New  214  p.C.  Loan  Together  .Siderkble  number  of  different  types  mom;e  Co  Ltd.  6% 


proximately  $3,225,000  after  all 
charges  had  been  provided  for.  This 
is  equal  to  $1.16  per  share  and  com¬ 
pares  with  $1.20  for  the  full  year 
1946. 

S.  Earnings  Higher 


With  Treasury  Funds  to 
Redeem  $20,000,000  3’s 

Quebec.  —  Total  of  $20,000,000  in 
Province  of  Quebec  bonds,  with  in- 


'  of  bonds  have  been  brought  into  !  Sinking  Fund  Income  bonds  due 

existence.  The  characteristics  of  '•  January  1,  19.53,  were  an  example 

any  given  bond  may  be  ascertained  '  of  this  type  of  bond,  but  they  have 

I  by  an  examination  of  its  proper  ^  now  been  retired  by  the  Company. 

,  title.  ^  (Q) — Why  and  by  whom  are 

I  (Ql— W’hat  are  the  main  charac-  Equipment  Trust  Certificates  is- 
I  teristics  of  Debentures  and  Notes  ?  sued  ?  What  are  their  characteris- 
( A) —Debentures  and  Notes  are  tics? 


Earnings  of  the  American  subsi-  terest  of  3  per  cent  due  November  teristics  of  Debentures  and  Notes?  sued?  What  are  their  characteris- 
diaries  for  the  eight  months  show  1  next,  will  be  met  by  the  province  (A) — Debentures  and  Notes  are  tics? 

an  appreciable  increase  for  the  eight  under  an  arrangement  made  be-  bonds  which  are  not  specifically  se- i  /at Foiiinment  Trust  Certifi- 

months  over  last  year.  tween  Hon.  Onesime  Gagnon,  pro-  cured  by  a  mortgage  against  prop- ;  cates  are  oeculiar  to  railroad  com- 

In  informing  shareholders  of  the  vincial  treasurer,  and  Hon.  Johnny  j  erty  and  fixed  a.ssets.  Thus  they  i  nanjls  in  the  financ?np  of  the  ni^^- 

plan  for  a  capital  increase,  Mr.  S.  Bourque,  minister  of  hydraulic  |  have  no  prior  claim  to  assets,  but  ;  chase  of  rolling  stork  The  rertifi 

Whiteford  says  in  part.  resources,  and.  as  such,  in  charge  j  rank  equally  with  the  claims  of  cates  are  secured  hv  title  to  eot^ 

“As  a  result  of  the  continuously  the  Quebec  Hydro  Commission.  ;  other  general  creditors.  In  effect,  j  ment  acouired  bv  the  railroad  but 
growing  demand  for  the  products  Arrangement  has  been  ratified  by  '  the  security  is  the  general  credit  of  '  the  title^is  held' bv  a  trustee’ who 

of  your  company  and  the  substan-  order-in-council,  it  was  announced  the  issuer.  Sometimes,  they  are  spe-  i  ^uch  enuinment  to  the  rail- 

tial  advance  in  crude  oil  prices  in  *^^’3  week  by  Premier  Duplessis.  j  cifically  secured  by  certain  assets  road  on  a  rental  fee  at  a  rate  hirh 

the  United  States  since  the  end  of  J^® ^®  *''®  sufficient  |  enough  to  pav  the  interest  on  the 

the  war  the  volume  and  value  of  f  ^  proyi^de  a  full  mortgage.  In  such  |  certificates  and  gradually  retire 

our  petroleum  inventories  have  of  $18,700,000  at  2V2  per  cent  at  par  cases  they  are  known  as  Secured  1  them  Thus  navment  of  nrinrinai 
greatly  increased.  We  are  expand-  y®*7’ ^otea  and  interest  on 'the  certiffcates  is 

ing  our  refinery  capacities  as  ra-  Commission  will  buy.  The  dif-  I  Government  and  Municipal  bonds  !  guaranteed  bv  the  railroad  com- 

pidly  as  we  can  obtain  the  neces-  ference  between  the  amount  in  the  '  are  always  Debentures  because  j  pany  When  final  payment  is 

sary  materials  and  labor,  but,  we  sinking  fund  against  the  loan,  and  they  are  claims  on  the  credit  of  made"  and  the  certificates  retired 

are.  and  it  appears  will  be,  for  .sev-  the  replacement  issue  will  be  made  !  these  bodies  and  are  not  secured  by  the  title  to  the  enuinment  is  mn’ 

eral  years,  unable  to  manufacture  »P  of  cash  in  the  treasury.  Tlje  :  a  mortgage.  |  ye®ed  to  the  railroad  -^e  cert?n- 

all  the  products  required  bv  our  Hydro  Commission  finds  itself  with  |  Debentures  are  generally  Ls.sued  ■  cates  in  the  first  nlare  are  issued 

customers.  ‘  bonds  in  its  portfolio  which  pay  in-  ;  by  corporations  for  two  reasons.  !  ^y  the  Trustee  and  not  bv  the  rail- 

“These  conditions  make  necessary,  terest  of  only  1%  per  cent,  hence  I  The  one  is  that  the  nature  of  the  j  ^oad  Equipment  Tru.st  Certifi- 
In  the  meantime,  the  importation  of  f’X  taking  over  the  new  issue  of  the  business  is  commercial  or  mercan-  c^tes  have  a  high  investment  rat- 
large  quantities  of  finished  products.  Government  at  2 '2  per  cent,  to  the  tile,  and  there  are  little  or  no  fix-  !  'because  the  value  of  the  equip- 
A  big  proportion  of  such  importa-  extent  of  per  cent  interest,  and  ed  assets  which  can  be  pledged  un-  i  depreciate  as  rapid- 

tions  consists  of  fuel  oils  which  must  fh®  Government  saves  '2  per  rent  '  der  a  mortgage.  The  other  is  that  jy  g,  jbe  repayment  of  the  certifi- 

be  brought  in  during  the  open  navi-  o"  the  i.saue,  and  what  is  specially  the  fixed  a.ssets  have  been  so  heavily  cgtgg  Hence  the  value  of  the  .se- 

gation  season  and  stored  for  winter  important,  stre.ssed  Hon.  Mr.  Du-  !  pledged  to  secure  other  bond  issues  critv  increases  behind  each  remain- 
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Your 

Life  Insurance  Policy 

"A  life  insurance  policy  is  just  a  time*yellewed 
piece  of  paper  with  columns  of  figures  and  legal 
I  phrases,  until  it  is  baptised  with  a  widow's  teors. 

Then  it  is  a  modern  miracle,  Aladdin's  Lamp.  It 
I  is  food,  clothing,  shelter,  education,  peoce-of-mind, 

comfort,  undying  love  and  affection.  It  is  the  sin* 
cerest  love-letter  ever  written. 

"It  quiets  the  crying  of  a  hungry  baby  at  night. 

It  eases  the  aching  heart  of  a  bereaved  widow.  It  is 
a  comforting  whisper  in  the  dark,  silent  hours  of  the 
night.  It  is  new  hope,  fresh  courage  and  strength  for 
the  mother  to  pick  up  the  broken  threads  of  life  and 
carry  on.  It  is  a  college  education  for  the  sens  and 
daughters— a  chance  for  a  career  instead  of  a  need 
for  a  job.  It  is  a  father's  parental  blessing  to  the 
children  on  their  wedding  day. 

"It  is  the  function  of  a  father's  hopes  and  plans 
for  his  family's  future.  Through  Life  Insurance  he 
lives  on.  Life  Insurance  is  a  plan  that  exalts  life  and 
defeats  death.  It  is  the  premium  we  pay  for  the 
privilege  of  living  after  death." 

Reproduced  by  hind  permission  of  The 
:  Friendly  Adventurer,  publication  of  the 

Berminqhom  A  Frosser  Company. 

Will  your  life  insurance  do  all  that?  It  should 
if  you  faithfully  keep  it  in  force,  make  a  care¬ 
fully  planned  will  and  in  your  will  you  name 
the  Crown  Trust  and  Guarantee  Company  as 
one  of  your  executors. 

We  cordially  invite  confidential  dis¬ 
cussions  with  any  one  interested. 

Crown  Trust  and  Guarantee 


Executors,  Trustees,  Financial  Agents 


MONTREAL 

BRANTFORD 


TORONTO 

WINDSOR 


CALGARY 

WINNIPEG 


con.sumption. 

“To  help  meet  the  condition.s  mit- 


plessis,  is  that  the  Government  will  j  that  nothing  remains  to  secure  an 
get  par  for  the  new  issue,  and  no  |  additional  issue  of  bonds.  Deben- 


ing  certificate.  Should  the  railroad 
default  on  its  rental  payments,  the 


lined  above  and  to  provide  .suffi-  commissions  or  other  costs,  except  |  tures  and  Notes  may  therefore  be  equipment  can  easily  'be  sol’d  to  ' 
cient  working  capital  for  the  addi-  of  f*'®  "'ere  printing  of  the  new  i.ssued  by  both  strong  and  weakly  ^^her  railroad.s,  and  the  investment 


cient  working  capital  for  the  addi-  o: 

tional  volume  of  business  that  is  bonds, 
available  to  your  company,  $10,000,- 
000  will  be  required  in  the  imme-  B.C. 
diate  future.” 


SAViNliS  RONn^  i  Offering  of  $5,000,000  in  British  City  of  Hamilton 

liVflll/lJ  I  Columbia  Telephone  Company  four  Debentures  due  April  15, 

VVTVIT  v  Tknnnvvr>^>v  i  P®*"  ®®‘’f  notes  was  quickly  over-  1954; 

WrI  I  1/ k  I  k  I  V  KII  I  f’’®  f^®  ’^^®  ®^®®'  Co'^P^'^y  of  Canada, 

If  LiIjIj  I\L|  vLll  T  JjI/  I  same  day.  The  issue,  priced  at  par,  Dtd. 

was  offered  bv  a  large  syndicate  2%'/r  Sinking  Fund  Debentures 

-  headed  by  W.  C.  Pitfield  and  Com-  ^ue  May  1,  1967. 

Payroll  Plan  Applications  pany  Limited.  The  notes  are'  (Q* — What  is  meant  by  First 


B.C.  Tel.  $5-Million 

Issue  Oversubscribed 


situated  corporations.  j 

Here  are  examples  of  debenture 
issues; 

Province  of  Nova  Scotia 

35^  Debentures  due  January  15, 
1957; 

City  of  Hamilton 

Scj.  Debentures  due  April  15, 
1954;  I 

The  Steel  Company  of  Canada,  j 


protected  Canadian  Pacific  Rail-  ;  1963,  are  an  example  of  this  type  1  iially  remain  outstanding  before  t  years,  and  even  longer.  There  is  no 
way  l’^2r^  Equipment  Trust  Cer- j  of  security.  they  mature?  set  rule  covering  the  "term”  or 

tificate.s”  due  semi-annually  from!  (Q)— When  bonds  are  first  is-  (A) — They  mature  anywhere  j  time  to  maturity  of  a  bond  issue. 
December  1,  1946,  to  December  1, ,  sued,  how  many  years  do  they  us- 1  from  one  year  to  one  hundred  (Continued  on  page  8) 


New  Issue 


$12,906,800  —  More  Than  ,  x,  ,  o  , 

'Tki.na 'Tin./.c  a  !I962.  General  Mortgage  Bonds?  i 

J.nree  Ximes  1  oar  Ago  Net  proceeds  from  sale  of  the  |_  (A)- Earlier  in  the  booklet  the! 

- -  issue  will  be  applied  toward  ex-  Bond  Mortgage  was  discussed  in 

Ottawa-  Early  reports  on  salc.s  tensions  and  improvements  of  com-  I  considerable  detail.  Its  terms  and 

of  se^nd  series  of  Canada  Say-  pany's  plant  and  properties.  The  conditions  are  defined  in  the  Trust 

mgs  Bonds  show  wide  gain  in  expansion  program  was  made  j  Deed  which  is  really  the  contract 
number  of  applications  over  the  necessary  by  the  growing  backlog  I  between  borrower  and  lender.  A 

comparable  <^y  of  last  year’s  of-  op  unfilled  applications  for  tele-  I  First  Mortgage  Bond  is  the  prior 


scheduled  to  mature  on  November  Mortgage,  Second  Mortgage,  and 


$5,000,000 


General  Mortgage  Bonds? 

(A)-  Earlier  in  the  booklet  the 
Bond  Mortgage  was  discussed  in 


British  Columbia  Telephone  Company 


(Incorporated  by  Special  Act  of  the  Dominion  of  Canada) 


number  of  applications  over  tbs  necessarv  by 
comparable  day  of  last  year’s  of-  unfilled  a 
fering,  the  Bank  of  Canada  an-  phone  service. 

nounces.  1  _ ' 

Brought  back  at  the  request  of  p  I 

the  “little  man”  as  a  convenient  r.  Cx  T 

form  of  savings,  early  sales  of  the  Blivill 

second  series,  as  far  as  payroll  ^ 

plan  deductions  are  concerned,'  are  Canadian  P( 
outstripping  those  of  the  first  ment^  I  imite 


Can.  P.  &  P.  Investments 
Buying  In  Debentures 

Canadian  Power  &  Paper  Invest- 


First  Mortgage  Bond  is  the  prior 
charge  on  the  company’s  assets  and 
earnings;  it  may  be  closed  or  open. 
If  closed — no  additional  First  Mort¬ 
gage  Bonds  may  be  issued;  if  open 
— additional  bonds  of  equal  rank 
may  be  issued  under  certain  condi¬ 
tions,  usually  predicated  on  the  ac- 


4%  Fifteen-Year  Notes 


To  be  dated  November  1st,  1947 


To  mature  November  1st,  1962 


ouisiripping  inose  ot  the  first  ments  Limited  is  continuing  its  !  quisition  of  new  assets  to  come  un- 

■senes  last  year,  and  the  over-all  policy  of  steadilv  reducing  the  out-  !  der  the  mortgage.  A  Second  Mort- 

total  compares  favorably,  desp  te  stamping  amount  of  its  5  per  cent  !  Ras:e  Bond  ranks  as  to  assets  and 

a  rcductmn  in  the  limit  of  indi-  1  debentures,  as  far  as  available  !  earnings  after  the  claims  of  the 

nnn  $2,000  to  |  fj,nds  permit,  thereby  strengthening  First  Mortgage  Bonds  have  been 

,  u  .  .  i  the  position  of  the' remaining  de- ,  satisfied.  Likewise  a  General  Mort- 

Total  sales  shown  in  rcturn.s  re-  ,  pentures  and  reducing  the  total  page  issue  holds  a  secured  position, 

i  amount  of  interest  arrears.  but  it  is  junior  to  the  First  Mort-  j 

I  In  the  pa-st  11  fiscal  years  the  Page  or  other  prior  mortgage 

rntir>n<!°  it  t'h o ^  companv  has  purchased,  largely  at  bonds. 

nfit  vAar  ®  Substantial  discounts,  and  retired  a  '  In  case  of  a  Company  with  a 

A  tit,i  ci’oo^’  ,■  total  of  $1,208,900  par  value  of  these  number  of  subsidiaries,  the  parent 

debentures,  cutting  down  the  total  company  may  have  outstanding  a 

undcr  the  offi-  ;  outstanding  from  $1,782,000  as  at  bond  issue  secured  by  a  first  mort- 

one'ann  '  Jo>V  31.  1936.  to  $573,000  at  Julv  31,  PaP®  on  its  assets.  If  additional 

f-nfr  9=^990*^  '  1947.  In  the  latest  year,  $43,200  funds  are  required,  it  may  issue 

With  2O.J20  application*?  at  the  pj-incinal  amount  were  ourchased  bonds  secured  by  its  own  unpledg- 

.Sbl85.3.50.  eTneeUeT  Purchased  subiidiar- 

While  the  increase  in  payroF  _ _ _  j  ies.  Such  an  issue  would  be  jun- 

deduction  applicants  is  believed  to  the  Fir.st  Mortgage  Bond  is- 

due  mainly  to  more  rapid  prog-  wOnSUIHCrS  wQS  96GKS  j  gue  of  the  parent  company,  but  I 

re.s.s  in  the  carrying  out  of  can-  BorrOwinO  AuthoiitV  have  a  prior  claim  on  the  assets  of  I 

vasses  within  e.stablishment.s,  the  _ »  »  |  (^e  sub.'idiary.  Strictly  speaking,  ' 

average  application  is  substan-  Toronto  —Authority  to  borrow  I  ^  First  Mort'gage  Bond,  i 

tially  above  forecasts  and  amounts  ,  -^uinoi  ty  to  Dorrow  describe  the  s-eneral  nature  I 

to  <193  pomnared  with  'S1S2  in  the  funds,  pledge  or  sell  bonds  or  other  u®sirioe  me  general  natuie  i 

TO  comparea  witn  $182  in  the  — „urities  and  mortgage  nronerti-s  !  f^®  security  behind  the  i.ssue 

fir.st  .senes.  .securities,  ana  mortgage  properties  ,  correctly  it  is  termed  a  Gen- 

Tn  addition  the  total  aalc  fie--  fbe  company  up  to  the  amount  ,  more  lorrectiy  it  i.s  lernieu  a  t/en 
in  aaaition.  tne  total  sale  ng-  ap-o-rpp-ate  nar  value  of  issued  ecal  Mortgage  Bond, 

tire  does  not  represent  as  com-  ^''®  “Ppeegate  par  vaiue  oi  i.ssuea  ,  mortgage  bond  is- 

nlete  an  accounting  as  comnar-  end  outstanding  capital  is  being 


Consumers  Gas  Seeks 


plete  an  accounting  as  compar-  ouusianu.ng  capita,  la  oeing  -  - 

able  figures  last  year,  since  a  I  '’•V  directors  of  Con.sumers 


Gas  Co.  of  Toronto  Ltd.  Outstand-  advisable  to  investigate  closely  the 


substantial  number  of  sales  agents  ,  u  t-iutsLanu-  .  .  mortgage  to  be  sure 

have  not  vet  filed  their  reports.  has  a  par  value  ,  t®/ms 


have  not  yet  filed  their  reports. 

Oshawa — The  population  of  0«h- 
Bwa  has  risen  to  27,924,  up  677 
from  la.st  year,  the  city  assessor 
announces. 


President's  Report  to  the  Annual 
Meeting. 

Some  Aspects  of  Public  Ac¬ 
counting  in  the  United  States. 

Recent  Acceuntinq  Developments 
in  the  United  States. 

The  above  are  features  in 

THE  CANADIAN 
CHARTERED 
ACCOUNTANT 

hsue  of  October  1947 


ot  $14,555,200  of  an  authorized  priority  and  claim  to  assets, 

value  of  $25,000,400.  *  Tbe  following  are  examples  of 

Directors  are  al.so  seeking  bro.nd-  mortgage  bonds:  | 

ened  authority  in  regard  to  the  I'b^  Avalon  Telephone  Co.,  Ltd. 
holding  of  lands  by  the  company,  ‘l'2®r  General  (Closed)  Mort- j 
so  that  the  company  may  at  tlie  pape  Sinking  Fund  Bonds  due 

di.scretion  of  the  directors  buy  or  January  1,  1966. 

.sell  real  estate  according  to  its  The  Mexican  Light  &  Power  Corn- 
needs.  ;  P®ny,  Limited 

'  I  55/  Second  Mortgage  Bonds  due 

I  December  1,  1968. 

New  Municipal  Bond  Issues 

Fund  Bonds  due  March  1,  1971. 
“  (Q)  What  is  the  security  behind 

FORT  WILLIAM  a  Collateral  Trust  Bond? 

It  i.s  announced  that  Dominion  (A)  A  Collateral  Trust  Bond  i.s 
Securities  Corp.  Limited  with  a  bid  j  secured  by  one  or  more  issues  of 
of  97.757,  was  the  successful  pur-  stock.s  or  bonds  which  are  physic- 
chaser  of  $764,000  City  of  Fort  Wil-  ally  pledged  with  a  Trust  Company 
liam  2'2  per  cent  serial  instalment  j  which  acts  as  trustee  for  the  bene- 
debentures.  These  debentures  are  |  fit  of  the  bondholders.  The  bonds 
dated  November  1,  1947,  and  will  ;  and  stocks  pledged  as  collateral 
mature  annually  November  1,  1948-  j  may  in  turn  be  secured  by  claims 
62.  Purpose  of  the  issue  is  to  pro-  I  to  tangible  property  and  assets, 
vide  funds  to  convert  the  pre.sent  '  This  way  of  securing  bonds  i.s  sim- 
city-owned  telephone  system  to  a  ilar  to  the  commonplace  pledging 


New  Municipal  Bond  Issues 


Principal  and  semi-annual  interest  (May  1st  and  November  1st)  and  redemption  premium,  if  any,  payable 
in  lawful  money  of  Canada  at  the  principal  office  of  the  Company’s  bankers  in  the  Cities  of  Vancouver, 
Winnipeg,  Toronto,  Montreal  or  Halifax,  at  the  holder’s  option.  (Zoupon  Notes  registrable  as  to  principal 
only  in  denomination  of  $1,000.  Redeemable  in  whole  or  in  part  at  the  option  of  the  Company  at  any  time 
prior  to  maturity  on  thirty  days’  notice  at  101 J  2  up  to  and  including  November  1st,  1952;  thereafter  at  101 
up  to  and  including  November  1st,  1957;  thereafter  at  100}  2  if  redeemed  prior  to  maturity;  in  each  case 
with  accrued  interest  to  date  of  redemption.  A  Sinking  Fund  will  be  provided  for  the  4%  Notes  due  1962 
commencing  November  1st,  1948,  of  an  annual  amount  equal  to  3®o  of  the  greatest  aggregate  principal 
amount  of  all  such  4%  Notes  due  1962  previously  issued. 

In  the  opinion  of  Counsel,  these  4%  Notes  will  be  Investments  in  which  companies  registered  under  The  Canadian 
and  British  Insurance  Companies  Act,  1932,  Canada,  as  amended  may  invest  their  funds. 

We  offer,  as  principals,  the  Notes  due  1962,  if,  as  and  when  issued  and  received  by  us  and  subject  to  prior 
sale  and  to  the  approval  of  legal  proceedings  by  Messrs.  Di.xon,  Claxton,  Senecal,  Turnbull  and  Mitchell, 
Montreal,  on  our  behalf,  and  by  Messrs.  Farris,  Mc.Vlpine,  Stultz,  Bull  and  h arris,  Vancouver,  on  behalf 
of  the  Company. 

PRICE:  100  and  accrued  interest 

It  is  expected  that  Trustee’s  Interim  Certiheates  will  be  available  for  delivery  on  or  about  November  3rd,  1947 
A  Prospectus,  a  copy  of  which  has  been  filed  with  the  Secretary  of  State  of  Canada,  will  be  furnished  upon  request. 


W.  C.  Piliield  &  Company,  Limited 


The  Wood  Gundy  Corporation,  Limited 


40c  per  copy  $4.00  per  year  I  complete  modern  dial  exchange. 


10  Adelaida  Street  East 
TORONTO  I.  ONTARIO 


E.^timated  yield  of  Briti.sh  Cohim- 


of  ."securitie.s  with  a  bank  to  secure 
a  nersonal  loan. 

In  order  to  provide  a  greater 


Pemberton  &  Son  Vancouver 
Limited 

Royal  Securities  Corporation 
Limited 

L.  G.  Beaubien  &  Co., 
Limited 

Yorkshire  Securities 
Limited 

James  Richardson  &  Sons 


McMahon  and  Burns 
Limited 

Thomas  B.  Read  &  Company 


bia's  grape  crop  this  year  is  2,763,-  :  measure  of  security  for  a  mortgage 
000  pounds  compared  with  2,195,-  |  hond,  collateral  in  the  form  of 


Dominion  Securities  Corpn. 

,  Limited 

The  Western  City  Company 
Limited 

McLeod,  Young,  Weir  &  Company 
Limited 

Collier,  Norris  &  Quinlan 
Limited 

Odium  Brown  Investments 
Ltd. 

Lauder  Mercer  &  Company 
Ltd. 

C.  M.  Oliver  &  (Company 
Limited 


Nesbitt,  Thomson  &  Company 
Limited 

Rene-T.  Leclerc,  Incorporee 


.Midland  Securities 
Limited 

Okanagan  Investments  Co. 
Ltd. 

H.  J.  Bird  &  Company  Ltd. 


A.  E.  Jukes  &  Co. 
Limited 

H.  .4.  Humber,  Ltd. 


‘  000  pounds  last  year. 


bonds  and  stocks  may  also  be  | 
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JULY  PRODUCTION 
OF  COAL  EXPANDS 


AT  THE  LOOKOUT 


HUGE  NEWSPRINT 


I'.creaso  A^ain  Shown  Over 
Same  Month  Last  Year  But 
7-Month  Total  Still  Down 

Ottawa:  Canadian  coal  production 
during'  July  showed  a  gain  of  four 
per  cent  ovei  the  corresponding 
month  last  year,  but  strikes  in  the 
Vinter  and  spring  months  reduced 
the  total  output  for  the  first  seven 
months  of  this  year  to  20  per  cent  | 
below  the  level  for  the  same  period 
of  1916,  according  to  information 
released  by  the  Dominion  Bureau  ' 
of  Statistics. 

A  total  of  1,199,511  tons  of  coal 
were  produced  in  July  as  against 


(Continued  from  page  1) 


(Continued  from  page  1) 
pulpwood  which  now  are  exported 

_  r  -r,  ,  r  ^  i  .  -  -.jn  aunuallv  across  the  border.  This 

mary  of  the  Bank  of  Montreal  con-  etc  from  to  ....b2  cars,  however.  Is  cut  on  private 

firms  reports  of  some  hesitancy  in  lumber  from  1,134  to  1  cd;s,  provincial  government 

has  no  control  over  shipments  and 
an  official  savs  that,  it  would  be 


the  tempo  of  business,  with  more  ^‘2  cars,  autos,  trucks  and  parts 
definite  resistance  to  rising  prices  from  675  to  1,091  ca-f,  and 

b'v  consumers  '  and  widespread  I  merchandise  from  18,abi  to  18,-  .  _ _ 


by  consumers  "and  widespread 

rumors  and  conjectures  anticipating  '  cars.  _ 

official  measures  to  deal  with  Can-  ||pavv  Deliveries 
ada  s  currently  abnormal  deficit  in  g^vell  Wheat  Supply 

trade  with  the  United  States.”  :  Swelled  by  heavy  d’eliveries  from  ••Maritime  Newsprint  Projeef’y  are 
Recent  reports  of  industrial  activity  :  farms  in  the  Prairie  Province.^,  p.  c.  Bagley,  of  Augusta,  Maine,  a 


I  bidder  but  that  the  proposed  new  \ 
I  mill  might  be  able  to  outbid  com-  j 
petitors.  | 

j  Promoters  of  the  proposed  new  1 
'  mill,  which  would  be  known  as  the  ' 


are  exhibiting  mixed  trends  and  '  stocks  ol  Canadian  wheat  in  siore  ,  manufacturer  of  newsprint,  and  I 

.,  J.  f  i  or  in  transit  in  North  America  at  Ewart  C  Atkinann  ic  f  r>f  Erede- 

there  are  indications  of  levelling-off  u  Aininson,  tv.c,.,  ot  r  reue  1 

....  ,  r  1.  i.  ,  ,  ,  midnight  on  October  9  rose  to  ricton,  N.B.,  lawyer  and  business-  1 

in  the  volume  of  both  wholesale  and  i20.881.728  bushels  compared  with  man.  Mr.  Atkinson  has  been  the  I 

retail  sales.  It  would  appear,  there-  129,881,728  bushels  compared  with  '  means  of  contact  with  the  provin- 1 

1.154  212  tons  m  the  corresponding  ^  ^  that  rising  prices  are  finally  ’  and  118,750.207  bu.shels  on  the  cial  government  although  Dr.  H.  J.  | 
month  of  1946.  Cumulative  total  .  .u  ■  »  .v  1  '  corresponding  date  last  year,  ac-  Rowley,  chairman  of  the  New ' 

for  the  seven  montl  ended  July  .11  l^axing  their  effect  on  the  volume  wording  to  the  Dominion  Bureau  of  1  Brunswick  Resources  Development! 

was  7.811,257  tons  compared  with  of  purchasing  power.  This  could  Statistics.  Board,  was  present,  in  the  capacity 

10,205,571  in  the  comparable  1946  have  the  salutary  effect  of  check-  Deliveries  of  wheat  from  farms  observer,  at  the  meeting.  It! 

f  i,  •  ‘"S  t-he  rising  cycle  of  inflation,  if  ‘J)®  another  meeting  of  the  j 

However,  experts  have  promised  .  . J  week  ending  October  9  mcieaied  promoters  and  publishers  is  to  be 

Canada  will  havt  enough  fuel  to  brought  realization  to  both  labor  to  21.214,124  bushels  from  the  goon  in  New  York, 

get  through  the  winter  comfortably,  and  business  that  the  wiser  course  preceding  weeks'  total  of  13,600,-  !  Fundv 

nno'' f  Srti^n^'of  *the  ^p“rSt' crop  ‘  •  It  is  understood  that  ‘  tentative 

0-0  ooo"^ ‘ tons  compared  with  ^,jth  buying  demand,  rather  t°2‘’‘>2  645  bushels  of  whe.at  weie  P'a"s  call  for  the  erection  of  the 

mS^'niulv"la;t  than  see  the  public's  purchasing  mVk-eted.  -iy  f^titly  under  -ast  ^  niill  at 

the  seven-mon;th  total  to  2  038,000  power  exhausted  because  of  the  too  yil'.^gXIhels  ®  Saint  John.  Uke  all  ^ori.s  on  the! 

tons  against  2,008,000  in  the  like  ^  high  prices  of  goods,  commodities  '>•5®-'^®  uu  nc  s.  Bay  of  Fundy  it  is  open  all  the  year  ; 

period  of  1946.  ^  ^  ^  _  'and  services;  drying  up  of  demand  |  | ,  round  and  readily  accessible  for: 

^  ‘  "  “  shipments  to  the  United  States  with  ■ 

water  transportation  for  coal  to ; 

Grand  Lake  during  the  summer.  I 

The  proposed  mill  would  be  oper-  | 

ated  on  a  cooperative,  non-profit  : 

In  the  1947  cron  vear  cool  wet  !  ‘’y  ! 

in  me  imi  crop  jear,  1001,  wet,..  n„hijahpra  Tl  u-raiM  havp  fniir  • 


Compared  with  Julv,  1946,  pro-  ...  .  ,,  ,.. 

Auction  of  coal  for  the  month  in  ,  ^he  way  to  smaller  profits  and 
Nova  Scotia  increased  51  per  cent  to  unemployment, 
and  in  British  Columbia  8  per  cent. 


Bank  of  Montreal’s 
Final  Crop  Report 


July,  1946.  Imports  for  the  first  base  1935-1939  =  100,  stood  at  270.1 

seven  months  of  the  year  totalled  for  August  this  year.  276.0  for  July,  he  considerably  less  “■=  . . . 

.ppppp  : -  -P  04  oppo  . - .  ,p.p  ProMnees  will  be  consiueraoiv  less  available  information, 

1  a  year  ago,  but  somewhat  high- 
han  the  long-time  average.  The 

^  P  •  it.  J-  scLund  official  estimate  places 

3946.  Coal  exported  during  the  of  those  made  in  the  corresponding  prairie  wheat  production  at  329,000,- 
month  amounted  to  93.164  tons  period  of  1946. . i  000  bushels,  as  compared  with  400,- 


while  in  Alberta,  Saskatchewan  and  Levellinc-Off  Indicated 
New  Brunswick  production  decreas-  ii’i,«1pppIp  CpIp., 

pa  -IT  ppp  pppt  (1  pp..  pppf  ppa  a  V olumc  »\ nolcsale  sales  uiv  4.--4.  >cp.,  t.wu.,  , 

ed  17  per  cent,  41  per  cent  and  6  tu  •  rh  rUr  oTrt  of  the  sea  I  publishers.  It  would  have  four 

per  cent  respectively.  Tonnages  pro- i  Dollar  volume  of  wholesale  sales  ®Y‘y  'j.®  j  paper  making  machines  with  aj 

duced  were:  Nova  Scotia.  482.300  in  August  was  four  per  cent  higher  retarded  field  work  and  seeuing  ^  capacity  of  310,000  tons  J 

tons;  New  Brunswick.  30,464  tons;  j  than  in  the  corresponding  month  ^  per  year  and  an  ultimate  capacity  I 

Saskatchewan,  32. .'98  tons;  Alberta,  last  year,  but  two  per  cent  below  Columbia,  ''here  wea  ^  400.000  tons  and,  if  construction! 

518.285  tons  a  d  British  Columbia  the  July  level,  according  to  state-  'f iltp  I  eould  be  put  under  way  this  fall,  | 

132,267  tons.  ments  received  by  the  Dominion  **'hhugh  hot  weatner  in  ^  it  could  be  operating  by  the  spring  i 

Imports  of  coal  ii.to  Canada  dur-  Bureau  of  Statistics  from  whole-  summer  promote  r  p  s'  ^  of  1950.  Power  for  the  plant  would  j 

Ing  July  amounted  to  2  802,008  tons  salers  in  nine  lines  of  trade.  The  ranert  r.f  the  !  I*®  steam  generated  with  coal  from  i 

compared  with  3.226.170  tons  in  general  unadjusted  index,  on  the  11*^  ,  E  ■«»  *2  1  ^  fields  at  Minto  in  central  New  i 

Bank  of  Montreal.  Brunswick 

The  total  wheat  crop  in  the  Prairie  p-ospect.  as  it  is  understood 

14,490.080  tons,  an  increase  of  37  and  260.2  for  August,  1946.  Sales  ;  tuE^2T'E^pflr''a(rn  hiit*snmewhat'hieh* 
per  cent  over  the  10.550.069  tons  for  the  first  eight  months  of  this  is  to  have  publishers  provide  $35,-! 

Imported  in  the  same  period  of  vear  were  nine  per  cent  in  excess  nffipini  <5 1  i  m  a  t  ^  nlares  000,000.  in  shares  of  $100  each,  and  1 

- -  - - second  Official  e  s  1 1  m^a^te^^ plaices  each  share  would  entitle  a  publisher  i 

the  right  to  buy  one  ton  of  newsprint  j 
per  year.  On  this  basis,  tentative  i 

sales 

was  the  only  advance  wnicn  exceeu-  Average  per  acre  yiem  is  esLunateu  produced  at  S65  a  ton'eomnared  with 

St  cumulative  oi  14  |  bushels  and  bv  orovinces  af  '  ^  'O? 

strikinp-  move-  ,  provinces  ai.  present  price  of  $90.  The  pro- 1 

striking  move-  Alberta,  16.4  bushels,  as  compared  ctatf.  that  nn  cnch  a  ha«is  I 

ment  during  the  month  was  the  „.:tb  19  0  last  vear-  Saskatchewan  '  ^  basis., 

recession  in  clothing  and  footwear  ^  g  busheirL  compared  vvith  H  would  recoup  their  , 

sales  Which  fell  off  two  and  one  ^nd  Manitoba  1^6 

-  per  cent,  respectively,  from  August,  pared  •with  22.2  bushels.  Acreage  1  ^  additional  Slin  000  000  would  ! 

^  were  redeemed  with  proceeds  1946.  Sales  in  these  trades  from  gown  to  wheat  at  22.992,000  was  ,  financed  through  a  bond  issue  at 
from  sale  of  $1  million  of  23.  per  January  to  August  were  12  per  cent  slightly  less  than  a  year  ago  when  ,  interest  rates  and  for  a  long  I 
cent  10-vear  serial  bonds  and  $1  and  five  per  cent,  re.snectively,  23,354.000  acres  were  planted,  I  teL  ® 

million  of  3';  per  cent.  20-year  above  1946  figures  for  the  same  Acreage  sown  to  coarse  grains!  Government  officials,  however,  do  ' 

bonds,  balance  of  $174,500  being  met  period.  ,  and  flax  at  17,419,000  was  up  638,-  .  j^ot  care  to  comment  on  the  matter  ! 

from  accumulated  surplus.  In  ad- |  .  -  '000  acres,  as  compared  with  pre-  Yeneral  or  on  a  prL 

dition  to  removing  barrier  to  divi-  Car  Loadings  Reach  j  vious  year.  Estimated  production  week  from  New  York  that  nego- 

dends  on  stock,  this  operation  had  Xcw  High  for  Year  ;  Prairies  of  coarse  grains  and  tiations  were  under  way  there  to 

effect  of  cutting  fixed  charges  al-  ^  flax  and  yields  per  acre  are  as  fol-  establish  the  largest  pulp  mill  in 

most  in  half,  reducing  them  from'  Car  loadings  on  Canadian  rail- ,  lows,  with  last_  year^s^^fjgures  in 
$119,700  annually 
nuallv. 


compared  with  64.371  tons  in  Julv, 
3946. 


The  13  per  cent  rise  in  automotive  qOO.OOO  bushels  last  year  and  a  long-  ’  pstirnares  which  the  nromoterVh'ave 
s»l..  d„™s  321  ooo.ooo  bu.hel,  i  “SS.  are  ^pTr  SuM  be 

.e  vvnun  exceeu  Average  per  acre  vield  is  estimated  o, 

ed  January  -  August 
gains.  The  most 


(Continued  from  page  11 


to  $62,500  an- 


(Continued  from  page  1) 


ways  for  the  week  ended  October  brackets:  oats,  202,300,000  bushels,  pbey  did  confirm,  however,  that 
11  increased  to  88,131  cars,  a  new  yield  25.6  (276,000,000,  yield  32. 4'“/,  !  gy^b  a  meeting  was  held  and  was 
high  for  the  year  and  the  high-  barley  140.900,000  bushels,  yield_20.0  attended  by  Dr.  H.  J.  Rowlev,  chair- 
est  weekly  total  since  1928;  the  (145,000.000  yield  25.);^rye  12.500,-  gf  ^be  New  Brunswick  Re- 

I  average  tons  per  car  in  1928  was  000  bu.shels,  yield  11.  i  (5,900,000,  ^  sources  Development  Board, 
approximately  five  per  cent  Ie.5S  yield  7.6).  j  It  is  pointed  out,  also,  that  much  i 

than  at  present.  Loadings  for  the  Sugar_  beet  acreage  at  38,700  is  ^  gf  ^be  500,000  cords  of  pulpwood  ex- 


man  of  sense  carefully  avoids  any 
particular  character  in  his  dress.  He  dresses 
as  well,  and  in  the  same  manner,  as  the  people 
of  sense  and  fashion  of  the  place  where  he  is’* 

, . .  reads  the  admonition  by  the  Earl  of  Chesterfield 
in  one  of  the  “Letters  to  His  Son”.  They — more  than 
four  hundred  in  number — represent  the  ideal  self- 
portrayed  Gentleman  of  that  time.  They  were  written 
about  two  centuries  ago,  yet  their  unfailing  common 
sense  and  man-of-the-world  philosophy  may  well  be  ex¬ 
tended  to  the  Gentleman  in  the  modern  use  of  the  term 
...  to  the  person  practicing  the  cultivation  of  the  social 
and  intellectual  graces,  and  at  the  same  time  giving 
intelligent  attention  to  his  exterior  appearance. 

Tlie  H.R.  MciTs  Shop 

in  sound  conformity  with  modern  trends  offers  to  the 
Men  of  Montreal  .  .  .  old  and  young  .  .  .  the  most  appro¬ 
priate  and  best  obtainable  in  Clothing  and  Furnishings 
.  .  .  backed  by  the  H.R.  Guarantee  of  quality  and 
value  .  .  .  and  at  moderate  prices. 

Men's  Shop  .  .  separate  entrance 
on  Sherbrooke  Street 

HOLT  REXFltEW 

. . '  Sherbrooke  at  Mountain  [ _  _ 


_ _ ]  previous  week  amounted  to  86,116  down  2,700  acres  from  ^st  year  and  ported  to  the  United  States  comes  I  temational  Paper  Co.  Ltd.,  Dalhou-  1  years  back,  in  the  preliminary  work  ;  having  overcome  the  power  short- 

,  cars  and  for  the  ^  corresponding  ^  production  is  estimated  at  4oo,000  from  the  southern  part  of  the  prov- 1  sie;  Bathurst  Power  and  Paper  Co. !  of  which  millions  were  spent,  was  on  age  might  well  become  a  very  large 

ring  to  expansion  plans,  pointed  out  week  last  year,  85,1 1 2  cars.  •  tons,  as  compared  with  482,900,  tons  jrice  as  it  is  found  ,;nore  profitable  |  Ltd.,  Bathurst  and  the  St.  John  Sul-  1  an  international  basis  involving  the  1  industrial  area. 

that  such  an  ambitions  program  Loadings  of  grain  declined  to  in  1946.  Honey  crop  is  estimated  :  fg  gbjp  jt  to  the  United  States  than  !  phite.  Ltd.,  Fairville,  adjoining  '  tidal  waters  of  the  Bay  of  Fundy  |  Added  interest  in  this  has  been 
obviously  could  not  be  financed  out  11,582  cars  from  11,750  cars  for  below  normal.  j  to  present  pulpmills  in  northern  New  j  Saint  John.  j  adjoining  both  the  States  of  Maine  j  rounded  by  a  recent  statement  of 

of  earnings.  No  hint  was  given,  the  previous  week  and  11,787  cars;  Hay-crop  was  above  a'verage.  Pas- ;  gj.yf,g^igb  but  that  the  situation!  The  matter  of  power  for  the  pro- i  and  the  Province  of  New  Brunswick.  ;  President  Truman  that  he  would  like 

however,  as  to  what  shape  new  in  1946;  fresh  fruits  declined  from  ;  tures  remained  in  ^od  condition  be  changed  by  a  new  mill  in  :  jected  mill  is  also  of  interest.  It '  If  the  Passamaquoddy  project  ever  I  to  see  the  Passamaquoddy  project 

financing  would  assume,  when  de-  1.726  cars  in  1946  to  1.006,  live  until  mid-summer.  Canning  peas,  southern  New  Brunswick.  At :  could  be  developed  from  a  steam  !  took  form  and  Canada  was  a  partici- 1  completed.  So  far,  the  government 
cided  upon.  Existing  capitalization  stock  from  3,593  to  1,821,  frerh  aUhough  of  good  quality,  "’ere  only  present,  the  five  paper  mills  in  New  |  plant  using  New  Brunswick  coal  pant  in  it,  as  was  the  original  pro-  |  of  the  United  States  has  turned 

comprises  (as  at  March  22nd  last)  1  meats  from  577  to  155,  and  pulp-  .  35%  of  average  yield.  Yield  of  can-  ;  Brunswick  use  some  800,000  cords  ;  with  the  mines  but  a  short  distance  '  position  a  tremendous  volume  of  '  down  all  bids  for  Paussamaquoddy 

309,014  shares  outstanding  of  an  wood  from'  3.059  to  2.675.  Coal  ning  tomatoes  was  below-average,  [gf  pulpwood  a  year.  They  are  the  :  away  and  there  are  rumors  that  the  electrical  power  would  be  available  !  Village,  a  town  which  came  into  bc- 

authorized  1,000.000  shares  of  no  increased  from  5.763  to  7.152  cars,  with  quality  fair.  Apple  crop  's  |  pj.gggj.  Gompanies  Ltd.,  at  Edmund-  gigantic  Passamaquoddy  project  in  southern  New  Brunswick  with  i  ing  when  work  on  the  project  was 

par  value  coinmon  stock.  ores  and  concentrates  from  2.717  somewhat  under  average;  small  !  g^gj^  gruj  Atholville;  the  N.  B.  In-  may  be  revived.  This  plan,  of  a  few  1  the  result  that  this  part  of  Canada,  '  under  way  some  years  back. 

Latest  balance  sheet  showed  earn-  .  to  3,680  cars,  sand,  stone,  gravel,  1  fruits  were  plentiful.  j 

ed  .surplus  of  $1,528,196  and  net _ _ _ I  •  ■  -  — -  •  ==..  -.r--  -.i ..  — - - - - - - — - - — ___  ,  ,  „ 

working  capital  of  $2,375,418  with 
current  as.sets  of  $3.928,.551  at  a 
rate  of  over  2'j  to  1  to  current 
liabilities  of  $1,553,536. 

A  factor  in  improved  operations 
of  company  during  recent  years  has 
been  its  ability  to  increase  sales 
with  a  smaller  number  of  stores  in 
operation.  Thus,  for  last  fiscal 
year,  sales  increased  by  $6,069,576 
over  preceding  year  to  $40,898,921 
despite  a  reduction  in  number  of 
stores  operated  to  229  from  234.  As 
a  consequence,  annual  sales  per 
store  increased  by  20.99  per  cent  as 
against  an  actual  expansion  in  sales 
of  17.43  per  cent.  ! 


Canadian  Business  Index 


FLVANCIAL— D.B.S. 

Hunk  DuLits  —  S  months  . 

i.harturud  Hanks  —  August  31st 

Duinaitii  I>pposits  . 

Sasings  l>*po>its  . . 

(.urruiit  ixians  . . . 


B.C.  Power  Reports 

Gain  In  Production 

Vancouver;  -  Power  production 
of  British  Columbia  Power  Corp. 
Ltd.  in  September  at  83,395,000 
k.w.h.  was  6,743,000  k.w.h.  higher 
than  in  the  same  month  last  year. 
In  August  output  totalled  82,336,- 
000  k.w.h. 

During  September  the  company 
purchased  5,011,000  k.w.h.,  which 
with  the  company's  production 
made  88,406,000  k.w.h.  available. 
This  compares  with  purchases  of 
2,320,000  k.w.h.  for  September,  1946, 


SAVE 

neCULARLY 

i 


DOMI.MON  FINANCE 

Totiil  Hevciuics  . .  fi  month. 

(ii'diiiiiry  lixpcnditurps  . t>  months 

Sixcial  ’ilii  inol).  .C  iteton.)  Exp.  (i  months 
lotal  Expondiluifs  . 6  uionths 

BISI.NESS  CONDITIONS— D.B.S. 

General  Economic  Situation- 

Index  of  Physical  Volume  of  Busines. 

4  months  . .  equal  lUO 

Index  of  Industrial  Production 

[  4  months  .  equal  100 

I  Production  and  General  Business — 

I  Mineral  Production — 

I  I  moiilhs  .  lO.I.'j-.ID  equal  100 

I  Gold  —  4  mouths  .  Fine  Ozs. 

I  Coal  —  C  inontlis  .  Tons 

Mfa.  Production — 

4  months  .  ....  1933-39  equal  100 
I  Flour  I’roduction  —  13  months  Uhls. 

Cuttle  MauKlitiring — 0  months  —  No. 

Hog  Slaughtering — 6  months  -  No. 

CJgarettes  Heleased  —  5  months  .  No. 
I.eiither  liiKits  and  Shoes— 7  mos.  Pis. 
Haw  Cotton  Consumption — C  mos.  Ihs. 
Newsprint  Production — 9  mos  ..  Tons 
Contracts  Awarded  —  7  months  ....  i 
lildg.  Permits  38  .Mimic.— 3  mos.  .  .5 
Steel  Ingot  Prraliict.  8  mos.  Short  Tons 
I’ig  Iron  Priglucts— 8  mos.  Short  Tons 
FJict.  Pow.  Onlpiit-— 8  mos.  ...  Kwh. 

INTERNAL  TRADE— D.B.S. 

Wholesale  Sales— 7  mos.  19.33-39  equal  Kin 
Itelail  Sales — 7  months  1933-39  equal  100 

PRICES- D.B.S. 

Wholesale  Prices — June  193fi  equal  100 

Cost  of  Living  —  July  19.33-;i9  equal  KK' 
Index  Com.  Stocks — July  193.3-39  equal  inO 
Index  bond  4ields-July  1933-39  equal  100 

-D.B.S. 


1947 

1946 

1 

t 

47,769,610,000 

41.897,870,377 

2.138,897,090 

2.22.').rM2.Oft0 

:L77Lo10,O(M) 

3.46.3,7:11,900 

1,749,626,000 

1.209,703,009 

1.381,667.8(9 

1.341,296,306 

398,837,2.33 

(►7."».276 

♦>r)i,(m8.08t 

899,062.;429 

1,224, •936,164 

193.6 

192.3 

198.5 

197.9 

198.4 

189.9 

974,3.33 

933,323 

6,611,713 

9,031,339 

198.4 

189.9 

28, .318, 602 

26,4.33,311 

66;i,986 

*  2.180,077 

2, .3.36, 3.3.3 

6,22 1,009,600 

5,770,000,000 

21.Xi:{.70H 

2.3,3.34,162 

91  .VJfi,0(M) 

91,549,(100 

:ui7,Lm 

.3,060,701 

410.«')8K,bOO 

419,278,1(8) 

143,l8:i,900 

172,11  LOOO 

i.'.M9,:{7r, 

1.671, '282 

1,297,181 

98(),989 

30,2.33,887,900 

27,318,989,000 

27  (.3 

219.3 

23i>.l 

212.1 

127.8 

199.3 

Change 


O.t 


+  0.4 


4..3 

2.2 


+  4.5 
-(-  7.9 
—  18.0 


—  11.0 


-f  8.1 

—  '3.0 

—  10.8 
10.1 

-  31.1 
-F  9.9 


in.i 

11.1 


130.6 

in.3.5 

83.9 


-F  17.n 

123.0  +  8.3 

116,9  —  10,8 
83.0  —  1.3 


GRAIN  STATISTICS— Bushela 
Wheat  In  Store,  Oct.  9th  . 

EMPLOYMENT— D.B.S.— 6  montha 

Ceiicral  Index  .  1920  equal  100 

Manufacturing  . 

Logging  . 

Milling  . 

Construction  . 

Trade  . 

TRANSPORTATION— D.B.S. 

Railway  Car  Loadings 


Week  ( 
Cum. 


It  is  regular  saving  that  counts. 
A  Savings  Account  with  the 
Canada  Permanent  vsill  help.  You 
can  make  payments  by  cheque. 
Your  deposits  earn  2%.  You  have 
a  fund  always  available  to  meet 
obligations  and  emergencies.  You 
feel  secure. 


^CANADA 

P^ERMANERIT 

Mortgage  Corporation 


arad  Off  ire:  320  Bay  SI..  Inronlo 
Aaaeta  Exrrrd  $7.1.000.000 


Ca  rs  . . 

RAILWAY  EARNINGS 
C.lMt.  —  August 

Working  Expenses 
(iioss  learnings 


3, 037, .38 1 


,881.723 

118,7: 

5i),267  4-  9-i 

18  (.3 

loa.o  J-  o.fi 

l')7.3 

181.7  4-  f..9 

2(3.8 

19,3.7  4-  25.8 

1.37.4 

i,-i7.5  —  .no* 

1 19.6 

131.1  11.1 

201.0 

187.7  4-  7-4 

It 

Wri'k  Ago 

Yfnr  ,\go 

86,116 

H.5.172 

11  Yrnr  Ajfo 

2  Ypnrs  Ago 

2.839, 00 1 

2,830, 305 

26.609  328 
2..,.II7.'|.3II 


23.217,930  1,.391.39S 

21,197,601  -r  819,819 


Net  learnings 


Eiglit  Moiilhs: 

Cross  learnings 
Working  le.xiieiises 


Net  Fenriiiiigs 


I  C.N.n.  —  August 
I  Operating  Revenues 

.Operating  lexpcnses 


Net  Hevenues 
Eight  Months: 


Operating  Revenues 
Operating  lexpenses 


1,262,078 

729.329 

-1-  511,719 

20,3.1.3.3.813 

19.3..313.322 

188.727,771 

178,.55,5,9I() 

-(  16,l‘28,n(2 

-(•  16,937,412 

9,642  491 

10,171,861 

—  .329.:i70 

37  019  fifiO 
33, .539, (MM) 

.3.3.088,000 

32,317,000 

+  1,931.000 
+  1,192.090 

3,480,000 

2,741,000 

+  739,000 

287,289,990 

261.(71.000 

25.5  090. (MM) 
227i799,(MH) 

4-31,599.000 
4  33,1)75  (MM) 

2.3,81.3.090 

27,8!H.(MM) 

—  2.(l7r..)MM) 

YOU 


may  be  a  manufacturer  or  industrialist.  Ne-w  markets 
are  opening  up  in  other  parts  of  the  country  and 
abroad.  You  "will  "want  to  take  advantage  of  this. 
By  expanding  old  and  establishing  new  markets  at 
home  and  abroad.  By  improving  your  import  and 
export  trade. 


business  Is  JUore  Than  iocal 


WE  can  help.  We  have  access  to  a  wide  field  of  business 
and  market  information,  gathered  by  over  500 
branches  in  Canada  and  branches  and  banking  con¬ 
nections  abroad.  Together  we  can  work  out  your 
problems,  and  we  can  provide  the  necessary  Com¬ 
mercial  Loan.  Come  in  and  consult  our  local  Manager. 


THE  CANADIAN  BANK  OF  COMMERCE 


Nrt  IlcM  iiiii-s 


A.  T^d.  con»«.,io-  farmers  USING 

I  MORE  MACHINERY 

I 

Despite  War  Shortages  1945 
Sales  Here  More  than  Double 
Pre-war  Average 

Ottawa.  —  The  Canadian  farmer 
is  making  increased  use  of  machine¬ 
ry.  Even  with  the  limited  supply 
of  farm  equipment  available  during 
the  war  years,  wholesale  sales  in  the 
1940-45  period  amounted  to  $298  5 
million.  In  1945  sales  amounted  to 
$63.8  million  —  more  than  double 
the  average  for  the  years  1936-39. 

The  largest  increases  in  sales  were 
tractors,  milking  machines,  potato 
I  planters  and  diggers,  combines,  ma- 
j  nure  spreaders  and  hay  machinery. 

I  Nearly  90,000  tractors  of  all  kinds 
i  were  sold  in  the  years  between  1940 
I  and  1944,  a  marked  increase,  as 
JOHN  TURNER,  O.B.E.,  superin-  |  there  were  only  159,000  tractors  on 
tendent  of  the  Bank  of  Montreal’s  I  “’ll  farms  in  1941. 
foreign  department,  attended  the  Naturally  some  of  the  machinery 
34th  National  Foreign  Trade  Con-  was  purchased  to  replace  worn-out 
vention,  held  this  week  at  St.  Louis,  or  obsolete  items,  but  the  Dominion 


ing  variety  and  importance  of  insu¬ 
lating  materials  in  electrical  equip¬ 
ment  and  apparatus,  Canadian  Gen- 


RADIO  SALES  DOUBLED 

Edmonton — Radio  sales  by  pro- 


NEED  NOT  FEAR  At  IraS.  Conv«ifion  fARMFR^  INlNf. 

WORLD  SHORTAGE 
OF  CRUDE  OIL 

But  Fuel  Oil  Users  Must  Be 
Careful,  Purchasing 
Agents  Told 

SUPPLY  PICTURE  BETTER 

Toronto.  —  There  need  be  no  fear 
ef  a  shortage  in  the  world’s  crude 
supply.  J,  A.  Godsoe,  executive 
vice-president  of  the  British  Ameri¬ 
can  Oil  Company,  told  the  Canadian 
Purchasing  Agents’  conference.  | 

Within  a  year,  he  forecast,  there 
should  be  some  betterment  in  the 
household  fuel  picture,  and  two  to 
2  Vi  years  should  see  a  material  im¬ 
provement.  In  the  meantime,  he  ^  „  .  i  ““ 

cautioned,  people  contemplating  oil-  ,  JOHN  TURNER,  O.B  E  superm-  there  were  only  159,000  tractors  on 
burning  installations  should  assure  tendent  of  the  Bank  of  Montrears  all  farms  m  1941. 

themselves  beforehand  of  adequate  foreign  department,  attended  the  Naturally  some  of  the  machinery 

supplies  and  advised  all  users  to  J^th  National  Foreign  Trade  Con-  was  purchased  to  replace  worn-out 
keep  their  consumption  down  as  low  vention,  held  this  week  at  St.  Louis,  or  obsolete  items,  but  the  Dominion 

as  possible.  - Bureau  of  Statistics  estimates  that 

Of  the  long-range  supply  picture  NeW  SeCtiOH  Formed  the  investment  in  farm  machinery, 

aniH-  b  e,  J  ^  ^^ett  after  allowing  for  machines 

,  ■ .  j  Electric  that  have  worn  out,  and  deprecia- 

“The  industry  IS  safeguarded  by  ,  -  tion,  increased  by  $50  million  be- 

large  reserves  of  crude  oil  on  this  Toronto. — Because  of  the  increas-  ;  tween  1941  and  1946. 

continent,  in  South  America,  and  jng  variety  and  importance  of  insu-  j - 

the  Middle  and  Near  East.  In  addi-  lating  materials  in  electrical  equip-  I  RADIO  SALES  DOUBLED 

tion  the  greatest  program  of  e^plo-  ment  and  apparatus,  Canadian  Gen-  I  Edmonton _ Radio  sal*»s  bv  oro- 

ration  in  the  history  of  the  indus-  'oral  Electric  Co  has  announced  the  '  a  sai-s  oy  pro 

trv  is  under  wav  ’’  Fvtractinn  J  ‘  i!-»eciric  1..0.  nas  announceo  ine  ,  ducers  in  Alberta  during  the  first 

unaer  way.  i!>xtraciion  formation  of  an  in.sulating  materials  !  ggygn  months  of  the  ciitrenl  vear 

methods  have  been  improved  from  :  section  with  E.  F.  Wahl  as  its  man-  ;  Amounted  iu  value  to  $1  607  651 
a  20  per  cent  recovery  to  a  possible  I  ae-er  '  vaiue  to 

CO  ner  cent  i.,  ■  j  "'0''e  than  double  lajt  >ear.s 

»o  per  cent.  Mr.  Wahl  is  a  science  graduate  total  of  $693,534  in  the  similar 

Trans-Arabian  Pipeline  .  from  the  University  of  Manitoba,  period. 

A  trans-Arabian  pipeline  to  the  |  majoring  in  chemistry,  and  joined  | - - - - 

Mediterranean  now  contemplated  i  C.G.E.  in  1944  following  service  with  \  cambric  and  cotton  tapes,  varnished 

would  make  possible  the  movement  :  the  R.C.A.F.  tubings  and  other  chemically-com- 

of  1,000,000  barrels  of  crude  daily,  !  The  company  has  been  in  the  field  '  pounded  materials.  Synthetics  such 
which  would  go  a  long  way  toward  I  of  synthetic  plastics  and  resins  for  ;  as  the  promising  family  of  silicones 
easing  pressure  on  the  crude  re-  many  years  and  the  creation  of  the  ■  now  undergoing  intensive  research 
serves  of  the  United  States,  inci-  i  ''cw  section  will  give  Mr.  Wahl  re-  j  and  development  will  also  be  includ- 
dentally  make  more  American  oil  ■  sponsibility  for  insulating  materials  ,  ed  as  they  receive  wider  industrial 
available  for  export  to  Canada,  and  j  including  varnishes,  compounds,  1  application, 
make  Middle  East  crude  available  j  ~  " 

And  of  the  Canadian  picture:  Federal  Revenues  Up  For 

“Due  to  the  recent  oil  find  in  I  ^  ^ 

fher^'hai"  be";? "  Sh^y^Tevfv^d  I  Septemoer  Expenditures  Off 

interest  in  the  search  for  crude  in  * 

Canada.  Its  importance  to  our .  ,  ,  ,  T  7  '  '  . 

economy  is  tremendous  ...  we  pro-  !  Revenues  of  federal  treasury  were  .  Demobilization  and  reconversion 
duce  less  than  12  per  cent  of  our  \  greater  in  September  than  in  same  expenditures  were  down  almost  50 
requirements  ...  So  far  as  the  Leduc  >rionth  last  year,  figures  issued  by  per  cent  from  same  month  last  year 
position  is  concerned,  while  it  is  too  Comptroller  of  Treasury  show,  while  at  $48,647,090  with  National  De- 
early  to  pass  judgment  on  how  big  a  expenditures  for  month  were  con-  fence  expenditures  more  than  $15 
field  there  may  be,  certainly  results  siderably  lower.  For  the  month  there  million  lower  at  $11,067,753  and 
to  date  are  encouraging.  excess  of  receipts  over  ex-  1  Veterans  Affairs  absorbing  about 

“A  steadv  and  constant  search  Penditures  of  $38,906,262.  which  j  $23  million  less  at  $17,859,196.  Ag- 
AAAfini.At,  in  thio  onH  comparcd  With  an  excess  of  expen-  gregate  expenditures  show  a  drop 

Aihlrta  fn  ^  ditures  over  receipts  of  $32,260,049  of  nearly  $57  million  at  $171,945,228. 

®  nrLince,  September  1946.  i  For  6  months  ended  September 

•‘On  Qo  r-onoHo  i=  Totsl  rcveoues  for  mooth  under  30th  last  total  receipts  were  up  over 

f hefe  il  l  filrther  imnArt«n?  nA?nt  fe^iew  amounted  to  $210,851,550  $37  million  from  figure  for  corre- 
Once  the  svnthetic  production  of  ■  showed  an  increase  of  more  than  spending  period  last  year  at  $1,381,- 
oirfrom  gir  coa  sK  and  tar  1 514.250,^^^  over  figure  for  same  667,849  while  aggregate  expendi- 
sands  iT  developed  'succeskullv  and  factors  in  gain  tures  were  about  $326  million  lower 

AAAnAnfiAaii  J  i  Were  customs  import  duties,  which  at  $899,062,329.  Receipts  exceeded 

S^Xfts  t?e“oS  rese^^^^^^^^  ^^out  $5.3 ‘million  higher  at  total  expenditures  for"  period  by 

be  assured  of  crude  oil  for  vears  to  i  $23,100,898.  and  excise  taxes,  up  $482.6  million  which  compared  with 
con^’’  ^  million  at  $50,620,691.  excess  of  receipts  over  expenditures 

Present  fuel  oil  shortages,  he  '  ,  Ordinary  expenditures,  in  con-  in  first  half  of  last  fiscal  year  of 
noted,  were  caused  by  a  number  of  i  ,0*-dmary  ex¬ 

war  and  post-war  factors,  including  ^  I"  September  than  for  same  month  Penditures  for  6  months  were  about 

hold-up  of  normal  expansion  and  i ^ 

shortnp-c  nf  rcfinprv  fnciiitips  trans.  million  at  $119,744,222,  principal  ,  but  demobilization  and  reconversion 


Broker  Opposition  Looms 
On  20  p.c.  Commission  Rise 


;  eral  Electric  Co.  has  announced  the  ,  Queers  in  Alberta  during  the  first 

formation  of  an  in.sulating  materials  I  seven  months  of  the  current  year 

j  section  with  E.  F.  Wahl  as  its  man-  ;  amounted  in  value  to  $1,607,651, 

I  i  '  or  more  than  double  lajt  gear's 

Mr.  Wahl  is  a  science  graduate  total  of  $693,534  in  the  similar 
;  from  the  University  of  Manitoba,  ;  period. 

i  majoring  in  chemistry,  and  joined  ! - 7 - - 

I  C.G.E.  in  1944  following  service  with  |  cambric  and  cotton  tapes,  varnished 
;  the  R.C.A.F.  j  tubings  and  other  chemically-com- 

!  The  company  has  been  in  the  field  '  pounded  materials.  Synthetics  such 
j  of  synthetic  plastics  and  resins  for  ;  as  the  promising  family  of  silicones 
many  years  and  the  creation  of  the  ■  now  undergoing  intensive  research 
I  new  section  will  give  Mr.  Wahl  re-  j  and  development  will  also  be  includ- 
;  sponsibility  for  insulating  materials  ,  ed  as  they  receive  wider  industrial 
j  including  varnishes,  compounds,  1  application. 

I  Federal  Revenues  Up  For 
September  Expenditures  Off 


sands  is  developed  successfully  and 
proves  economically  sound,  Canada 
with  its  tremendous  reserves  would 
be  assured  of  crude  oil  for  years  to 
come.’’ 

Present  fuel  oil  shortages,  he 
noted,  were  caused  by  a  number  of 
war  and  post-war  factors,  including 
hold-up  of  normal  expansion  and 


shortage  of  refinery  facilities,  trans-  i  oemoouizauon  ana  reconversion 

portation,  tank  cars,  tankers,  pipe-  '  ‘"Merest  on  funded  debt  expenditures  were  down  about  $380 

lines  and  bulk  storage  which  was  $18  million  lower  at  $43,-  million  at  $283,699,041.  Compara- 

_ '947,329.  1  tive  figures  herewith: 

Sockeye  Salmon  Catch  office  of  the  co.mptroi.i.er  of  the  treascry 

UmK  Rseeipt*  and  Disbursements  for  the  month  of  September.  1947.  from  April  1, 
#4lli1wSr  V#Ui  in  rlQIT  j!UT  to  Srptember  3^,  1947  and  for  the  corresponding'  periods  in  the  previous 
_  '  fiscal  year. 

Ottawa.  —  Sockeye  salmon  catch  !  ,  .1,  .  -^poi  l.  ISG  April  1. 1946 

up  to  October  4th  was  about  50  per  ,  Sept.  1947  Sept.  1946  Sept.  .10  1947  Sept.  30,1946 

cent  lower  than  at  the  same  date  in  1  (L’nrevised)  (Sept. 

1946,  Fisheries  Department  officials  \  -  I’nrevised) 

report.  receipts  »  »  »  I 

On  the  other  hand,  pink  salmon  Ordinary  Revenue — 

will  be  plentiful  as  the  catch  is  four  I  ''u.«toms  import  Duties  .  :.'!.100,89S  17.7S7.48.1  146.191, 6.)0  9.". 826,6.", 6 

times  lare-er  Snekeves  move  in  a  I  Duties  17.661,618  17,865,138  9.5.495.380  95,454,152 

e  Excise  Taxes  50.620,691  46.480,658  279.884,870  249,172,691 

four-year  life  cycle,  and  at  the  income  and  Excess  Profits 

fourth  year  the  catch  usually  tapers  T.ixes  . .  91.ol3.363  90,926,404  721,274,370  "29,193,242 

off  to  a  minimum,  officials  said.  Postal  Revenue  .  5,000,000  .5,993,762  33,898.061  30,493.762 

At  October  4.  the  catch  of  pink  .  3.277..384  29,528,295  23,816,880 

salmon  stood  at  598,744  standard  Total  Ordinary  Revenue  .  191.778,260  182.330,833  1,306,272.628  1,223,957,386 

48-pound  cases.  Last  year,  in  the  -  -  -  - 

corresponding  period,  only  116.114  A^s'eT^mporation  .  6..833..558  13,52M01  Cfifi44  467  ia5  387  628 

Standard  cases  of  pink  salmon  had  other  .  12,219:732  '730.520  48;75o;754  h'.om’.MI 

been  boxed.  _  _ _  _ _ !_. 

Officials  said  that  Sockeye  sal-  Orand  Total  .  210,851,550  196,583,764  1.381,667,849  1.344,296,606 

mon  cases  at  October  4,  1946,  total-  DISHITRSEAIFVt^ 

led  541,5(0  cases.  At  the  same  date  i  Ordinary  Expenditure  (by  Departments) — 


Total  Ordinary  Revenue 


this  year,  285,456  48-pound  cases 
had  been  packed. 

NEW  DIRECTORS 
STANDARD  RADIO 

Toronto  —  Col.  W.  E.  Phillips, 
M.  W.  McCutcheon  and  J.  A.  Mc- 
Dougald  have  been  elected  to  the 
board  of  Standard  Radio  Corp., 
filling  vacancies  created  by  an  in¬ 
crease  in  the  number  of  directors. 
Col.  Phillips  become  chairman  of 
the  board. 

Each  of  the  three  new  directors 
Is  an  executive  of  one  or  more  of 
the  Argus  Corp.  group  of  com¬ 
panies. 


Toole,  Poet  &  Co. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  end  Valuator* 
Estates  Managed 

CALGARY  CANADA 


fovrmBiB 

PROVIDENCE,  R.l. 

CBAUTEREU  185» 

One  or  the  Phoenix  of  Hartford  Group 
CANADIAN  DEPARTMENT. 
HONTREAl 

GEO.  LYMAN  &  SON 

Limited 

General  Agente 

McGILL  BLDG„  485  McGill  Street 
_ MONTREAL _ 

ESSEX  &  SUFFOLK 

Equitable  Insurance  Society 
Limited  of  England 

ESTABUSHED  A.  D.  1803 
FIRE  INSURANCE 
Every  Policy  bucked  bj  great  resourcet 
CANADIAN  OFFICE.  MONTREAL 
D.  J.  DUNLOP.  Manager 

GEO.  LYMAN  &  SON 

Limited 

General  Agents 

McGILL  BLOG..  485  McGill  Street 
MONTREAL 

Pfcanct  MArqoette  6241-43 


Agriculture  . 

Finance — 

Intere.st  on  Public  Debt.  . 
tlompen.>(ation  to  Provinces 
re  Taxation  Agreements  .  , 

Other  appropriations  . 

Labour  . 

Mines  and  Resources  . 

National  Health  and  Welfare- 

Family  Allowances  . 

Dominion’s  share  of  Old  Age 
Penslon.s,  Including  Pen¬ 
sions  to  the  Blind  . 

(See  also  Demobilization 
and  Reconversion  Kx- 
pendlture) — 

Other  appropriations  . 

National  Revenue  . 

Post  Office  . 

Public  Works  . 

Transport  . . 

Veterans  Affairs  . . 

Other  Departments  . 


Demobilization  and  Reconver¬ 
sion  Expenditure — (by  Depart¬ 
ments) 

Agriculture  .  4,690.518 

Finance — 

IVartime  P,  and  T,  Board  3,944,104 

Other  appropriations  . 2,693,820 

I‘0>JOUr  .  873,068 

.Mines  and  Resources  .  230,611 

National  Defence 

(Army,  Navy  and  Air)  ....  11,067,753 

National  Health  and  AVelfare-- 
Dominlon's  share  of  Old  Age 
Pensions  Including  Pen- 

•slons  to  the  Blind  .  90 

Other  appropriations  .  6,487 

Public  Works  .  771,689 

Reconstruction  and  Supply  ....  837,083 

Transport  .  450,086 

Veterans  Affairs  .  17,859,106 

Other  Departments  .  6,223,579 

Total  Demobilization  and 
Iteconverslon  Expenditure  48.647,090 


Capital  Expenditure 
Special  Expenditure 


Government  Owned  Enterprise — 

Canadian  National  Railways — 
P.E.l.  Car  Ferry  and  Ter¬ 
minal — Deficit  . 

Other  Charges — 

Consolidated  Deficit  Account 
Misc . 


Urand  Total  Expenditures  . 

Loans,  Advances  and  Invest¬ 
ments — Net  Increase  or  ‘De- 
Creasis — 

Loans  to  United  Kingdom  and 
Foreign  (iovermnents 
Loans  to  Provincial  and  Muni¬ 
cipal  (Jovernments 
laians  to  Railway  and  Sleam- 

...  ship  Conipanles . 

Soldier  Settlement  and  Vet¬ 
erans  l.and  .4ct 
Mi.sc.  Loans  and  Advances  .  .. 
Miscellaneous  Investnients 

Total  T/oans,  Advances  and 
investments 


April  1,  1947 

April  1.  1946 

Month  nf 

Month  of 

to 

to 

Sept.  1047 

Sept.  1946 

Sept.  30  1947 

Sept.  30,1946 

( Unrevised) 

( Sept, 

Unrevised) 

$ 

$ 

$ 

1 

2.'!.10n.8!)S 

17.787.483 

146.191,650 

96.826,656 

17.661,618 

17,865,138 

96.495.380 

95,464,152 

5n.620,6!ll 

46.480.658 

279.884,870 

249,172,691 

91.613.363 

90,926,404 

721,274,370 

729,193,242 

.),non,ono 

6,993.762 

33,898.061 

30,493.762 

3.881,688 

3.277, .184 

29.528,295 

23,816,880 

191.778,260 

182.330,833 

1.306.272.628 

1.223,957,386 

6.S33..108 

13,522,401 

26,644.467 

IM,  387,628 

12,219,732 

730,520 

48,750,764 

14,951.591 

210,851,550 

196.583,764 

1.381,667,849 

1.344,296,606 

rtments) — 

1,446,413 

1,185,957 

6,968,909 

6,914,246 

43,947.329 

61,939,202 

179,974,358 

202,563,991 

17,323,531 

17,772,640 

80,324.826 

57,412,683 

1,311,429 

1.372,572 

14,255.281 

12,160,160 

3,1(19.698 

1,991,914 

16,932,483 

11,041,290 

2,031,178 

1,704,094 

10,933,792 

8,337,063 

21,900,969 

20,123,347 

130.769,837 

119,779,677 

420 

295 

9,254,317 

8,760,853 

473.670 

616.194 

2,319,816 

2,217,982 

3,008,126 

2,441.817 

16,656,977 

13,069,153 

5,464.862 

5,808,541 

28,959,209 

27,626,427 

3.042.743. 

2,353,413 

1 3.655,075 

10,071,365 

2,182.604 

2,295,303 

11,061,091 

9,376,110 

8,190,176 

8,393,063 

49,108,937 

44,725,784 

6,311,168 

4.319,070 

28,662,341 

22,038,606 

119.744,222 

132.317.429 

598,837,255 

6.55,075,276 

4,690,518 

T.fiJO.OTO 

17,939,786 

39.420,117 

3,944,104 

7.072.794 

23.934,29.) 

34,016.596 

2,693,820 

2.773,489 

14,761,348 

14,883,251 

873,068* 

2.870,223 

4,932.288 

12.074,110 

230,611  Or.  109,762 

1,235,412 

999,447 

11,067.753 

26.117,837 

71,103,534 

210,976,775 

90 

75 

2,442,645 

2,320,994 

6,487 

5,452 

75,636 

44,961 

771,689 

1.352,147 

3,989.608 

3,450,719 

837,083 

4,830,886 

21,360,019 

37,622,(V53 

450,086 

886,133 

1,798,610 

4,412,697 

17,859,106 

41,008,809 

n3,895„S00 

302,596,732 

6.223,579 

734,168 

6.230,264 

1,250,639 

48.647.090 

95,058,325 

283,699,041 

664,068,084 

2,377.074 

821,546 

6,391,089 

3,580,062 

1.118,901 

530,502 

9,698,614 

1.731,066 

58.000 

116.000 

406,000 

406.000 

30,428 

96,674 

171,945,288 

228,843,803 

899,062,329 

1.224,956.164 

47,276,5  3  3 

58,772,466 

207,562,187 

322.908,458 

•196,898 

•208,496 

•696,964 

•1,139,842 

5,631,271 

•868,728 

13,214,098 

21,124,130 

3.716,985 

6,358,096 

15,6.51,441 

23,007,866 

6  .".96,179 

4,244,067 

•16.796,343 

27.374,746 

403.374 

60,635 

19.424.678 

7,1  47,976 

63,426,4  46 

6.8,3,58,040 

238.350,098 

400.423.326 

to  Foreisn 

Kxchange 

Control  Board 

which  are  ' 

li  li.vlHiioes 

either  in 

Canada  or  abroad,  nor  j 

New  York.  —  An  amendment  to 
New  York  Stock  Exchange  regula¬ 
tions,  soon  to  be  voted  on  by  mem¬ 
ber  brokers,  would  raise  the  overall 
commission  rates  by  about  20  per 
cent. 

While  the  proposed  rate  increase 
has  the  blessing  of  Emil  Scfiram, 
president  of  the  Stock  Exchange, 
and  James  F.  Burns,  jr.,  president 
of  the  Association  of  Stock  Ex¬ 
change  Firms,  strong  opposition  is 
expected  from  some  of  the  members. 

New  commission  setup  would  pro¬ 
vide  for  conversion  from  a  “rate  per 
share’’  basis  to  a  money  basis  on 
stocks  selling  at  50  cents  per  share 
and  above.  The  new  rates,  which 
would  be  graduated  according  to  the 
amount  of  money  involved  in  a 
single  transaction  aggregating  not 
more  than  100  shares,  would  be: 

A  commission  of  six  per  cent  on 
the  first  $100  of  value  of  the  trans¬ 
action;  from  $100  to  $999.99  the  rate 
would  be  one  per  cent,  plus  $5; 
from  $1,000  to  $3,999.99  the  rate 
would  be  one-half  of  one  per  cent, 
plus  $10;  while  from  $4,000  and 
above  the  rate  would  be  one-tenth 
of  one  per  cent,  plus  $26. 

The  proposal  also  provides  that 
when  the  amount  involved  in  a 
transaction  is  less  than  $15,  the 
minimum  commission  shall  be  as 
mutually  agreed;  when  it  is  $15  or 
more  but  less  than  $100,  the  mini¬ 
mum  commission  shall  be  six  per 
cent,  of  the  sum  involved.  When 
the  amount  is  $100  or  more,  the 
minimum  commission  shall  not  ex¬ 
ceed  50  cents  per  share  but,  in  any 
event,  shall  be  not  less  than  $6  per 
single  transaction. 

Odd  Lot  Commissions 

The  commission  on  an  odd  lot 
transaction  would  be  computed  the 
same  as  for  round  lots.  But  it 
would  be  reduced  by  10  per  cent., 
except  where  the  six  per  cent,  or 
$6  minimum  or  the  50  cents  per 
share  rate  applies.  No  change  is 
proposed  in  the  rates  of  stock  sell¬ 
ing  at  less  than  50  cents  per  share 
other  than  in  the  minimum  trans¬ 
action  commissions. 

No  change  is  proposed  in  clear¬ 
ance  commissions  on  stocks  selling 
under  $20  per  share.  On  stocks 
selling  between  $20  and  $50  per 
share  the  rate.9  would  be  fixed  at 
six  cents  instead  of  5*2  cents;  on 
stocks  selling  between  $50  and  $100 
per  share  the  rates  would  be  6*2 
cents  instead  of  six  cents;  on  stocks 
selling  at  $100  per  share  and  above, 
the  rates  would  be  seven  cents  in¬ 
stead  of  six  cents. 

No  change  is  proposed  to  give-up 
rates  of  commissions  in  stocks  sell¬ 
ing  under  $20  per  share.  On  those 
selling  between  $20  and  $50  per 
share,  the  rates  would  be  three  cents 
instead  of  2?*  cents;  on  stocks  sell¬ 
ing  between  $50  and  $100  per  share 
the  rates  would  be  3*4  cents  instead 
of  three  cents  and  on  stocks  selling 
at  $100  per  share  and  above,  the 
rates  would  be  3'i  cents  instead  of 
three  cents. 

It  is  estimated  that  the  new  clear¬ 
ance  and  give-up  rates  of  commis¬ 
sion  will  produce  an  increase  in 
member  commission  revenue  of  ap¬ 
proximately  six  per  cent. 

In  announcing  the  board’s  deci¬ 
sion,  Emil  Schram,  president  of  the 
Exchange,  asserted  the  increase  is 
justified  in  light  of  the  brokers  in¬ 
creased  costs  of  doing  business. 

“The  revised  commission  sched¬ 
ule  represents  the  best  judgment  of 
our  industry.”  said  Mr.  Schram.  “It 


is,  in  my  considered  judgment,  es¬ 
sential  to  the  rendering  of  efficient 
service  to  the  investing  public.” 

Higher  Rates  Essential  1 

James  F.  Burns,  Jr.,  president  of  ' 
the  Association  of  Stock  Exchange 
firms  declared,  “increased  commis¬ 
sion  rates,  for  the  purpose  of  off-  , 
setting  at  least  partially,  sharply 
rising  operating  costs  are  absolute-  , 
ly  essential  if  the  .stock  exchange 
industry  is  to  serve  the  public  prop¬ 
erly.’’  ! 

Opposition  to  the  proposed  upping 
of  rates  was  expressed  by  Winthrop 

H.  Smith,  managing  partner  of  Mer¬ 

rill,  Lynch,  Pierce,  Fenner  and 
Beane.  He  said  all  the  member  part¬ 
ners  of  his  firm  will  vote  against 
the  amendment  and  he  urged  other 
exchange  members  to  also  vote  for 
its  defeat.  j 

“We  are  particularly  upset  by  the 
effect  the  schedule  would  have  on 
small  investors,”  said  Mr.  Smith, 

He  described  the  rate  changes  as 
at  best  only  a  paliative.  At  worst  ! 
they  may  further  reduce  volume.” 

“Unfortunately,  the  members  of 
the  Exchange  have  insisted  on  re¬ 
taining  the  outmoded  partnership 
form  of  organization  which  under 
present  tax  laws,  prevents  member 
firms  from  building  up  reserves  in 
good  markets  to  ease  the  strain 
when  markets  are  dull,”  said  Mr.  | 
Smith.  i 

IND.  ACCEPTMCE  ' 
GETS  NEW  FUNDS' 

Proceeds  of  $10,000,000  Note 
Issue  Needed  to  Cope  With 
Peak  Volume  of  Business 

Offering  of  a  new  issue  of  $10,- 
000,000  secured  notes  of  Industrial 
Acceptance  Corporation  Ltd.  was 
satisfactorily  completed  this  week 
by  Greenshields  &  Co.  Inc.  and  Wood 
Gundy  and  Co.  Ltd.  at  a  price  of 
100  and  accrued  interest.  ! 

The  issue  consisted  of  $3,000,000  , 
2U  per  cent.  Series  A  due  October  , 

I,  1950,  $4,500,000  2*2  per  cent.  , 

Series  B  due  Oi'tober  1,  19,52  and 
$2,500,000  2 ■’’4  per  cent.  Series  C 
due  October  1,  1954.  All  series  are 
dated  October  1,  1947  and  are  se¬ 
cured  by  deposit  with  the  trustee 
of  receivables  purchased  in  the  or-  , 
dinary  course  of  the  company’s  busi-  ! 
ness.  They  rank  pari  passu  with  all  , 
other  secured  notes  issued 
by  the  company.  The  proceeds  of 
the  new  issue,  it  is  stated,  will  be  ' 
used  to  reduce  the  amount  of  out-  ! 
standing  demand  notes  now  held  ‘ 
by  the  company’s  bankers.  ^ 

Demands  on  the  company’s  capi-  i 
tal  resources  have  been  increased  ' 
in  the  recent  past  by  a  rising  vol-  ' 
ume  of  business  with  outstanding  j 
receivables  at  June  30,  last,  amount-  ] 
ing  to  $47,236,123  as  compared  with  ; 
$27,056,287  at  December  31,  1946,  | 
or  a  new  high  level  in  the  volume  ' 
of  the  company’s  sales  finance 
paper.  I 

Concurrently  it  has  been  an-  , 
nounced  that  the  directors  of  the 
company  have  authorized  an  offer 
to  existing  shareholders  giving  , 
them  the  right  to  subscribe  to  ad-  I 
ditional  Class  A  common  shares  of  ! 
the  company  on  tl  3  basis  of  3 
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Have  us 

"RUN  INTERFERENCE 
for  you 

Do  you  work  in  a  specialized  field  somewhat  re¬ 
moved  from  general  business  affairs?  If  so,  our 
Management  Service  should  prove  invaluable. 

Just  being  free  to  give  undivided  attention  to 
your  professional  duties  will  be  worth  more  to  you 
than  our  charges.  Even  more  important,  your  in¬ 
vestment  and  property  management  problems  will 
receive  the  full-time  attention  of  men  fully  quali¬ 
fied  to  act  on  your  behalf.  Costly  oversights  will 
be  avoided,  assets  will  be  carefully  safeguarded. 

Telephone  for  an  appointment  to  discuss  the 
details.  No  obligation  is  involved. 

Capital,  Reserve  and  Surplus  in  excess  of  $6,000,000 

MONTREAL  TRUST 

Company 

Head  Office:  511  Place  d’Armes,  Montreal 

HALIFAX  •  TORONTO  •  WINNIPEG  .  EDMONTON 
VANCOUVER  .  VICTORIA  •  CHARLOTTETOWN 
ST.  JOHN'S.  NFLD.  •  LONDON.  ENG.  •  NASSAU.  B.W.I. 


share.s  for  each  10  scares  now  held 
at  a  price  of  $27.50  per  share.  Pro-  | 
vided  all  rights  are  exercised  the 
issued  and  outstanding  shares  will  ' 
become  130,000  out  of  a  total  au¬ 
thorized  of  150  000  shares.  Warrants 
will  be  issued  at  a  date  yet  to  be 
decided  upon  and  these  will  be 
traded  on  the  Montreal  Stock  Ex-  ^ 
change.  ; 

A  circular  issued  in  connection , 
with  the  offering  of  the  new  se-  ; 
cured  notes  discloses  that  gross  in-  : 
come  for  the  six  months  ended  June  '■ 


30,  1917,  amounted  to  $1,663,654  as 
compared  with  $1,782,854  for  the 
full  year  1946.  Net  profits  avail¬ 
able  for  dividends  for  the  first  half 
of  1947  amounted  L  $237,892  as 
compared  with  $2.53,542  for  the 
ye.ar  ended  December  31,  1946.  Un¬ 
earned  income,  which  in  effect 
represents  a  backlog  of  income  to 
be  ultimately  reflected  in  the  oper¬ 
ating  statements,  amounted  to  $1,- 
866,559  as  at  June  30,  1947,  as 
compared  with  $902,462  at  the  end 
of  1946. 


ALCOMA  STEEL 
HIRAM  WALKER 
WINNIPEG  ELECTRIC 

The  significant  features  of  these  com- 
panies  are  discussed  in  our  current  series 
of  individual  investment  studies. 

COPIF,S  SUPPLIED  ON  REQUEST 


I - M^^GuaigBros.£  Co. 

I  Members:  Montreal  Stock  Exchange  •  Montreal  Curb  Morket 

I  HEAD  OFFICE:  276  ST.  JAMES  ST.  W.  •  PL.  8971 

I  UPTOWN  BRANCH:  1420  PEEL  STREET  •  MA.  9311 

\  MONTREAL,  QUEBEC 


These  Secured  Notes  having  been  sold,  this  advertisement  appears  as  a  matter  of  record  only. 


New  issue 


$10,000,000 


Industrial  Acceptance  Corporation  Limited 

Incorporated  under  the  Laws  of  the  Dominion  of  Canada 

SECURED  NOTES 

Dated  October  1,  1947 

$3,000,000  2\%  Series  “A”,  due  October  1,  19.30 
$4,500,000  2\%  Series  “B’%  due  October  1,  1952 
$2,500,000  2\%  Scries  ‘^C”,  due  October  1,  1954 


These  Notes  are  secured  by  deposit  with  the  Trustee  of  receivables  purchased  by  the  Companv  in  the 
ordinary  course  of  its  business  and  rank  pari  passu  with  all  other  secured  notes  issued  by  the  Compauyj 

ITie  proceeds  of  this  issue  will  be  used  to  reduce  the  amount  of 
outstanding  Demand  Notc^ 

Trustee:  Montreal  Trust  Company 

Information  concerning  this  issue  is  contained  in  the’  prospectus,  n 
copy  of  which  has  been  fyled  with  the  Secretary  of  State  of  Canada,  in 
accordance  with  the  provisions  of  the  ComjHjnics  Act,  1934,  as  amended. 

Price:  100  and  accrued  interest 


In  the  opinion  of  Counsel,  these  Secured  Notes  are  a  leffil  investment  fur  funds  of  Insurance  Companies 
registered  under  The  Canadian  and  British  Insurance  Companies  Act,  1932  {Dominion)  as  amended. 


Greenshields  &  Co  Inc 


The  Wood  Gundy  Corporation, 

Limited 


|1  temporary  investment  surplus  cash  in  the  Government’s  own  securities. 
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Ilie  f fititMal  f fttes 


Such  Arc  The  Uses  of  Ce-eperoHen 


AN  interesting  example  of  the  amicable  relations  in 
ESTABLISHED  i»H  ••  Competition  for  business  between  Canad- 

Publlshfd  Every  Fridsv  at  282  Notre  Dame  St.  West,  Montreal,  ian  life  insurance  companies  is  provided  by  an  adver- 
£?mi?ed.*‘“A"irhoHz*d^7‘secSd"u«  tisement  which  has  been  appearing  recently  in  the 

Department,  otuwa.  Edmonton  Journal-Bulletin. 

R.  EMMET  COX  -  •  -  -  PubUsher  It  is  a  coincidence  that,  in  Edmonton,  the  city 

J  W  TYSON  -  .  -  Editor  and  Manager  supervisor  of  the  Canada  Life  Assurance  Co.  is  named 

A  R  W  YOUNG  ....  News  Editor  Rodney  Pike,  while  the  serv-ice  supervisor  of  the  Sun 

*  _ _ _ Life  Assurance  Co.  is  named  Charles  Pike.  Apparently 

SUBSCRIPTION  PRICE:  In  Canada,  $3.00  a  year;  this  has  led  to  considerable  confusion  and,  as  a  result, 
$1.75  for  six  months.  In  Great  Britain  $3.00  a  a  joint  advertisement  has  been  running  in  the  Journal- 
year  Canadian  funds.  In  the  United  States  $3.50  Bulletin  with  a  photograph  of  the  two  Pikes  under  the 
a  year;  $2.00  for  six  months.  Foreign  subscrip-  heading  “Please  Don’t  Confuse  Us.’’  Under  the  photo- 
tions,  $5.00  a  year;  $3.00  for  six  months.  following  message: 

ADVERTISING  Rate  Cards  on  application  at  all  our 


On  How  To  Become  A  Leader  25  years  ago 


Of  The  People 


offices  or  from  any  responsible  Advertising 
Agency. 

CABLE  ADDRESS:  “Fintimes";  W.U.  Code, 

HEAD  OFFICE,  Montreal,  LAncaster  2136*,  —  All 
Departments. 

TORONTO:  24  King  Street,  West,  Telephone:  EL.  7204. 
LONDON,  ENG.:  95  Bishopsgate,  E.C.  2,  Davies  A 
Co.,  Representatives. 


“The  similarity  in  our  names,  titles  and  occupa¬ 
tion  is  purely  a  coincidence.  We  are  not  related, 
and  although  we  are  friends,  we  are  definitely 
competitors  in  our  business.  We  are  both  of  one 
mind,  however,  that  an  adequate  insurance  pro¬ 
gram  is  a  definite  necessity  and  either  one  of  us 
will  only  be  too  pleased  to  serve  you  to  the  best 
of  our  respective  abilities.  You  can  reach  us  at 
21558  (Rodney)  or  26171  (Charlie). 


Devoted  to  the  Interests  of  the  investing  pubUc  in  For  many  years,  of  course,  life  insurance  companies 
the  belief  that  the  confidence  of  capital  is  essential  to  have  worked  closely  together,  through  various  organi- 
the  stability  of  finance,  the  prosperity  of  industry  and  ,  lations,  and  institutional  advertising  has  long  been  an 


the  development  of  our  resources.  outstanding  feature  of  this  co-operation.  The  life  com- 

MONTREAL,  FRIDAY,  OCTOBER  24,  1947  i  s'^ch  and  their  field  representatives  might 

_ _ _ _  i  not  necessarily  however  follow  parallel  policies  in  this 

_  ,  .  respect  in  view  of  the  importance  of  new  business  to 

The  Need  For  A  Roollstlc  Lobor  Cooo  i  agency  organizations. 

THE  enjoyment  of  the  ending  of  the  packers'  strike  j  The  relationship  demonstrated  by  this  joint  adver- 

is  marred  somewhat  by  the  knowledge  that  the  an-  tisement  is  a  far  cry  from  that  prevailing  between  life 
swer  to  illegal  work  stoppages  still  has  not  been  j  insurance  "agents’’  not  so  many  years  ago  when 
found.  If  this  is  a  phenomenum  against  which  there  i  "switching’’  rebating  and  other  unorthodox  methods  of 
is  no  medecine  then  why  not  frankly  admit  it  and  obtaining  new  business  were  in  fairly  common  usage 
allow  evolution  in  social  relationships  do  its  work,  among  field  men.  Life  insurance  underwriters  today. 
Naturally,  when  the  provinces,  through  the  assembled  '  with  very  few  exceptions,  prove  by  their  every  day 
ministers  of  labor,  solemnly  declared  that  the  strike  j  actions  and  methods  that  their  claim  for  the  term  “pro- 
waa  Illegal,  and  that  therefore  no  negotiations  could  '  fession’’  as  applied  to  their  efforts  is  by  no  means  an 
be  carried  on  until  the  men  had  returned  to  work,  one  !  empty  one;  and  the  tremendous  growth  in  public  hold- 


allow  evolution  in  social  relationships  do  its  work, ,  among  field  men.  Life  insurance  underwriters  today. 
Naturally,  when  the  provinces,  through  the  assembled  '  with  very  few  exceptions,  prove  by  their  every  day 
ministers  of  labor,  solemnly  declared  that  the  strike  j  actions  and  methods  that  their  claim  for  the  term  “pro- 
waa  Illegal,  and  that  therefore  no  negotiations  could  '  fession’’  as  applied  to  their  efforts  is  by  no  means  an 
be  carried  on  until  the  men  had  returned  to  work,  one  !  empty  one;  and  the  tremendous  growth  in  public  hold- 
had  the  right  to  expect  that  the  ministers  would  I  ings  of  life  assurance  during  recent  years  testifies  to 
themselves  live  up  to  their  dictum.  |  the  fact  that  everyone— insured,  insurance  company. 

Yet  no  sooner  was  the  ink  dry  on  the  pronouncement  the  field  man  himself  -  has  benefited  by  the 
that  there  could  be  no  negoUations  because  the  strike  change  in  underwriting  methods  and  ethics, 
was  Illegal,  when  the  same  ministers  of  labor,  or 


at  least  the  more  important  ones  sat  down  to  negotiate  I  Lobor  Troubles  On  The  West  Coost  | 
a  deal  of  their  own.  If  somebody  is  snickering  today,  j  STRIKE  of  2,800  street  car  and  bus  drivers  i 

it  is  certainly  not  those  people  who  expect  government  thousands  of  citizens  of  Vancouver,  I 

pronouncements  to  have  at  least  some  weight.  In  the  ^  Westminster  on  their  feet  on  the  I 

case  of  the  packing  house  strike  it  turned  out  simply  '  farther  difficulties  to  the  provincial 

to  have  been  a  bluster  from  inflated  egos,  which  neither  :  government’s  most  troublesome  job  of  enforcing  its  1 
the  ministers  nor  the  governments  of  which  they ,  j^^or  legislation.  Holding  the  portfolio  of  Attorney- 
W’ere  a  part  were  able  to  back  up.  General,  Hon.  Gordon  Wlsmer  took  over  as  Minister  j 

Thus  the  situation  has  been  an  exact  duplicate  of  of  Labor  only  a  few  days  ago;  and  it  is  for  him  to ! 
the  steel  strike  of  last  year,  when  the  federal  govern-  see  what  can  be  done  to  deal  with  the  transportation  , 
ment  announced  the  strike  to  be  illegal  and  when  after  and  other  disputes  in  the  West  Coast  province.  Just  I 
a  modest  period  of  waiting  negotiations  were  started  where  this  latest  strike  stands  under  contentions  Bill  ' 
with  the  union  at  fault.  Only  then  some  of  the  most  39  has  not  been  made  clear  in  reports  of  current 
vocal  anti-government  sources  in  Toronto  condemned  developments,  ! 

what  now,  in  1947,  they  themselves  committed:  a  ^j.  w'jsmer,  as  a  smart  lawyer,  an  able  politician 
breach  of  their  owm  laws.  fighter,  is  acknowledged  to  be  the  government’s 

Obviously  this  country  needs  a  labor  code.  It  needs  best  bet  to  enforce  the  legislation,  and  if  he  aucceds  1 
to  make  up  its  mind  as  to  what  industries  arc  national  there  is  no  doubt  that  he  will  at  the  same  time  build 
and  what  are  local,  for  bargaining  purposes.  But  a  reputation  for  himself  that  will  not  do  him  any  , 
even  more  necessary  is  a  clearcut  description  of  res-  harm  when  the  Liberal  party  assembles  in  December  j 
ponsibilities,  a  definition  of  legal  and  illegal  strikes  to  choose  a  successor  to  the  retiring  John  Hart.  j 
and  a  law  with  respect  to  illegal  strikes,  which  can  However,  there  is  no  doubt  that  Mr.  Wismer  will  : 
not  be  broken  by  anyone  without  punishment  This  have  his  troubles.  His  Immediate  predecessor,  George  j 
also  should  include  ministers  of  labor  In  the  provincial  ■  pearson,  never  did  believe  in  Bill  39  wholeheartedly,  | 
field,  who  have  really  no  more  right  to  disregard  their  vras  largely  because  of  his  apparent  unwilling-  ' 

own  regulations  than  the  average  citizen  has  breaking  !  ^ess  to  enforce  the  law  aggressively  that  he  eventually  j 
the  laws  of  the  country.  backed  out  of  the  cabinet  altogether.  The  bill  has  : 

The  gained  benefits  In  settling  strikes  are  out-  been  sharply  criticized  by  organized  labor,  and  it  is 
weighed  by  the  damage  done  to  the  structure  of  laws  probable  that,  despite  all  that  Mr,  Wismer  succeeds  j 
and  contracts,  if,  for  the  sake  of  political  expediency,  i  in  doing  in  the  interim,  it  will  be  subject  to  a  few  I 
the  law  is  set  aside  by  the  very  men  w’ho  have  WTitten  amendments  at  the  next  session  of  the  legislature,  l 
it  and  by  those  who  are  to  see  it  upheld.  '  The  C.C.F.  has  demanded  a  special  session  to  amend  , 

The  attitude  of  the  Quebec  government  in  making  a  the  bill,  but  this  is  not  likely  to  be  acceded  to  by  j 
statement  and  then  sticking  to  it  was  more  commend- ,  the  government. 

able.  Here  in  Montreal,  however,  we  have  now  yet  (  Wismer’s  first  move  was  to  prepare  for  the  , 

to  see  what  wilt  happen  to  the  jobs  of  those  who  appointment  of  a  Labor  Relations  Board  to  administer  ’ 
decided  to  defy  the  picket  lines  and  work  when  both  After  all,  the  bill  is  a  law  of  the  province  and 

the  companies  and  the  government  invited  them  to  ^as  been  declared  constitutional  by  Chief  Justice  ! 
do  so.  It  is  to  be  expected  that  faith  will  be  kept  wendell  Farris.  Mr.  Wismer  is  expected  to  launch  j 
with  them,  no  matter  what  union  leaders  may  demand.  I  gteps  to  speed  up  conciliation  proceedings,  which 


However,  one  can  only  wait  and  see.  1  labor  claims  are  being  delayed  unnecessarily.  An 

,  exhaustive  study  of  the  law  will  be  made  with  a 
Canada,  Too,  Might  Get  An  Offer  !  view  to  making  the  necessary  amendments  at  the 

. » X,-  u-  ..  J  ,  .  next  session  of  the  legislature. 

ALTHOUGH  the  manner  in  which  developments  1 

have  been  staged  has  indicated  that  overtures  looking  Wismer  a  appointment  came  at  one  of  the 

to  union  between  Newfoundland  and  Canada  have  "^ost  critical  periods  in  British  Columbia  labor  history,  : 
come  from  the  former  dominion,  it  has  been  intimated  |  three  allegedly  unlawful  strikes  already  under  ^ 

that  our  federal  government  is  prepared  to  make  an  !  the  transportation  tieup  threatening  and  a  serious  j 

offer,  having  in  mind  not  so  much  the  financial  dif-  '  shortage  of  meat  being  experienced  because  of  the 
ficulties  which  the  Newfoundland  administrators  are  |  Packing  house  strike.  The  packinghouse  strike  appears 
facing,  as  the  country's  great  natural  resources,  parti-  '  to  be  on  its  way  to  final  settlement  but  the  transpor-  ^ 
cularly  in  the  Labrador  possession.  1  taUon '  strike  promises  even  greater  head  (and  foot)  ■ 

It  is,  perhaps,  not  surprising  then  that  the  sugges-  ^^hes. 


IT  IS  w'onderful  the  things  one 
can  get  simply  by  watching  for 
the. mail  to  come  in.  Our  friend, 
the  gospellist  in  Saskatoon,  who 
can  not  have  any  possible  interest 
in  The  Financial  Times  but  who 
keeps  on  reading  and  criticising 
it  is  still  with  us.  Recently  he  has 
had  nothing  but  ajjproval  of  this 
space  because  it  “has  shown  a  re¬ 
serve  of  Christian  feeling  for  other 
people’’.  The  fact  that  all  too 
often  we  are  told  that  we  are  too 
soft  altogether  simply  makes 
things  more  interesting. 

Within  a  few  short  days,  how¬ 
ever,  there  have  come  two  letters, 
one  from  around  the  corner  and 
one  from  a  small  town  in  Califor¬ 
nia  taking  the  conductor  of  this 
space  severely  to  task  for  his  at¬ 
titude  towards  Socialism.  There 
are  no  objections  against  the  one 
from  around  the  corner  because 
we  are  still  not  convinced  that  the 
critic  really  mesms  it.  He  keeps 
on  making  more  money  than  is 
obviously  good  for  society  and  his 
Socialism  rather  strikes  us  as  a 
sort  of  insurance,  just  in  case.  He 
is  more  like  the  man  who  would 
deal  miserably  with  orphans  and 
then,  once  a  year  go  around  with 
Christmas  parcels  to  pacify  their 
grievances. 

It  is  the  letter  from  California 
however  which  brings  to  mind 
some  memories  about  Socialists 
and  Socialism.  The  missive  was 
of  such  a  dreamlike  quality,  the 
ideas  in  it  were  so  nineteen 
twelve-ish,  that  it  raises  the  ques¬ 
tion  where  the  writer  of  the  letter 
had  been  all  these  years.  Of  course 
he  has  been  to  California,  but  even 
this  can  not  explain  it  all.  To 
those  who  read  pink  appeals  with 
real  reg;ularity  there  is  probably 
nothing  new  in  our  friend’s  argu¬ 
ments.  But  it  is  assumed,  for  the 
purposes  of  this  epistle,  that  the 
average  Financial  Times  addict  is 
not  a  regular  student  of  Socialist 
dialectic,  except  in  so  far  as  it 
may  come  to  him  via  that  clever 
if  somewhat  poisonous  column 
turned  out  in  Toronto  by  a  retired 
clergyman.  (It  can  not  be  matched 
for  Machiavellianism,  and  retails 
for  3c). 

¥  ¥  ¥ 

The  letter  starts  off  saying  that, 
being  an  oldtime  friend  of  the 
writer  of  these  weekly  epistles,  he 
can  not  help  wondering  whether 
this  space  is  now  filled  weekly  on 
orders  from  the  Mount  Stephen 
Club.  (There  is  nothing  to  show 
why  this  club  has  been  picked,  un¬ 
less  it  is  specially  capitalistic.) 
That  one,  so  stallwart  in  his 
younger  years,  one  so  addicted  to 
the  pursuit  of  human  justice  and 
social  well-being,  should  now  take 
it  upon  himself  to  deride  the  ef¬ 
forts  of  Marxists  the  world  over, 
is  simply  beyond  his  grasp.  One 
might  make  here  a  reference  to 
Mr.  Clemenceau  and  his  son,  but 
it  would  obviously  be  lost. 

There  follows  then  a  recital  of 
recent  Socialist  achievements 
abroad,  with  special  reference  to 
the  “social  reconstruction  now 
progressing  in  England”,  not  fur¬ 
ther  evidenced,  the  brotherhood  of 
the  people  being  established  in 
spite  of  the  bourgeoisy  and  the 
monied  classe.s,  and  finally  the 
programs  laid  down  by  the  vari¬ 
ous  Socialist  groups  in  Canada 
and  the  United  States. 

Reference  is  made  to  the  need 
for  “nationalizing  credit”,  so  that 
the  people  could  “fully  enjoy  their 
resources.”  This  is  a  phrase  re¬ 
curring  so  often,  a  phrase  so  com¬ 
pletely  unsubstantiated  in  its 
meaning,  an  idea  so  thoroughly 
opposed  by  anything  ever  realised 
in  practice  wherever  Credit  has 
become  nationalised,  that  one  can 
only  assume  it  has  been  lifted 
holus  bolus  out  of  some  pamphlet. 
Reference  is  also  made  to  the 
sterling  quality  of  certain  leaders, 
noted  for  their  ability  to  throw 
boomerangs  like  former  vice- 
presidents,  the  quality  of  the 
young  manhood  now  rushing  onto 
platforms  and  into  the  alleys  and 
byways  in  their  efforts  to  wean 
the  people  away  from  the  grasp 
of  those  among  us.  whose  only  in¬ 
terest  is  in  buying  and  selling 
governments,  in  amassing  for¬ 
tunes,  preferably  unethically,  and 


By  E.  C.  ERTL 

in  driving  all  of  us  into  hellfire 
via  a  war  with  the  only  honest  to 
goodness  people’s  government  in 
the  world. 

*  ¥  ¥ 

It  is  obvious  that  our  reader 
friend,  who  incidentally,  in  spite 
i  of  his  Socialism  continues  to  in¬ 
quire  about  his  Canadian  invest- 
^  ments  and  the  advisability  to  buy 
!  Bell  Telephone  rights,  has  par- 
!  taken  of  the  same  well  of  con- 
!  fusion  from  which  Mr.  Henry  Wal¬ 
lace  secures  his  mystic  potions. 
This  space  would  not  have  taken 
notice  of  it,  had  there  not  been 
also  a  reference  to  the  difference 
between  the  purchasable  Mr.  Ertl 
and  a  certain  young  gentleman 
who  in  the  past  half  dozen  years 
or  so  has  risen  to  the  ranks  of 
I  exalted  leader  in  one  of  the  Social¬ 
ist  party  branches  in  Canada.  It 
I  so  happened  that  once  upon  a  time 
the  three  of  us  formed  a  triad  of 
minor  luminaries,  comprising  a 
young  investment  dealer  (now  in 
California)  a  clergyman  and  this 
writer.  It  is  this  nasty  compari¬ 
son  which  has  prompted  us  to  give 
with  the  dope  on  how  some  people 
become  Socialist  leaders. 

This  is  how.  The  time  is  some 
years  ago,  the  place  a  camp  some¬ 
where  in  Ontario  where  issues  of 
public  interest  are  discussed  over 
a  couple  of  weeks  of  alleged  out¬ 
door  life  with  authentic  experts 
and  sabbathical  professors  doing 
all  the  talking.  Discussed,  as  a 
rule  are  such  things  as  public 
j  nursing,  the  Chinese  problem,  why 
I  India  should  be  free  and  the  de¬ 


sirability  of  the  8t.  Lawrence  sea¬ 
way.  The  clergyman  and  the 
newspaperman,  walking  through 
the  woods  discuss  the  likelyhood 
of  there  being  something  beyond 
the  clouds  directing  our  affairs. 
Startled  question  from  the  clergy¬ 
man:  Surely,  Ted,  you  don’t  be¬ 
lieve  in  any  such  thing?  Equally 
startled  rejoinder:  Well  are  you 
not  supposed  to  be  the  man  on 
the  pulpit?  Why  ask  me?  Clergy¬ 
man  says,  Reli^on  is  business  like 
any  other  business,  for  him  any 
way.  Young  clergyman  further 
refers  to  the  fact  that  that  there 
is  after  all  a  wife  to  be  taken 
care  and  some  children  and  “at 
the  time  of  the  depression  what 
else  was  there  to  do?”.  We  in¬ 
quired  as  to  the  feelings  of  a  man 
standing  on  a  pulpit  every  Sunday 
discussing  as  a  reality  something 
in  which  he  failed  to  believe.  Oh 
that’s  ea.sy;  after  all  it’s  $150  a 
month,  you  know.  There  clearly 
was  evidence  of  thoroughgoing 
dishonesty  No.  1,  further  stressed 
by  the  statement  that  as  long  as 
people  insisted  on  hearing  stories 
about  heaven,  one  might  as  well 
give  them  the  stories. 

«  48 

Your  reporter  who  at  that  time 
was  still  rather  unspoiled  indi¬ 
cated  that  it  might  be  more 
satisfying  if  his  clerical  friend 
tried  something  else.  After  all, 
there  was  nothing  wrong  with  his 
intellect,  except  that  it  was  ob¬ 
viously  somewhat  on  the  dis¬ 
honest  side.  This  was  answered, 
(Continued  on  page  7) 


Frem  the  Filci  of  Financial  Timaa 


All  monthly  records  for  produc¬ 
tion  were  broken  recently  by  the 
Granby  Consolidated  Mining  & 
Smelting  Company’s  Anyox  plant 
when  over  3,000,000  pounds  of  cop¬ 
per  matte  were  turned  out. 

The  trade  balance  in  favor  of 
Canada  for  the  six  months  ended 
September  30  was  comparatively 
small  at  $24,317,560,  but  reflects  an 
improvement  from  an  adverse  bal¬ 
ance  of  $43,138,129  for  the  same 
period  a  year  ago. 

Up  to  the  end  of  Augut,  and  em¬ 
bracing  the  first  five  months  of  the 
final  year,  a  total  of  39,447  immi¬ 
grants  were  received  in  this  coun¬ 
try,  this  is  a  decline  from  a  total 
of  68,413  in  the  same  period  of  1921- 
22. 

A  cash  dividend  of  15  p.c.  wae 
declared  by  the  Ford  Motor  Com¬ 
pany  of  Canada.  The  disbursement 
will  amount  to  $1,050,000  on  the  $7,- 
000,000  stock  outstanding,  and  is  at 
the  rate  of  30  per  cent,  per  annum, 
the  same  rate  as  was  paid  the  pre¬ 
vious  year. 

For  the  year  ended  August  Slst, 
1922,  net  earnings  of  the  Ogilvie 
Flour  Mills  amounted  to  $7(^,989 
against  $496,303  a  year  ago;  those 
of  Lake  of  the  Woods  to  $554,087 
against  $603,073;  St.  Lawrence 
Flour  $106,853  against  $80,4.50;  and 
Western  Canada  Flour  to  $247,565 
against  $251,267. 
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EDITORIAL  FORUM 


I  The  Rule  of  Law 

I 

Laws  are  mads  for  the  protection 
of  the  people  as  a  whole.  If  they 
are  unfair  or  unjust  to  any  portion  ; 
I  of  the  population  they  should  be 
i  amended.  But  no  civilized  commu-  ; 
nity  can  function  efficiently  if  sec-  ' 
,  tions  of  it  demand  full  protection  of  1 
the  law  i.i  their  own  interests  but  ^ 
I  treat  its  provisions  with  contempt  | 
when  it  suits  their  purpose. — Wei- , 
.  land  Port-Colborne  Tribune. 

!  - 

Open  U.S.  Market 

By  allowing  Canadian  cattle  to 
be  shipped  to  U.  S.  markets,  much 
needed  dollars  would  come  to  this  i 
country,  and  save  the  livestock ' 
men  heavy  losses,  for  the  longer 
stock  is  kept  on  the  ranches  at  j 
this  time  of  the  year,  greater  loss  j 
results  to  the  livestock  industry.  I 
The  government  should  declare  ' 
I  its  policy  immediately,  instead  of 
keeping  the  cattlemen  in  a  stale  i 
of  suspense. — MacLeod  Gazette.  j 

i  Use  of  Public  Money 

'  Use  of  insurance  funds  in  strikes  ; 
is  contrary  to  the  fundamental 
principles  of  all  such  legislation.  , 
The  purpose  of  an  unemployment  I 
j  insurance  scheme  is  to  provide 
help  for  men  and  women  who  are 
out  of  work  against  their  will.  , 
It  cannot  apply  to  people  who  quit  ; 
I  their  jobs  voluntarily— and  usually  i 
only  for  a  short  time— in  order  to 
bring  pressure  on  an  employer, 
j  Public  money  must  not  be  used 
I  to  finance  private  disputes. — Ed-  | 
I  monton  Journal.  j 

i  And  Mr.  Hart  Did 

I  ■ 

I  Chief  Justice  Farris’s  judgment  at 
j  the  weekend  upholding  the  validity  I 
of  the  British  Columbia  Industrial 
Conciliation  and  Arbitration  Act 
!  puts  the  government  up  against  pro-  i 
ceeding  with  its  administration. 

I  This,  in  turn,  faces  the  Premier  with 
i  the  responsibility  of  cleaning  up  the  i 
situation  his  labor  department  i.s  in.  j 
;  This  he  should  do  without  further  ; 
delay  in  order  to  end  the  uncertain¬ 
ty  which  is  having  a  bad  effect  now 
,  and  will  have  a  worse  effect  should 
there  be  more  delay. 

With  prosecutions  pending  in  hun¬ 
dreds  of  cases,  Mr.  Hart’s  duty 
therefore  seems  to  be  to  appoint  Mr.  1 
Wismer  at  once  to  lay  down  an  in¬ 
telligent  policy  and  proceed  with  it. 

'  — Vancouver  News-Herald. 


Unfortunate  Misrepresentation 

At  such  a  time  of  decision,  when 
the  future  of  Europe  and  the  world 
is  at  stake,  it  is  particularly  unfor¬ 
tunate  that  the  North  American 
system  should  be  misrepresented  by 
its  enemies  and  by  some  of  its 
friends.  At  such  a  time  there  could 
be  nothing  more  useful  and  con¬ 
structive  than  a  better  public  un¬ 
derstanding,  here  and  abroad,  of  our 
system  as  it  exists  now,  and  as  it 
can  be  constantly  remodeled  and 
improved  to  meet  our  needs,  so  long 
as  it  retains  the  flexibility  impos¬ 
sible  under  any  single,  “absolute” 
plan  and  only  possible  in  the  con¬ 
stant  synthesis  of  many  plans,  many 
theories  and  many  interests.  —  Win¬ 
nipeg  Free  Press. 

Exemplary  Sentences 

Judge  E.  P.  Dawson  has  the 
right  idea  about  dealing  with 
Doukhobor  arson  cases.  He  has 
sentenced  three  offenders  to  seven 
years  each  in  the  penitentiary. 
The  defendants  pleaded  that  the 
burnings  were  not  their  personal 
acts,  but  the  acts  of  the  group 
they  represented.  If  group  respon¬ 
sibility  can  be  proved,  the  group 
should  also  be  convicted  and  the 
whole  of  them  similarly  punished. 
Confession  of  conspiracy  to  com¬ 
mit  arson  is  not  a  defence  for  the 
conspirators  individually  or  collec¬ 
tively.  The  conspirators  should  be 
sought  out  and.  if  found  guilty, 
all  should  be  punished  as  befits 
the  crime. — Vancouver  News-Her¬ 
ald. 

Communist  Front 

The  North  Winnipeg  branch  of 
the  Manitoba  Housewives  Associa¬ 
tion,  like  its  parent  body,  is  no 
more  than  a  front  for  the  Com¬ 
munist  party.  There  are  many 
members  of  the  Housewives  Asso¬ 
ciation  who  are  not  Communist. 
In  fact  the  great  majority  are  not 
but  the  leadership  of  it  heis  clear¬ 
ly  been  captured  by  individuals 
who  have  long  specialized  in 
adapting  good  causes  to  bad  ends. 

That  the  voice  of  the  housewife 
should  be  heard  and  listened  to  in 
Canada  is  an  excellent  and  neces¬ 
sary  thing.  An  honest  campaign 
to  hold  down  prices  is  all  to  be 
commended  but  conducting  a  po¬ 
litical  campaign  disguised  as 
something  else  is  an  entirely  dif¬ 
ferent  matter. 

There  is  nothing  to  recommend 
it  at  all. — Winnipeg  Free  Press. 


tion  is  being  heard  in  the  United  States  that  the  time 
has  arrived  when  the  Great  Republic  might  well  make 
an  offer  for  Canada  for  very  similar  reasons.  We  refer 
to  this  country’s  international  financial  difficulties  as 
revealed  in  the  dollar  crisis,  and  the  fact  that  Ameri- 
ican  industrialists  and  financiers  can  see  great  oppor¬ 
tunities  for  development  and  exploitation  in  the  whole 
northern  half  of  the  continent.  And  of  course  there 
are  the  problems  of  military  strategy  and  continental 
defense  which  embrace  both  Canada  and  Newfound¬ 
land.  And  so  we  find  the  Tulsa  (Oklahoma)  Tribune 
putting  the  question  into  editorial  print: 

“Hasn’t  the  time  come  to  make  Canada  an  offer 
of  economic  unity  with  the  United  States? 

This  writer  has  just  returned  from  a  trip 
through  Manitoba,  Saskatchewan,  Alberta  and 
British  Columbia.  A  number  of  western  Canadians 
raised  the  question.  How  about  tearing  down  the 
customs  houses,  uniting  the  currencies,  and  throw¬ 
ing  the  whole  resources  of  North  America  north  of 
the  Rio  Grande  into  a  single  pot?” 

The  Tulsa  writer  urges  that  two  world  wars  have 
wrought  changes  that  demand  economic  unity  be¬ 
tween  the  two  great  Western  nations,  suggesting  that 
“Britain’s  surplus  is  gone”  and  that  “what  capital 
Canada  cannot  supply  for  herself  she  seeks  from  the 
United  States”.  And  it  is  suggested  that  Canadian 
security  is  no  longer  bound  up  in  the  British  navy. 
At  the  same  time  there  is  the  naive  admission  that 
“Canada  possesses  the. raw  materials  that  the  Ameri¬ 
can  people  need’,  and  the  suggestion  that  the  U.S.  can 
offer  the  goods  and  the  money  to  pay  for  them  and 
their  development. 

We  do  not  suggest  that  the  two  situations  are 
parallel,  but  it  is  hardly  surprising  that  the  Canada- 
Newfoundland  negotiations  should  give  rise  to  this  kind 
of  talk  below  the  border.  Let  us  hope,  however,  that 
whatever  offer  goes  out  to  St.  John’s  from  Ottawa 
will  have  a  better  reception  than  any  similar  offer 
which  might  come  to  Ottawa  from  Washington— in  the 
foreseeable  future  at  least.  But  a  little  thought  on 
the  Tulsa  suggestion  may  enable  Canadians  to  better 
understand  the  feelings  of  a  great  many  Newfound- 
/  tenders. 


^  Curt  Comments  On  Current  Events 

'  That  boogey  man.  Dr.  Chisholm,  would  now  have 
us  smear  off  the  human  race  with  a  bacteriological 
warfare,  which  would  make  the  atomic  bomb  look 
'  like  a  kid’s  toy.  However,  as  he  didn’t  destroy  Santa 
Claus  there  may  be  some  hope  for  the  rest  of  us. 
And,  after  all,  there  would  be  fewer  optimists  in  this 
,  world  if  it  weren't  for  the  pessimists — and  vice  versa. 

48  48  48 

'  In  the  United  States  there  is  a  “draft  Eisenhower 
I  for  president”  campaign,  which,  to  us,  makes  just 
about  as  much  sense  as  would  a  draft  Roosevelt  (or 
'<  Churchill)  campaign  to  take  over  command  of  the 
Allied  armies  when  Hitler  threatened  the  world.  There 
•  is  no  more  reason  to  accept  that  a  great  military 
1  genius  would  make  a  great  governmental  adminis¬ 
trator  than  to  suggest  that  a  top-row  politician  would 
qualify  as  a  many  starred  general. 

48  48  48 

According  to  the  Vancouver  Sun,  the  strike  of 
street  car  and  bus  drivers  in  West  Coast  cities  was 
i  called  on  the  slogan  of  “strike  first  and  settle  later.” 
This,  it  is  suggested  by  the  Sun  will  be  a  disappoint- 
I  ment  to  many  of  the  union’s  own  well-wishers.  Again 
■  there  is  the  suggestion  that  “the  strike’s  the  thing,” 
and  that  a  political  display  of  the  power  of  certain 
I  union  leaders  is  more  important  to  them  than  the 
I  real  interests  of  either  the  workers  concerned  or  of 
;  the  general  public. 

48  48  48 

About  the  time  of  that  depression  which  followed 
the  boom  (and  bust)  aftermath  of  the  first  World 
war,  we  were  told  that  technocracy  was  causing  all 
I  the  trouble— that  machines  were  so  productive  that 
:  human  workers  did  not  have  a  chance  to  earn  a 
I  living.  Now  we  are  being  warned  that  we  humans 
want  to  get  along  with  so  few  working  hours,  and 
:  extended  vacations,  that  the  machines  cannot  produce 
I  the  goods  and  services  to  keep  up  with  the  kind  of 
I  living  we  are,  or  would  like  to  be,  accustomed  to. 
I  So,  whatl 


ffnside  Stories  of  the  Street 


Traders  who  make  a  practice  of 
i  spending  some  time  around  the 
tickers  on  the 
TICKER  Street  are  usually 

READERS  very  quick  in  sens- 

LIKE  A  Ql’ICK  ing  a  possible 
MOVE  move  in  .some  par¬ 

ticular  stock.  In 
fact  there  are  a  few  stocks  that  this 
group  watch  much  more  closely 
than  others.  The  reason  .seems  to 
be  that  traders  have  already  picked 
up  .some  attractive  profits  in  them 
!  and  are  anxious  to  participate  in  any 
further  advance.  Among  the  lead¬ 
ers  in  such  a  class  is  Consolidated 
;  Smelters.  These  traders  figure 
I  there  can  be  a  move  in  it  at  any 
I  time  because  of  the  special  earning 
!  power  of  the  company  and  the  fact 
j  that  some  investment  trusts  might 
■  like  to  accumulate  a  fairly  large 
amount  of  the  stock  for  a  long  pull. 

:  Whenever  any  inquiry  springs  up  for 
the  stock  the  word  spreads  rapidly 
'  among  traders  around  the  tickers, 
and  quickly  there  is  a  scramble  to 
!  get  aboard  before  the  stock  climbs 
j  too  high.  Of  course  this  kind  of 
I  buying  generally  comes  when  the  of- 
:  ferings  are  somewhat  light,  and 
:  orders  at  the  market  are  liable  to 
I  be  responsible  for  an  advance  of 
from  one  to  two  points.  Usually 
I  the  movements  are  carried  forward 
and  the  small  trader  over  short 
I  period  has  a  good  chance  to  make  an 
!  attractive  turn  in  the  stock.  An- 
1  other  stock  in  the  same  group  is 
!  Consolidated  Paper  common.  Ac- 
'  cording  to  traders  it  does  not  get 
much  market  sponsorship  and  on 
this  account  sells  out  of  line  with 
i  many  other  paper  issues.  On  the 
.  other  hand  some  large  blocks  have 
j  gradually  been  accumulated,  to  be 
put  away  for  a  long  period.  Traders 
I  figure  that  at  any  time  there  might 


be  a  further  gain  and  as  soon  as  the 
ticker  shows  signs  of  increased  ac¬ 
tivity  they  put  in  their  orders  with 
the  belief  they  should  at  least  make 
a  nice  turn.  While  the  stock  has 
done  well  over  the  past  few  years  in 
advancing  from  around  the  $3.  level 
to  above  $20.  traders  are  satisfied 
the  Company's  position  is  altogether 
different  than  it  was  before  the  war, 
and  that  today’s  price  does  not  re¬ 
flect  the  marked  improvement  that 
has  been  made  in  financial  and  oper¬ 
ating  conditions. 

The  regular  chartists  in  the  Wall 
Street  market,  who  now  number 
into  the  thou- 

CHARTISTS  HAVE  sands,are  again 
WORRYING  TIME  at  a  point 
IN  WALL  STREET  where  some 
major  move¬ 
ment  is  in  sight.  After  the  steady 
advances  of  the  past  few  months  the 
averages  have  climbed  up  towards 
previous  high  levels.  The  chart  says 
that  should  they  go  through  these 
levels  a  bull  market  would  be  in  the 
making.  If  they  do  not  do  so  read¬ 
ers  of  the  charts  state  there  is  bound 
to  be  a  period  of  considerable  liqui¬ 
dation  by  traders  who  figured  a  dull 
market  was  in  the  offing.  As  against 
market  theories  there  is  a  belief  in 
banking  circles  in  Wall  Street  that 
the  market  cannot  be  read  by  char¬ 
tists  in  the  same  way  as  it  can  when 
normal  conditions  prevail.  They 
point  to  the  fact  that  all  European 
markets  as  well  as  the  London  ex¬ 
change  are  faced  with  difficult  econ- 
mic  conditions,  and  that  Wall  Street 
has  to  bear  the  brunt  of  all  outside 
selling.  On  the  other  hand  traders 
find  that  most  of  the  liquidation  has 
already  been  taken  care  of,  and  that 
the  whole  world  will  yet  be  paying 
much  higher  prices  for  sound  Amer¬ 
ican  stocks. 


Regular  traders  around  local 
tickers  always  have  some  “puzzle” 
they  are  trying  to 
TRADERS  solve,  and  usually 

ALWAYS  HA\’E  find  difficulty  in 
A  PI^ZZLE  TO  doing  so.  One  of 
SOLVE  these  so  -  called 

puzzles  that  is  dis¬ 
cussed  almost  daily  is  why  two  out¬ 
standing  stocks  like  Imperial  Oil 
and  Imperial  Tobacco  fail  to  follow 
the  general  market  advance  —  not¬ 
withstanding  the  bullish  news  that 
is  heard  about  them  —  and  persist 
in  selling  between  $14  and  $15  a 
share.  Of  course  most  of  the  trad¬ 
ers  trying  to  solve  the  puzzling  sit¬ 
uation  admit  they  are  carrying  some 
of  the  stocks,  and  the  reason  they 
are  doing  so  is  that  they  believe 
they  should  be  selling  at  very  much 
higher  levels.  In  the  case  of  Im¬ 
perial  Oil  traders  point  to  the  fact 
that  the  company  has  opened  up  a 
new  oil  field  in  Alberta,  and  that 
this  development  might  in  time  war¬ 
rant  the  stock  selling  at  double  its 
present  price.  But  as  news  of  dif¬ 
ferent  wells  being  brought  in  reach¬ 
ed  the  East  there  was  hardly  a  frac¬ 
tional  change  in  the  price  of  the 
stock.  In  the  case  of  Imperial  To¬ 
bacco,  traders  state  the  company  is 
catering  to  a  much  larger  market 
for  cigarettes  than  ever  before  in 
its  history.  This  development,  how¬ 
ever,  necessitates  much  larger  capi¬ 
tal  than  in  the  old  days,  and  the 
company  is  working  out  plans  for 
new  financing.  In  both  cases  stu¬ 
dents  figure  that  the  tax  situation 
for  both  companies  has  had  a  serious 
effect  on  the  proportion  of  earnings 
that  can  be  applied  to  the  junior 
Securities.  In  the  old  days  huge 
fortunes  were  made  in  both  Imperial 
Oil  and  Imperial  Tobacco,  and  many 
traders  stick  to  the  view  they  will 
be  mad*  Main. 


Watch  Your  Aitches 

The  Associated  Press  came  under 
the  fire  of  New  York  editors  be* 
cause  it  spelled  Plattsburgh,  N.Y., 
with  a  final  “h,”  which  the  editors 
had  to  scratch  out  at  the  cost  of 
time,  patience  and  pencil  lead.  The 
editors  reminded  the  A.P.  of  the  old 
maxim;  Two  cities  in  the  United 
States  and  one  in  Scotland  take  the 
I  “gh”  —  Pittsburgh,  Pa.,  Newburgh, 
j  N.Y.,  and  Edinburgh. 

The  harried  A.P.  conducted  an  in- 
I  vestigation  and  found  that  reference 
I  books  disagreed.  So  it  wrote  to  th* 
I  mayor,  asking,  “Do  we  end  the  name 
;  of  your  city  in  ’g’  or  can  we  go  to 
‘h’?”  Back  came  the  answer  in  an 
envelope  bearing  the  return  address: 
“Office  of  the  City  Clerk,  City  Hall, 
I  Plattsburg,  N.Y.”  The  postmark 
'  said  “Plattsburg.” 

The  matter  seemed  to  be  settled, 
j  but  the  insatiable  A.P.  opened  tbe 
'  envelope  and  read  the  mayor’s 
I  letter:  “.  .  .  you  are  accordingly  in¬ 
formed  that  as  provided  for  by  the 
city  charter,  the  correct  spelling  is 
I  as  follows,  namely,  ’Plattsburgh’.”— 

'  New  York  Herald-Tribune. 

I  - -  I 

Rules  Still  Neetied 

I  One  hundred  years  ago,  the  Lon- 
j  don  Times  printed  the  following 
Omnibus  Law: 

1.  Keep  your  feet  off  the  seats. 

I  2.  Do  not  impose  on  the  conductor 
I  the  necessity  of  finding  your  change, 

'  he  is  not  a  banker. 

I  3.  Sit  with  your  legs  straight  and 
1  do  not  with  your  legs  describe  an 
I  angle  of  45  degrees  thereby  occupy- 
1  ing  the  room  of  two  persons. 

I  4.  Do  not  spit  upon  the  straw, 
j  You  are  not  in  a  hogsty. 

1  5.  Behave  respectfully  to  females, 

I  and  put  not  an  unprotected  lass  to 
blush,  because  she  cannot  escape 
I  from  your  brutality. 

I  6.  Reserve  bickerings  and  disputes 
.  for  the  open  field. 

]  7.  Refrain  from  affectation  and 

!  conceited  airs.  Remember  that  you 
■  are  riding  a  distance  for  six  pence 
'  which,  if  made  in  a  hackney  coach, 
i  would  cost  you  so  many  shillings 
:  and  that,  should  your  price  elevate 
I  you  above  plebian  accommodations, 
i  your  purse  should  enable  you  to 
I  command  aristocratic  indulgences.— 
Public  Service. 

Long-Lived  Premiers 

Earl  Baldwin's  arrival  at  the  age 
;  of  eighty  does  something  to 
j  strengthen  the  belief  that,  whatever 
may  be  the  case  in  some  other  coun¬ 
tries,  the  office  of  prime  minister  is 
'  one  which  contributes  to  longivity  in 
:  this  country.  It  really  is  rather  re¬ 
markable  that,  in  the  modern  era 
,  so  many  of  our  elder  statesmen 
I  should  have  lived  to  eighty  and  be- 
!  yond,  well  beyond  in  more  than  one 
;  instance,  with  Liberals  having 
I  rather  the  better  of  it. 

Those  two  early  and  mid-Victo¬ 
rian  prime  ministers,  John  Russell 
and  Palmerston,  both  passed  eighty, 

I  and  Palmerston  died  in  office  with 
I  his  natural  vigor  apparently  little 
'  abated. 

I  Gladstone  only  ceased  to  be  prime 
j  minister  in  his  eighty-fifth  year. 

'  David  Lloyd  George  also  survived 
I  beyond  the  eighty  mark  and  might, 
i  had  he  wished,  have  been  in  office, 

-  though  not  premier,  at  eighty.  Sev- 
'  eral  others  of  our  premiers  have 
j  lived  to  well  over  .seventy  and  Dis- 
'  raeli  made  a  brave  bid  for  eighty. 
— Manchester  Guardian. 

He  Carried  a  Big  Load 

Old  Colonel  Ranse,  whose  liveli¬ 
hood  comes  from  a  small  pension, 
and  whose  chief  occupation  is  relat¬ 
ing  tall  stories  concerning  his  al¬ 
legedly  adventurous  life,  recently 
unfolded  the  details  of  a  harrowing 
experience  in  Russia. 

“I  was  sleighing  in  the  Steppe.s, 
miles  from  my  destination,  when  to 
my  horror,  I  found  I  was  pursued 
by  a  pack  of  wolves.  I  fired  blindly 
into  the  pack,  killing  one  of  them, 
and,  to  my  relief,  saw  the  others 
stop  and  devour  him.  After  doing 
this,  however,  they  still  came  on,  I 
repeated  the  shot,  with  the  same 
result,  and  each  shot  gave  me  an 
opportunity  to  whip  up  my  horses. 
Finally  there  was  only  one  wolf  left, 
yet  on  it  came  with  its  fierce  eyes 
glaring  in  anticipation  of  a  good 
hearty  supper.” 

“Hold  on  there,”  a  skeptical 
listener  intervened,  “by  your  way  of 
reckoning,  tbe  last  wolf  must  have 
had  the  rest  of  the  pack  inside  of 
him.” 

“Yes,”  replied  the  Colonel,  “and 
now  that  I  remember  it,  that  wolf 
did  wobble  a  little.”  —  Wall  Street 
Journal. 
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HINTS  TO  INVESTORS 


The  Newsprint  Stocks 

I  am  holdiniK  a  numbf*r  of  paper 
stocks,  Consolidated,  St.  Lawrence 
and  Donnacona,  and  have  a  good 
profit  on  all  of  them.  I  have  been 
advised  to  hold  on  to  these  for  still 
higher  prices.  I  have  been  reading 
during  the  past  week  or  so  about 
threats  of  government  subsidised 
mills  In  the  United  States  and  I  see 
where  there  are  plans  for  a  big 
new  mill  in  New  Brunswick  which 
will  be  the  largest  in  the  world. 
What  effect  will  those  new  mills.  If 
they  are  gone  ahead  with,  have  on 
business  and  profits  of  existing 
paper  companies?  And  wh  t  do  you 
think  of  today’s  outlook  for  the 
paper  stocks?  F.C.B. — Saint  John. 

Most  of  the  talk  of  U.S.  govern¬ 
ment  subsidized  newsprint  mills  has 
been  coming  from  smaller  publish¬ 
ing  interests  in  that  country  which 
have  been  complaining  about  not 
receiving  their  full  share  of  news¬ 
print  supplies.  There  is  of  course 
always  a  possibility  that,  in  the 
event  of  pressure  on  Washington 
being  strong  enough,  U.F.  govern¬ 
ment  might  decide  upon  subsidi¬ 
zation  of  newsprint  mills — more 
peculiar  things  have  happened  be¬ 
fore  now  in  politics — but,  in  view  of 
the  fact  that  mal-distribution  as 
much  as  any  other  factor  has  been 
responsible  for  the  plight  of  some 
of  the  smaller  U.S.  publishers  to¬ 
day,  such  an  expensive  and  un¬ 
economic  policy  is  not  likely  to  be 
undertaken  lightly. 

There  appears  to  be  more  weight 
to  reports  of  plans  for  a  big  new  mill 
in  New  Brunswick.  As  a  matter  of 
fact  it  has  gone  past  the  report 
stage  insofar  as  negotiations  are 
concerned.  Discussions  actually  are 
underway  looking  towards  establish¬ 
ment  of  a  big  new  mill  with  the 
hacking  of  a  group  of  U.S.  pub¬ 
lishers,  but  there  remains  quite  a 
number  of  preliminaries  to  be  work¬ 
ed  out  before  the  project  can  be 
gone  ahead  with.  It  is  worthy  of 
note  however  that,  even  if  pre¬ 
liminaries  are  cleared  up  in  short 
order  and  a  start  mado  on  the  de¬ 
velopment  in  the  early  future,  it 
would  be  1950  at  the  earliest  before 
production  at  the  new  mill  could 
get  underway.  This  applies  pretty 
well  also  to  the  less  likely  develop¬ 
ment  of  U.S.  government  subsidized 
mills. 

It  wrill  be  obvious  from  the  fore¬ 
going  that  neither  of  those  develop¬ 
ments  need  be  contemplated  with 
concern  by  shareholders  of  existing 
newsprint  producers  insofar  as  the 
short  to  medium-term  prospects  for 
their  holdings  are  concerned.  Of 
more  immediate  concern  is  the  out¬ 
look  for  the  stock  market  in  gen¬ 
eral;  this  in  view  of  the  fact  that 
the  pulp  and  paper  stocks  today— 
as  for  some  years  now — are  peculiar¬ 
ly  sensitive,  as  a  group,  to  general 
market  conditions.  Any  selling  or 

INVESTMENT  YIELDS 
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buying  move  on  the  stock  market 
I  is,  in  view  of  wide  public  distribu- 
1  tion  of  the  pulp  and  papers,  reflect- 
,  ed  keenly  in  this  group  which  has 
I  developed  a.  habit  of  “leading”  the 
market  in  any  upward  or  downward 
;  trend.  At  the  moment  market  senti- 
1  ment,  which  for  major  part  of  this 
year  has  been  decidedly  mixed,  ap- 
,  pears  to  have  improved  to  a 
>  material  extent  and  indications 
I  point  to  possibility  of  a  new  up- 
1  ward  move  in  stocks  that  may  carry 
'  through  until  next  Spring  at  least, 
j  Technical  position  of  the  Cana¬ 
dian  newsprint  industry  is  strong 
i  today  with  indications  pointing  to 
favorable  marketing  conditions  con- 
;  tinulng  for  2  or  3  years  to  come, 
i  U.S.  market  is  not  getting  all  the 
I  newsprint  it  wants — and  is  unlikely 
to  be  getting  it  for  sometime  yet; 
and,  in  the  meantime,  there  is  a  big 
potential  m;.rket  in  Great  Britain, 

!  France  and  other  neswprint-starved 
!  countries. 

i  In  view  of  everything,  it  appears 
I  to  us  that  your  newsprint  holdings 
j  might  justifiably  be  retained— but 
I  only  with  the  proviso  that  keen  at* 

;  tention  should  be  paid  to  the  action 
of  the  stock  market  as  a  whole. 
In  other  words,  at  the  first  indica¬ 
tion  of  a  change  in  the  major  trend 
of  the  market,  it  would  be  time  for 
you  to  unload  and  take  your  profits. 

i  Inter.  Petroleum 

I  am  holding  a  fairly  large  num- 
I  her  of  shares  of  Inter.  Petroleum 
'  which  cost  me  much  more  than  It  is 
selling  for  at  present  and  gives  a 
,  very  low  return.  I  am  thinking  of 
!  switching  into  Canadian  Breweries 
common.  .Please  give  me  your  ad¬ 
vice. — D.R.S.,  Nova  Scotia. 

!  Various  factors  have  combined  to 
affect  adversely  the  market  for 
:  stock  of  International  Petroleum 
I  among  them  unsettled  conditions  in 
i  the  oil  industry  as  a  whole,  political 
!  disturbances  in  certain  of  the  coun- 
I  tries  in  which  company  operates,  and 
j  unfavorable  operating  results  re- 
'  ported  by  International  Pete  for 
year  1946.  In  light,  however,  of 
:  general  marketing  situation  in  the 
^  crude  oil  industry  throughout  the 
,  world  and  prospects  for  a  shortage 
of  crude  supplies  persisting  for  some 
years  to  come;  and  in  view  of  pro- 
'  duction  outlook  for  company,  we 
:  would  hesitate  to  advise  a  switch 
'  from  ’Pete”  today  —  even  a  switch 
:  into  a  stock  such  as  Canadian  Brew- 
I  eries  which  would  boost  considerably 
the  return  on  your  investment. 

!  For  year  1946,  International  Pet- 
I  roleum,  reported  net  earnings  after 
all  charges  down  at  equivalent  of  57 
cents  a  share  on  outstanding  stock 
of  company  from  1945  earnings  of  97 
cents  a  share.  Operating  profits  for 
last  year,  at  $29,882,545,  were  down 
from  $36,457,178  while  net  earnings 
of  $8,300,578  were  down  from  $14,- 
137,939.  A  significant  factor  in  less 
favorable  1946  results  was  wide  ex¬ 
pansion  in  costs  -  -  more  particularly 
labor  costs  —  from  preceding  year 
without  any  compensating  rise  in 
selling  price  of  company’s  produce. 
Price  of  crude  oil  did  advance  fairly 
widely  during  1946  —  from  $1.08  a 
barrel  in  January  to  $1.52  a  barrel 
in  December  —  but  average  price 
for  year  was  only  $1.29  a  barrel. 
Crude  oil  selling  price  has  advanced 
still  further  this  year  a  fact  which 
;  should  be  reflected  in  International 
I  Pete  operating  results  for  1947, 
j  especially  as  political  reports  in 
:  South  American  republics  in  which 
company  operates  have  not  serious¬ 
ly  disturbed  production  of  company. 

While  there  is  no  basis  for  fears 
expressed  recently  of  a  serious  de¬ 
cline  in  world  supplies  of  crude  oil 
there  is  a  definite  shortage  in  major 
markets  as  a  result  of  unbalance 
between  existing  demand  and  pro- 
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i  ductive  facilities  and  also  of  dis- 
I  tribution  difficulties.  This  shortage 
appears  likely  to  continue  for  some 
time  to  come,  a  fact  which  should 
react  favorably  upon  marketing 
conditions  for  crude  oil  producers 
on  this  continent,  of  which  Inter¬ 
national  Pete  is  a  prominent  repre- 
I  sentative. 

I  Canadian  Locomotive 

I  Recently  I  purchased  some  shares 
:  of  Canadian  Locomotive  common  at 
$34  per  share.  .  Do  you  consider  this 
i  a  good  stock  to  hold  for  probable 
'  market  appreciation  in  value?  Your 
'  remarks  on  the  outlook  for  the  com- 
^  pany  regarding  dividends,  and  the 
I  prospects  for  the  stock  will  be  much 
‘  appreciated.  —  A.A.McM. 
j  In  light  of  uncertain  outlook  for 
I  stock  market  as  a  whole,  'it  would  be 
;  a  hazardous  matter  to  attempt  a 

■  forecaist  of  stock  market  potentiali- 
i  ties  of  any  common  stock  today.  As- 
^  suming,  however,  propitious  general 
j  market  conditions,  shares  of  Cana- 
I  dian  Locomotive,  in  light  of  com¬ 
pany’s  operating  position  and  early 

'■  prospects  and  in  view  of  relationship 
^  between  market  value  of  Stock  and 
earnings  and  dividends  thereon, 

'  would  appear  to  have  interesting 
potentialities. 

i  Current  market  of  around  27^2 
on  stock  compares  with  a  high  (in 
January)  of  37',2  and  a  low  (in 
August)  of  2214-  In  March  of  this 
year  company  paid  $2  a  share  —  $1 
regular  and  $1  extra  —  in  dividends 
;  on  its  stock  on  account  of  1946  oper¬ 
ations  which  compared  with  $1  a 

■  share  paid  March  1946  on  account 
i  of  1945  operations.  On  basis  of  the 
!  $2  a  share  paid  this  year,  yield  on 
'  stock  at  current  market  of  27 'i 

is  indicated  at  about  7 ',4  per  cent 
I  while,  on  regular  $1  a  share  ex- 
'  elusive  of  $1  extra,  yield  would  be 
j  approximately  3  %  per  cent. 

For  year  1946,  Can.  Locomotive 
reported  operating  profits  about 
$600,000  lower  than  for  preceding 
:  year  at  $2,849,108  but,  due  to  wide 
reduction  in  income  and  e.  p.  tax 
requirements,  net  earnings  were 
I  moderately  higher  than  for  1945  at 
equivalent  of  $4.96  a  share  as 
j  against  $4.83  a  share  (inclusive  of 
I  refundable  e.  p.  tax).  It  should  be 
i  pointed  out  that  1946  net  earnings 
I  were  after  deductions  of  $100,000 
I  for  pension  fund,  $30,240  premium 
'  on  bond  redemptions  and  $200,000 
I  for  contingency  reserves.  Before 
!  t  h  e  s  e  deductions,  net  earnings 
!  amounted  to  $1,122,805  and  were 
'  equal  to  $7.04  a  share  on  outstand- 
;  ing  stock. 

j  Business  and  earnings  of  company 
were  boosted  during  past  2  years  by 
substantial  export  sales  in  France 
and  other  countries.  This  export 
business  has  tapered  off  but  plants 
have  been  kept  actively  employed  as 
I  a  result  of  large  scale  orders  placed 
j  by  Canadian  railroads.  Company 
has  an  arrangement  with  Baldwin 
I  Locomotive  Works,  big  U.S.  com¬ 


pany  for  Canadian  manufacture  of 
Baldwin  design  diesel-electric  loco¬ 
motives  for  which  C.N.R.  has  placed 
an  order  of  18.  Orders  on  hand  and 
in  prospect  arc  believed  to  be  suffi¬ 
cient  to  keep  company's  plant  at,  or 
close  to  capacity  for  some  time  yet. 

Maple  Leaf  Milling 

As  a  shareholder  of  Maple  TiCaf 
Milling  Co.,  I  have  been  wondering 
why  the  stock  keeps  so  low  on  the 
market  when  conditions  in  the  flour 
milling  business  are  so  active  as 
they  are.  Is  there  something  in  con¬ 
nection  with  the  company  that 
would  account  for  this  situation? 
Your  comments  would  be  appreci¬ 
ated.— -O.P.B.,  Winnipeg. 

There  is  nothing  in  operating, 
physical  or  financial  position  of 
Maple  Leaf  Milling  Co.  Ltd.,  which 
would  account  for  the  inability  of 
company’s  common  stock  to  make 
any  progress  on  the  market.  On  the 
contrary,  since  reorganization  of 
company,  position  has  been  quite 
sound  and,  of  course  favorable  op¬ 
erating  results  throughout  war 
years,  have  helped  company  mater¬ 
ially  in  further  strengthening  of  its 
position. 

The  answer  to  the  stock  market 
,  situation  appears  lo  lie  in  the  out¬ 
look  for  the  flour  milling  industry 
as  a  whole.  Flour  mills  in  Canada 
have  been  operating  under  arti¬ 
ficial  conditions  for  some  years 
due  to  effects  of  wheat  subsidy  and, 
as  pointed  out  on  several  occasions 
recently  by  milling  executives,  by 
abnormally  heavy  export  demand 
for  Canadian  flour.  Former  situa¬ 
tion  has  been  righted,  but  latter 
remains  as  a  factor  which  must  be 
given  serious  consideration  by 
shareholders  of  milling  companies, 
as  with  those  of  many  companies  in 
other  industries  that  are  depend- 
[  ent  to  any  great  extent  upon  export 
trade  for  business  volume. 

Point  should  not  be  overlooked 
that  huge  post-war  export  trade  of 
Canada  has  been  artificially  stimu¬ 
lated  by  credits,  loans,  etc.,  which 
of  course  cannot  be  kept  up  indefin¬ 
itely.  Already  importing  nations,  as 
a  measure  of  conserving  dollar  posi¬ 
tion  as  far  as  possible,  have  been 
taking  steps  to  reduce  volume  of 
imports  from  countries  in  the  “dol¬ 
lar  bloc.”  Tobacco  from  United 
Sfates  and  newsprint  from  Canada 
are  two  recent  examples  of  this 
trend.  It  is  reasonable  to  assume 
that,  failing  some  sort  of  trade 
agreement  which  would  obviate  the 
necessity  for  conserving  dollar  cre¬ 
dits,  further  efforts  to  reduce  vol¬ 
ume  of  import  trade  will  be  made. 

At  the  moment  flour  milling  capa¬ 
city  in  Europe  remains  such  that 
demand  for  Canadian  flour  probably 
will  continue  fairly  heavy  for  some 
little  time  to  come.  Dependent  as 
j  the  flour  mills  are  on  export  busi- 
I  ness  for  such  a  material  proportion 
I  of  their  markets  howevei,  the  pre¬ 


carious  nature  of  the  export  busi-  1 
ness  is  a  point  that  cannot  be  over¬ 
looked  by  shareholders  of  company. 

Brit.  American  Oil  j 

I  have  some  money  available  for  | 
Investment  and  am  looking  for  some¬ 
thing  that  will  give  me  a  somewhat 
better  than  average  yield  combined 
with  high-grade  security.  A  broker 
friend  has  advised  me  to  await  a  ' 
coming  offering  of  preferred  stock 
by  B.  A.  Oil  Co.  which  he  informs 
me,  will  yield  me  abriit  8^4  per  cent 
and  carry  the  neeessary  protection 
as  to  principal  and  income.  Will  you 
be  good  enough  tc  comment  on  this 
through  your  Hints  to  Investors 
page.  R.C.I _ Toronto. 

The  forthcoming  issue  of  prefer¬ 
red  stock  by  British  American  Oil 
Co.  Ltd.,  reference  to  which  is  made 
in  another  column  in  this  issue  of 
The  Financial  Times,  would  appear 
to  be  eminently  suitable  for  your 
purposes. 

New  preferred  stock  will  not  be 
authorized  until  a  special  meeting 
called  for  November  3rd  next,  ap¬ 
proves,  but  public  offering  is  likely 
to  be  made  shortly  thereafter.  Ad¬ 
vance  notice  states  that  initial  of¬ 
fering  of  shares  will  be  on  a  divi¬ 
dend  basis  of  not  over  3  •''4  per  cent 
which,  by  prevailing  market  stan-  1 
dards,  suggests  that  —  as  stock 
will  be  of  $25  par  value  —  it  may 
carry  an  annual  dividend  rate  of 
92  cents  a  share  and  be  offered  at 
a  slight  discount  to  provide  a  yield 
of  about  per  cent. 

B.  A.  Oil  Co.  has  an  impressive 
past  record  and  is  second  largest 
operator  in  oil  refining  and  dis¬ 
tributing  field  in  Canda.  New  fin¬ 
ancing  is  being  undertaken  in  order 
to  provide  necessary  funds  for  a 
large-scale  program  of  plant  ex¬ 
pansion  that  has  been  undertaken 
by  company  and  which  should  add 
materially  to  future  earning  power. 
As  a  matter  of  fact,  however,  past 
earnings  of  company  have  been  such 
that  dividends  on  new  preferred 
stock  would  be  covered  many  times 
over  apart  from  any  future  gain  in 
profits. 

An  interestirg  feature  of  the  new 
preferred  stock  for  those  speculati¬ 
vely  inclined  will  be  the  conversion 
feature  attaching  thereto  which 
provides  for  conversion,  at  option 
of  holder,  into  common  stock  on 
basis  of  $25  per  common  share  up 
until  end  of  1950;  $27.50  per  com¬ 
mon  share  from  then  until  end  of 
1953;  and  $30  per  common  share 
from  then  until  1956. 

Liberals  Are  Up 
Four  By-Elections 
With  One  To  Go 

(Continued  from  page  1) 
Conservatives  who  say  it  means 
just  that.  And  there  are  oth¬ 
ers  who  say  the  clean  up  .should 
go  much  farther.  Certainly  the 
boys  at  Bracken  House  are  not 
too  pleased  at  the  developing 
situation.  And  the  PC  High 
Command  is  said  to  be  equally 
perturbed.  Something  is  in  the 
wind. 

New  Brunswick  Premier  John 
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B.  McNair,  who  led  the  Liberal 
fight  should  be  a  well  satisfied 
man.  It  should  bring  him  his 
long  desired  Supreme  Court  ap¬ 
pointment.  It  is  said  in  inside 
quarters  that  Mr.  King  offered 
the  Fisheries  Post  to  the  New 
Brunswick  Premier  before  he  ap¬ 
pointed  Brigadier  Gregg  but 
the  Premier  would  have  none  of 
It.  He  said  “Pick  Gregg  and 
I'll  put  him  in”.  And  since  he 
did  it  looks  as  if  the  Prime 
Minister  in  turn  is  almost  sure 
to  reward  Premier  McNair  wdth 
the  post  he  w^ants  for  himself. 

What  then  of  the  P.  M.  him¬ 
self.  Rumors  of  his  retirement 
still  go  about  on  Parliament 
Hill  but  the  “boss”  is  main¬ 
taining  his  traditional  silence. 
Quebec  seems  on  the  other  hand 
to  have  swung  solid  for  a  move 
to  put  St.  Laurent  in  even  if 
only  for  an  interim  period.  The 
Minister  of  External  Affairs  was 
taking  no  chances  on  having 
his  own  lustre  dimmed  when  he 
.saw’  to  it  that  L.  B.  “Mike” 
Pearson  should  not  get  the  post 
of  chairman  of  the  United  Na¬ 
tions  Committee  on  the  Pale.s- 
tine  Affair.  He  has  lately  re¬ 
vised  his  opinion  to  retire  and 
Quebec  supporters  are  said  to 
be  giving  him  every  support  to 
keep  him  in  politics.  So  it  may 
be  that  St.  Laurent  may  take 
over  from  King  Instead  of  the 
mantle  falling  to  Hon.  Douglas 
Abbott,  as  many  Liberals  would 
like  to  see,  or  to  Hon.  Paul 
Martin,  who  is  also  very  much 
in  the  running  for  the  Prime 
Mini.ster’s  hat.  So  much  for  the 
backla.sh  from  the  election  and 
the  Prime  Minister. 

¥  ¥  4F 

■Meanwhile  there  is  another 
hot  .story  going  the  rounds  on 
the  Hill.  For  a  long  time  there 
have  been  stories  of  the  mov¬ 


ing  of  the  Government  Print¬ 
ing  Bureau  across  the  river  in¬ 
to  Hull.  Jean  Richard,  M.P.  for 
Ottaw’a  East  where  many  of  the 
employees  live  is  against  this. 
Hull  on  the  otlTer  hand  is  nat¬ 
urally  all  for  a  move  to  their 
ow’n  city.  And  they  seeni  to 
have  a  strong  support  in  their 
pleas  to  Hon.  Alphonse  Fournier, 
Minister  of  Public  Works,  who 
is  a  Hull  man. 

Now,  however,  there  is  an¬ 
other  story  going  the  rounds. 
It  seems  that  a  group  of  un¬ 
named  Hull  business  opportun¬ 
ists  thought  It  would  be  a  good 
idea  to  pick  up  the  sites  where 
the  new  building  might  be  built 
and  so  turn  a  tidy  profit  on 
the  deal.  If  this  is  true,  they 
are  going  to  be  in  for  a  dis¬ 
appointment  for  Jean  Richard  is 
not  a.slecp  and  he  is  not  going 
to  see  the  Printing  Bureau  go 
out  of  his  baliw'ick  if  he  can 
prevent  it.  And  if  it  docs  go 
he  certainly  is  going  to  see  to 
it  that  no  real  estate  deal  bene¬ 
fits  from  the  move. 

In  addition  to  the  adding  of 
longer  travelling  distance  to  the 
employees  journeys  to  work  it 
is  also  pointed  out  the  move 
across  the  river  would  mean 
heavy  additional  traffic  for  in¬ 
ter-province  bridges  already  tax¬ 
ed  almost  beyond  capacity  at 
the  busy  hours. 

All  in  all  it  look.s  as  if  there 
will  be  a  very  substantial  bat¬ 
tle  before  the  Printing  Bureau 
is  mov’ed. 

Salt  Plant  for  Alberta 

Edmonton,  —  The  new'  salt  plant 
at  Linbergh,  Elk  Island  district, 
should  start  working  in  January 
—  on  deposits  1,000  feet  thick.  .Ma¬ 
chinery  and  boilers  are  being  in¬ 
stalled  at  the  plant  where  some 
fifty  men  are  at  work. 
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not  unnaturally,  by  the  informa¬ 
tion  that  even  now’  he  w’as  toying 
w’ith  the  idea  of  quitting  the 
church;  negotiations  W'cre  goin  on 
with  one  of  the  life  insurance  com¬ 
panies  concerning  an  agency 
which  had  become  vacant,  but 
there  were  studies  to  be  done  and 
examinations  to  be  passed;  but 
all  in  all  he  was  confident  that 
he  would  pass  and  get  the  job. 

Supposing  however,  we  inter¬ 
jected,  that  the  job  would  not 
materialize,  W'ould  he  stick  tj 
preaching  the  gospel,  seeing  that 
he  did  not  believe  a  word  of  iff 
No,  he  would  not;  as  a  matter  of 
fact  he  W'as  going  to  run  as  an 
alderman  in  the  coming  election 
in  his  home  town,  out  in  the  west 
— on  the  CCF  ticket.  It  all  de¬ 
pended  on  what  W’ould  turn  un 
first.  If  the  job  comes  first,  he 
would  be  happy  selling  insurance: 
if  the  election  came  first  he  would 
run  and  he  was  sure  of  winning 
hands  down  -  he  w’as  that  kind 
of  a  convincing  stump  speaker 
and  the  women  voters  just  loved 
that  forelock. 

So  here  is  the  picture.  Here  you 
have  a  man  preaching  for  years 
something  he  derides  privately 
as  nonsensical.  It  is  alright  as 
long  as  it  pays  $1,50  a  month  as 
long  as  he  needs  no  more  than 
that.  He  is  sufficiently  of  a  so¬ 
cialist  teacup  reader  to  be  ac¬ 
cepted  as  a  candidate  for  office 
in  the  name  of  the  party,  but 
there  is  the  chance  of  getting  into 
the  fleshpots  of  the  insurance 
business,  so  he  is  taking  a  stab 
at  that.  Te  Regina  Manifesto? 
Its  condemnation  of  private  in¬ 
surance?  What  has  that  got  to 
do  w'ith  making  $300  a  month,  .a 
goodly  sum  more  tlian  what  a 
CCF  alderman  might  get.  Still, 
an  alderman  might  have  a  lot 
of  chances  and  the  party  also 
pays  its  organisers.  So,  the  elec¬ 
tion  having  been  won,  up  comes 
the  cry  against  the  wickedness  of 
private  insurance  companies, 
against  the  sinful  system  of  doing 
things  for  a  profit;  the  lie  is 
pretty  well  complete. 

Now  one  starts  going  the  width 
of  the  province,  organising,  lec¬ 
turing  on  the  rights  of  the  people 
which  only  honest  people’s  tri¬ 
bunes  can  defend.  One  suddenly, 
under  the  green  banner  of  the 


from  page  6) 

prophet  of  Socialism,  becomes  a 
minor  big-shot,  finally  winning 
a  seat  in  the  provincial  legistla- 
ture  and  being  somebody.  There 
is  only  one  unanswered  question. 
How  certain  can  any  idea,  how 
sure  can  the  sincere  followers  of 
any  principle  be,  when  leadership 
material  is  selected  with  such 
complete  disregard  for  at  least 
a  few  of  the  basic  honesties  which 
one  expects  to  be  found  in  men 
j  appealing  for  support. 

I  Is  it  any  wonder  that  Socialism 
I  wherever  it  is  practised,  turns 
j  into  a  morass  of  failure,  into  a 
i  duplication  and  triplication  of 
foolish  activities,  all  designed  to 
give  jobs  to  men  for  whom  the 
j  public  platform  and  the  nonsense 
I  they  can  spout  from  it  are  the 
acme  of  achievement — as  long  as 
j  it  pays  reasonably  well,  better 
I  than  the  church,  for  instance,  or 
I  the  insurance  business,  and  hav- 
I  ing  much  less  risk  of  personal  loss 
or  discomfort  than  building  and 
running  one’s  own  business 
It  is  axiomatic  that  the  peop'e, 
that  multi-headed  mass  that  is 
always  treated  as  if  it  had  only 
one  head,  and  one  mind  and  no  de¬ 
sires  other  than  to  be  hoodwinked, 
never  knows  what  it  gets  until 
it  has  got  it.  There  ir  no  reason 
to  assume  that  Canadians  or  Am¬ 
ericans  are  made  of  different 
stuff.  To  a  lesser  degree,  because 
we  are  still  eating  regularly,  we 
flirt  with  the  same  strawdolls 
that  invest  the  European  scene. 

It  is  queer  how  many  of  us  will 
take  at  face  value  whatever  is 
thrown  before  them  by  men  with 
curly  forelocks,  or  a  bit  of  a  twist 
to  their  speech,  just  as  long  as  it 
caters  to  whatever  whim  is  fore¬ 
most  in  the  public  collection  of 
minds.  So  few  of  us  ever  question 
just  what  it  is  that  makes  the 
speaker  tick,  whether  he  is  not 
just  searching  for  an  easier  dol¬ 
lar. 

Yet.  these  would  be  reformers 
who  have  not  the  slightest  inten¬ 
tion  to  start  on  their  own  anti¬ 
quated  power  hungry  selves  are 
inevitably  the  first  ones  to  accuse 
their  apponents  of  being  in  the  pay 
of  sinister  forces,  of  having  sold 
their  souls  to  the  “monopoly 
capitalists”,  to  the  "finance  bar¬ 
ons”  to  the  "inmates  of  the  Mount 
Stephen  Club.”  Ho  hum.  i 


Creating  Wealth 


Paperboard  is  the  universal  container. 
With  the  exception  of  bulk  shipments, 
there  is  hardly  a  commodity  which  docs  not 
move  to,  or  reach  the  consumer  in  paper- 
board.  Canadian  paperboard  output  has 
tripled  in  15  years. 

Paperboard  mills  alone  now  form  one 
of  Canada’s  major  industries.  They  loom 
even  larger  in  the  Canadian  scene  as  a 


major  component  of  an  industry  which  is 
the  largest  exporter  in  the  land,  a  modern 
and  progressive  industry  creating  more  than 
half  a  billion  dollars  of  new  wealth  annually 
for  Canada. 

Because  pulp  and  paper  is  one  of  the 
chief  contributors  to  the  national  income, 
every  Canadian  has  an  interest  in  the  welfare 
of  this  industry. 


PULP  6?  PAPER  INDUSTRY  OF  CANADA 


log  tnillj,  jtnall  and  \ar%c,  from  coast  to  coast. 


Great- West  Life 


GALT  IS69 
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Appointed 


lour  ^ 
future 
is  our  ^ 

I 

business 


At  $257,235,  Dowti  Sharply 
from  August  and  Less  Than 
Half  September  1946 

Loans  and  investments  made  by 
the  Industrial  Development  Bank 
since  beginning  operations  in  Octo¬ 
ber,  1944,  totalled  $11,529,995  to  the 
end  of  September,  indicating  net  ad¬ 
vances  for  September  of  $257,235. 
This  was  below  the  year  ago  com- 
■larison  of  $698,276  and  the  preced- 
ng  month’s  $465,168.  Net  advances 
md  investments  for  the  first  nine 
iionths  of  the  current  year  aggre- 
rated  $5,090,218,  substantially  ahead 
of  the  year  ago  total  of  $839,448. 
Holdings  of  Dominion  Government 
securities  rose  sharply  from  $4,424,- 
767  at  the  end  of  August  to  $14,130,- 
298  at  the  end  of  September. 

The  following  table  shows  net 
loans  and  advances  made  since  Jan¬ 
uary,  1945,  based  on  respective 
month-end  totals; 

LOANS  AND  INVESTMENTS 
Jan.  .  .  .  $598,291  $157,818  $  45,200 
Feb.  .  .  .  307,884  275,784  1,729 

Mar _  187.935  843,764  37,992 

Apr.  .  .  .  893,113  536,106  36,254 

Mav  .  ,  .  597.958  418,439  166,574 

June  .  .  836,715  446,678  147.379 

Julv  .  .  .  945,919  194,563  47,513 

Aug _  465.168  90,402  197,021 

Sept.  .  .  257,235  698,276  159,786 

Oct .  544,901  112,307 

Nov .  482,290  116,287 

Dec .  389,881  260,523 


Must  be  Assured  of  Kindly 
Co-Operation,  Royal  Bank 
Executive  Tells  Press 


NEW  ECONOMIC  ORDER 


Much  as  the  United  Kingdom 
needs  material  aid  from  North 
.Vmerica,  equally  necessary  is  kind¬ 
ly  understanding,  James  Muir,  gen¬ 
eral  manager.  Royal  Bank  of  Can¬ 
ada,  told  newsmen  on  his  recent  re¬ 
turn  from  an  e.xtended  tour  of 
Britain  and  the  Continent.  Partial 
text  of  his  remarks  is  as  follows: 

‘Tt  is  of  course  elementary  for 
those  who  know,  that  a  basic  change 
has  come  over  the  economy  of  the 
United  Kingdom;  but  it  is  improb¬ 
able  that  the  mass  of  the  people 
have  been  made  to  realize  the  great 
change  that  has  been  wrought. 

“They  probably  never  understood 
the  old  balance-of-trade  process, 
never  realized  that  the  income  from 
vast  investments  abroad,  now  sub¬ 
stantially  reduced  because  they  were 
sacrificed  to  win  the  war,  took  up 
the  slack — in  the  last  analysis  pro¬ 
vided  the  foreign  currency  which  ac¬ 
quired  so  many  of  the  things  now 
lacking  in  their  lives.  It  is  pretty 
tough,  two-and-a-half  years  after 
the  war  ended — more  than  eight 
years  since  it  began — to  find  such 
a  drab,  stringent  and  inadequately 
full  life  in  the  materialistic  sense, 
and  perhaps  not  know  the  why  and 
wherefore  of  it.  — 

“True,  on  all  hands  it  is  being  em¬ 
phasized  that  exports  must  increase, 
or  else!  Many,  however,  believe 
that  the  people  as  a  whole  fail 
to  realize  the  seriousness  of  it  all 
—that  not  until  they  are  affected 
much  more  directly  will  they  be 
prepared  to  work  longer  and  harder 
than  is  now  the  rule  and  so  pro¬ 
duce  exports  in  a  volume  and,  due 
to  better  production,  at  prices  which 
will  facilitate  a  still  wider  expan¬ 
sion  of  markets  abroad. 

“I  have  heard  some  say  that 
things  will  have  to  get  worse  be¬ 
fore  they  can  get  better -that 
quicker  and  more  effective  solution 
might  be  through  the  drying  up  of 
all  outside  assistance — that  the 
country  will  have  to  be  thrown  up¬ 
on  its  own  uppers,  so  to  speak — 
that  then  it  will  get  down  to  busi¬ 
ness.  In  the  spirit  with  which  it 
has  in  the  past  overcome  such  vast 
obstacles,  it  will  lick  this  thing  too: 
that  is  at  least  a  viewpoint — I 
merely  relate  it. 

“Some  of  you  say:  What  about 
black  markets?  Undoubtedly  they 
prevail  but  on  the  other  hand  the 
basic  rations  are  available  to  all 
alike.  That  is  not  so  in  some  other 
countries.  For  example:  the  French 
authorities  make  no  secret  of  the 
vast  black  markets  there  which  they 
deplore.  For  a  price,  often  fantas¬ 
tic,  one  may  get  in  France  almost 
anything  he  desires, 

"What  of  the  future?  The  Com¬ 
intern  seems  to  be  leaving  no  doubt 
as  to  its  motives  and  policy  for 
Europe.  Who,  if  it  is  to  be  done, 
is  going  to  preserve  Western  Eu¬ 
rope  and  the  civilization  it  has 
made  ?  One  naturally  says  the 
United  Kingdom  and  France,  but 
can  they  do  it  alone  ?  Hardly,  I  fear. 

•'Today  these  lands  require  aid, 
material  aid — food,  raw  materials — 
but  equally  do  they  require  kindly 
considerate  co-operation  and  treat¬ 
ment— these  things  for  the  preser¬ 
vation  of  their  very  own  existence 
without  shouldering  the  responsibil- 
it\’  for  Western  Europe’s  ills. 

“I  know  that  some,  taking  the 
wide  view  on  the  future  of  these 
lands — feel  that  vast  changes  have 
been  wrought — that  perforce  the 
Atlantic  Ocean  is  no'w  the  Lake  of 
Civilization — that  the  lands,  this 
side  of  it,  have,  whether  they  like 
it  or  not.  (and  in  any  case  should 
assume)  responsibility  for  some¬ 
thing  of  a  partnership  agreement 
■with  the  United  Kingdom  and 
France  in  efforts  to  preserve  the 
West  of  Europe.  Hand  outs — loans, 
grant-in-aid  etc.  need  not  apply  for 
the  job.  A  permanent  partnership 
responsibility  only  will  suffice.  Per¬ 
sonally  I  am  not  sufficiently  versed 
in  the  ways  of  nations  to  know  if 
this  is  at  all  workable,  but  it  does 
give  one  something  to  think  about. 

“You  will  gather  these  lands  are 
not  altogether  happy  at  the  mom¬ 
ent.  I  should  not  think  anyone 
without  business  duties  or  strong 
considerations  of  some  sort  would 
want  to  visit  them  for  the  present. 
Certainly  they  are  no  places  as  far 
a.e  I  can  judge  for  one  to  go  on 
selfish  holiday  bent.  Nor  does  it 
seem  likely  such  a  thing  will  be  ap¬ 
propriate  for  some  time  to  come. 

“You  ask  about  the  government. 
Well  discussing  governments  is  be¬ 
yond  my  sphere.  Nobody,  it  seems 
to  me,  has  admitted  more  than  the 
government  themselves  that  they 
are  having  a  tough  time  on  their 
hands.  Sweeping  changes  in  admin- 
i.stration  have  been  made.  However, 
after  all  the  government  is  there 
because  the  people  put  them  there. 
Even  if,  as  I  am  told  the  present 
government  holds  office  by  virtue 
of  an  overall  minority  popular  vote, 
the  same  people  as  put  governments 
in,  can  put  them  out  again,  so  it 
is  up  to  somebody  else  to  make  a 
better  mouse-trap  if  they  want  a 
change.  Many,  1  found,  in  all  walks 
of  life,  seem  to  think  a  change  of 
some  kind  will  have  to  take  place 
before  a  solution  of  Britain’s  prob¬ 
lems  can  be  found, 

“It  seems  to  have  become  the 
platitudinous  fashion  in  interviews 
of  this  kind  to  close  by  extolling 
the  greatness  of  the  British  people 
and  to  emphasize  that  they  will 
rise  and  smite  the  thing  that  irks 
them,  and  so  on,  ad  infinitum.  Actu¬ 
ally  the  British  people  know  all  that 
and  don’t  need  to  have  it  said  to 
them.  Most  of  it  is  rhetoric  any¬ 
way  and  they  know  it. 

“I  would  suggest  that  actually 
there  has  been  some  material  change 
in  these  same  British  people— that 
many  of  them  are  rather  fed  up 
-  that  words  and  speeches  don’t  in¬ 
terest  them  very  much  and  that 
they  feel  strongly  they  have  earned 
the  right  to  something  better  than 
has  befallen  them. 

They  need  help  .  .  .  they  feel  now 
they  have  earned  that  right  and 
they  should  not  have  to  do  too  much 
dickering  and  bargaining  about  it. 
The  job  is  urgent  and  should  be 
gotten  on  with  but  maybe  it  would 
be  reasonable  to  e.xpect  that  the.se 
people  should  also  be  di.sposed  to 
hustle  a  little  more  for  themselves, 


S.  H.  SUTHERLAND 

The  appointment  of  S.  H.  Suther¬ 
land,  B.A.,  as  Economist  of  The 
Great-West  Life  Assurance  Com¬ 
pany  has  been  announced  by  H.  W. 
Manning,  Vice-President  and  Man¬ 
aging  Director. 


J.  K.  MUIR.  The  Dominion  Bank 
announces  the  appointment  of  J. 
K.  Muir  as  Assistant  General  Man¬ 
ager  with  headquarters  in  Montreal. 
Mr.  Muir  formerly  manager  of  the 
Bleury  &  St.  Catherine  Sts.  branch 
of  The  Dominion  Bank  in  Montreal, 
was  appointed  Superintendent  of 
Eastern  Branches  of  the  bank,  early 
in  1946. 


Wise  planning  today  will  mean  a  better 
tomorrow  for  you  and  yours.  Helfiing 
you  to  plan  wisely  for  the  future  is  our 
business  at  the  Great  -W  est  Life. 


Total  of  Over  $14  Million  Dis¬ 
bursed  to  Policyhoiders  and 
Beneficiaries  in  Canada 


9  mths  5.090,218  3.661,830  839,448 


(Continued  from  page  3) 


of  sales  increased  considerably  over 
the  previous  year. 

“The  benefit  arising  from  the  in¬ 
creased  volume  of  sales,  however, 
was  adversely  affected  by  the  in¬ 
crease  in  operating  costs.  These 
costs  are  still  rising  and  we  arc 
again  experiencing  considerable  dif¬ 
ficulty  in  obtaining  suitable  malting 
barley.  The  crop  is  smaller  this 
year  and  there  is  a  shortage  of  bar¬ 
ley  and  other  grains  for  feed  re¬ 
quirements. 

“Demand  for  malt  is  holding  up 
and  our  entire  production  is  being 
disposed  of  to  Canadian  users.” 


expenses  increased  from  $122,732  to 
$342,406,  and  the  net  revenue  in¬ 
creased  from  $41,070  to  $42,243. 


Non-Scheduled  Air 

Carriers  Increase 


Bonds  which  mature  from  one  to 
five  years  are  called  short  term 
bonds;  from  five  to  fifteen  years 
medium  term  bonds,  and  those 
which  mature  beyond  fifteen  years 
are  considered  to  be  long  term 
bonds. 

Many  bond  Issues  carry  a  re¬ 
demption  or  call  feature  which  gives 
the  issuer  the  right  to  repay  the 
bonds  before  maturity.  Under  the 
terms  of  a  redemption  feature  it  is 
customary  to  establish  a  “call”  price 
which  the  company  must  pay  the 
holder  upon  redemption.  Such  price 
is  usually  set  above  the  par  value 
of  the  bonds  as  a  premium  pay¬ 
ment  for  the  holder.  This  is  done 
because  it  is  recognized  as  some¬ 
what  unfair  to  take  away  from 
the  investor  a  perfectly  good  in¬ 
vestment  upon  which  he  expected 
to  receive  a  stated  income  for  a 
certain  number  of  years.  The  closer 
the  bond  is  to  its  maturity  date  be¬ 
fore  it  is  redeemed,  the  le.°s  is  the 
hardship  to  the  investor.  In  recog¬ 
nition  of  this  principle,  the  redemp¬ 
tion  price  is  often  on  a  graduated 
scale  and  the  premium  payment 
becomes  less  as  the  bond  draws 
closer  to  maturity.  Here  is  an  exam¬ 
ple  of  the  terms  of  a  typical  re¬ 
demption  feature:  Redeemable  at 
103  to  April  1,  1955;  102  to  I960: 
101  to  1965;  lOO'i  to  1968,  and 
thereafter  at  100.  The  bond  issue 
from  which  this  is  taken,  matures 
in  1971. 

(Q) — Is  there  any  other  arrange¬ 
ment  which  provides  for  the  period¬ 
ical  repayment  of  a  bond  issue? 

(A) — Yes,  by  what  are  known  as 
Serial  Bond  Issues.  These  are  mere¬ 
ly  issues  of  which  a  part  matures 
each  year.  For  example,  a  bond 
issue  of  $1,000,000  may  be  so  ar¬ 
ranged  that  $100,000  becomes  due 
each  year  over  a  ten  year  period. 
At  the  end  of  ten  years,  of  course, 
the  entire  issue  will  have  been 
paid  off.  The  intervals  may  be 
yearly,  every  two  years  or  even  ev¬ 
ery  five  years,  but  rarely  longer. 

Serial  bonds  are  usually  non-cal- 
lable  so  that  the  investor  who  pur¬ 
chases  them  knows  beforehand  how 
long  he  may  expect  to  keep  his 
ture  specific  date,  he  can  invest 
tor  needs  his  money  at  some  fu¬ 
ture  specific  date,  he  san  invest 
his  money  in  the  meantime  in  a 
serial  bond,  and  so  have  his  funds 
available  just  when  he  needs  them. 


one  share  of  escrowed  stock  for 
each  share  of  treasury  stock  sold. 

“For  some  considerable  time  the 
commission  has  been  conducting  a 
survey  to  ascertain  the  effect  of  this 
rule  in  so  far  as  the  investing  public 
is  concerned.  The  Securities  Act 
(1945)  requires  full,  plain  and  true 
disclosure  of  all  material  facts  re¬ 
lating  to  the  issue.  The  adminis¬ 
trative  rule  previously  employed  by 
the  commission  ’ 
known  to  the  investin; 


Sales  Expansion  For 

Dominion  Malting  Co. 


force  in  Canada,  were  made  public  Ottawa. — Canadian  scheduled  air 

at  Toronto  this  week.  carriers  earned  $1,950,692  in  June  as 

Death  and  accidental  death  claims  compared  with  $1,651,564  in  May 
reached  a  total  of  $5,723,259  paid  to  oon  n-t;  r.  r,.r,o  ia=(-  voar  or- 

beneficiaries  of  1,700  ordinary  life  $1.830,0<5  in  June  last  >ear,  ac- 
policies,  1,848  industrial  policies  and  cording  to  figures  released  by  the 
548  group  policies.  The  sum  of  $2,-  Dominion  Bureau  of  Statistics.  Ex- 
301,221  was  paid  in  matured  endow-  penses  increased  from  $1^75.5.833  in 
ments  of  1.243  ordinarv  policies  and  June  last  year  to  $2,042,286,  and 


Winnipeg.  —  Operating  profit  of 
$240,730  for  fiscal  year  ended  July 
31  is  reported  by  the  Dominion  Malt¬ 
ing  Co.  Ltd. 

A  credit  balance  of  $604,002,  as 
compared  with  $578,614  at  the  end 
of  the  previous  fiscal  year,  was  also 
reported. 

It  is  pointed  out  in  annual  report 
that  company’s  plant  operated  at 
full  capacity  during  the  year  and, 
due  to  increased  production,  volume 


is  not  generally 
public  and 
in  our  opinion  has  the  effect  of  non¬ 
disclosure  of  a  matter  which  the 
public  is  entitled  to  know. 

•‘We  are  also  of  the  opinion  that 
rule  has  been  taken  advantage  of 
to  an  unwarranted  degree  by  some 
operators  who  through  its  operation 
have  been  able  to  obtain  an  undue 
amount  of  money  for  themselves  in 
comparison  with  what  has  been  put 
in  company  treasuries. 

“Accordingly  the  commission  has 
determined  to  abrogate  the  rule.  In 
the  future  releases  of  stock  from 
escrow  will  only  be  authorized  by 
the  commission  when  the  commis¬ 
sion  is  satisfied  that  the  financial 
position  of  the  company’s  treasury 
warrants  the  release  of  escrowed 
shares. 

“The  commission  is  considering 
the  advisability  of  making  new  reg¬ 
ulations  with  regard  to  escrow  and 
release  of  escrowed  shares.  Some 
such  action  may  be  expected  in  the 
near  future.  Meanwhile  all  appli¬ 
cations  for  releases  of  stock  from 
escrow  must  be  accompanied  by 
comprehensive  and  accurate  com¬ 
pany  financial  statements.” 


Quebec.  --  The  seven  months’  out¬ 
put  of  asbestos  this  year  was  367,- 
513  tons,  and  last  year  295,622  tons. 


enues  increased  from  $163,802  in 
1946  to  $384,649.  Their  operating 


September  New  Life 

Business  $85,535,000 

—  New  life  insurance 
totalled  $85,535,000  in 
1947,  ac- 
compiled 

by  the  Life  Insurance  Agency  Man¬ 
agement  Association  and  announced 
by  the  Canadian  Life  Insurance  Of¬ 
ficers  Association.  The  figures  de- 


Toronto, 
purchases 
Canada  for  September 
cording  to  figures 


elude  dividend  additions,  reinsur¬ 
ance  acquired,  pension  bonds  with¬ 
out  insurance,  annuities, 


To  the  early  development 
of  Canadian  unity  no  man 
contributed  more  than  Sir 
Alexander  Tilloch  Galt.  One 
of  the  chief  sponsors  of  th« 
British  North  America  Act, 
it  was  Galt  who  personally 
drafted  the  recommendations 
which  led  to  Confederations 
As  Minister  of  Finance,  Cana¬ 
dian  High  Commissioner, 
diplomat  and  statesman,  Galt 
played  a  distinguished  part 
in  Canada’s  growth. 


,  group  or 

wholesale  business. 

By  provinces,  the  totals  were  the 
following: 

Alberta,  5,731,000;  British  Colum¬ 
bia.  7,734,000;  Manitoba,  5,231,000; 
Ne'.v  Brunswick,  2,550,000;  Nova 
Scotia,  3,143,000;  Ontario,  34,053,- 


BANK  OF  NOVA  SCOTIA 

R.  L.  Johnstone  has  been  given 
the  post  of  accountint  at  the 
Bank  of  Nova  Scotia  at  Elgin  and 
Frank,  Ottawa. 


In  1869  GALT  said: 

"Look  Forward... as  a  Nation 


and  for  their  economy  and  way  of 
life  than  many  of  them  appear  to 
be  doing  at  the  moment.” 


Bank  of  Canada  Statement 


In  1622  CALVERT  said: 

"Preserve  Unity... and  Good  Government 


Weekly  statement  of  the  Bank  of  Canada  as  at  October  15th,  1947, 
shows  total  assets  increased  $47,831,613  from  the  end  of  the  previous 
week  at  $1,917,112,572.  Investments  are  shown  higher  by  $45,629,369, 
holdings  of  Sterling  and  U.S.  Funds  were  unchanged,  while  other  assets 
were  up  $2,198,017.  Deposits  decreased  during  week  by  $18,876,810, 
circulation  was  up  $7,040,648,  while  other  liabilities 


were  $21,917,156 


doubtless  be  a  renowned  nation.’* 
Man  of  Vision  of  the  17th 
century  and  pioneer  of  unity, 
Calvert’s  ideals  have  inspired 
men  of  vision  through  the  gen¬ 
erations  since  Calvert’s  time  300 
yeairs  ago. 

The  jull  measure  of  our  stature  as 
a  nation  depends  upon  unity  of 
purpose.  There  is  only  one  Canada 
for  clear-headed  Canadians, 


OVER  THREE  CENTURIES 
ago  Calvert  wrote  of  the  New 
World:  "It  shall  prove  to  be  the 
source  of  riches  ...  here  are 
many  things  of  much  good.” 

Founder  of  historic  colonies  in 
the  early  I600’s  and  Secretary  of 
State  to  King  James  I,  Calvert  may 
well  have  foretold  Canada’s  great 
future  when  he  said:  "Fair  deal¬ 
ings  lead  to  union  . . .  they  would 


In  comparison  With  corresponding  week  of  la.st  year,  total  assets 
are  shown  $76,861,666  higher.  Investments  are  shown  up  $79,326,544, 
while  Sterling  and  U.S.  Funds  show  an  increase  of  $340,385. 

Circulation  reveals  an  increase  of  $25,510,179  during  the  year  and 
deposits  are  shown  $33,182,664  higher,  including  $1,283,496  of  deposits 
in  other  currencies.  Comparative  figures  are  shown  herewith: 

(Jot.  lo,  i;U7  (Jct.X.l'Jl?  in  wk.  Ch*;^einJT, 

ridlfl  liullion  . .  ......  .  . 

Silvur  hull  Ion  .  . . . 

SturIirH4  anti  I  S.  iMiruis  ..  1-283,1%  1,283,1%  .  4-  3in.38:» 


All  OtlH'T  .\ss(*ts 
hunk  hruinisus  . 
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LOKIt  C/mKRT 


Calvert 

fl(omdJ^yal 

C.n,(lla>VkM| 


I.  Depo«lls— 

(a  I  J>()in.  Iiove 
Mil  Chartered 
(c>  Otliers 


Calvert 


1.283,1% 

380.(*31i 

l,28.n,100  . 

.171,88'!  -  0,070 

+  ;!t0,;i87 

—  81, '203 

l.OilT.tiO.'.  12K 
7li2,()37.097 
2.4,0u0.1Hm 

I  0:.2,. '08.876  •:  1:4,0% 
762.101,280  -  .'».32,H17 

2j, 000, 000  . 

—  17I.:i87,8.m 
i  210,91  (.399 
10,000,000 

1. Hi):,, 212,:, 2:, 

1 ,8.n0,6 1 8,1 70  +  17,020„n00 

-r  79.320, :.(( 

27,7.'W, !<.',« 

•27,740,0:10  2.108,017 

—  2,023,801 

2.  ((',(), (i;)7 

2,107,487  1,172 

—  100,10:1 

1,017,112.172 

1,809,277,939  4  17,831,013 

.3.000.000 

4-  70,801,600 

1 0,070, :io7  . 

1.182, 0.77, U:i-i 

1,177, 010, :)87  i  7.010,048 

4-  27,710,170 

inn  807,771 

i.ni,in.n..no4  -)  7.701,100 

4-  80,7.70,0.70 

480,2:>:»,1I22 

407,082,018  •  12,272,071 

—  20,7.'i0,87n 

711,0.7 1,000 

7n,072,:i40  •  800.047 

—  2tm.8'20 

f)7t.  10.7,471 

0.77,228,001  4  18,870,810 

4-  32,812  270 

i.283.ior> 

1,283.(90 

!  3IO..'t8.7 

41,010,201 

22.000,018  i  21,017,1.70 

4  I8,l(i8,827 

1.917,1 1 2..-»72 

1.800.277,0.70  4  47.884,013 

4-  70,801,000 
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RECORD  WINTER 


IS  IN  PROSPECT 


!  beeves  McDonad  h  ’  | 

P-cdticHon  Next  Y£=r  WeStCm  Oil  NGWS 

j  Production  by  early  next  year  is  I 

the  schedule  upon  which  Reeves-  i  Several  companies  holding  reser- :  fy.  Coring  was  started  at  4,656  ft., 
I  McDonald  Mines  is  now  working,  vations  in  Alberta  have  selected  the  ;  end  at  4,662  ft  the  top  undecom- 
,  according  to  Jens  Jenson,  vice-  ,  acreage  required  and  dropped  the  re-  i  posed  Madison  limestone  was  in¬ 
president  of  the  company  who  re-  n^aindet  according  to  reports  from  i  tersected.  Preparations  are  being 


lU  111  1  llVUl  ,  according  to  Jens  Jenson,  vice- 

_  president  of  the  company,  who  re- 

New  Mining  Camps  Will  At- '  company  expects  to 

tract  Largest  Hauling  Pro-  I  equipment  for  a  mill  of  l,ooo 
gram  in  Listorv  of  Keirioil  capacity  assembled  with- 

o  in  fl  rAAfinnohlA  fimA 


dmonton.  |  made  to  run  a  diamond  core  drill 

1/v/.  1.0  i-tioi.  i.ic  to  I  Shell’s  reservation  at  Aldersyde-  and  it  is  expe^ed  that  the  produc- 

have  equipment  for  a  mill  of  1,000  |  High  River  which  consisted  of  182,-  tive  Devonian^ormation  should  b 
tons  daily  capacity  assembled  with-  ^  206  acres  in  townships  14  to  19,  leached  with  a  further  advance  o 
in  a  reasonable  time.  I  ranges  25  to  30w4  and  in  range  lw5,  400  It.  The  well  is  being  drilled  oi 


ESTIMATE  10,000  TONS 

Special  Correspondence 


206  acres  in  townships  14  to  19,  leached  with  a  further  advance  of 
ranges  25  to  30w4  and  in  range  lw5,  400  It.  The  well  is  being  drilled  on 


The  property  is  located  about  11  reduced  to  15  leases  cov-  acreage  supplied  by  Shell  Oil  Co. 

—  ii  xr-c -  and  is  under  direction  of  B.A.  Oil. 


miles  north  of  the  Pend  Oreille  erlng  13,476  acres. 

Mines  property,  but  in  Briti.=h  '  California  Standard  has  reduced 


Winnipeg. 


the  j  per  pent  interest  in  Reeves  M<-  I  Brooks  in  township  19,  range  14w4,  both  oil  and  considerable  gas  has 
mgg^t  Winter  hauling  program  in  ;  \but  applied  for  11  leases  covering  been  reached,  but  the  quantity  has 

the  history  of  northern  Manitoba,!  ino/vf^r,  '20,522  acres  of  the  territory.  i  not  yet  been  determined.  The  show- 

huge  quantities  of  food  and  mining  ‘  on  «n  i  »  »  »  ^  :  ings:  however,  are  below  tbe  water 

supplies  are  now  accumulating  at !  .  .  2  500  000  to  3  000  000  ton.  of  62,080  acres  held  by  McColl-  seeping  in  from  higher  in  the  hole 

rail  heads,  awaiting  the  freeze  up  i  averasine  better  than  6  ner  *^rontenac  and  Union  Oil  in  town-  !  and  attempts  are  being  made  to 
Which  will  not  be  long  delayed.  Once  j  ^  ok  n^r  ot^nf  lAad  infi  '  ships  5  and  6,  ranges  10  and  llw4.  shut  this  off.  Also  a  minor  fishing 

tbe  ice  is  sufficiently  thick  on  the  I  nhout  half  an  ounce  of  ailver  ner  '  companies  have  three  wells  site  :  job  has  developed,  but  the  equip- 
lakes  and  there  is  some  snow,  trac-  '  ^  .  leases  on  an  area  of  1,916  acres  and  ment  is  now  in  the  field  to  handle 


Columbia.  Pend  Oreille  owns  a  60  *ts  reservation  of  20,640  a«res  near  Officials  of  Dccalta  well  report 
per  cent  interest  in  Reeves  M<--  !  Brooks  in  township  19,  range  14w4,  both  oil  and  considerable  gas  has 


tor-drawn  strings  of  sleighs  will 


-  i  apply  for  another  212  leases  cover-  i  this  and  no  great  trouble  resulted. 


begin  to  move  to  the  expansive  I  Work  of  rehabilitating  the  prop-  i  19,484  acres.  This  holding  is 
hinterlands,  bringing  over  10,000  I"  j  north  of  Etikom  near  Foremost, 

tons  of  commodities  for  the  newly-  i  J  i  same  companies  surrendered 

created  mining  centres  and  camps.  I  whole  area  north  of  Foremost 

From  manv  rep-inns  there  will  ret,.™  '  tinued  to  investigate  ore  possibil-  town..bin..  6  7  A  rnncTAQ  ft 


Camrose  test  of  Anglo-Canadian, 


From  many  regions  there  will  return 
frozen  cargoes  of  whitefish. 


ore  possibil- 


The  same  companies  surrendered  j  Home  and  C.&E.  was  reported  cor- 
!  the  whole  area  north  of  Foremost  i  ing  at  5,090  feet  while  the  Waba- 
in  townships  6,  7  and  8,  ranges  8,  i  mun  well,  also  reaching  interesting 


The  regular  freight  hauls  out  of 
Flin  Flon  to  the  Reindeer  Lake  set-  |  Quarter  Production 


ities  in  a  new  section  of  the  mine,  g  jq  west  4  totalling  110,880  depths,  was  at  5,10]  ft. 


tlements  of  Lac  Du  Brochet,  Pelican 
Narrows  and  other  points,  involving 
a  northward  trek  of  350  miles  will 


‘d  Quarter  Production  4/;  I  Now  under  test,  the  Foothills  No. 

Madsen  Red  Lake  Holds  |  Home,  Anglo,  C.  &  E.  selected  24  26  well  on  the  east  flank  of  Turner 

-  !  leases  covering  an  area  of  14,219  I  ^ _ — _ 

Production  at  Madsen  Red  Lake  acres  from  its  Beaverhill  Lake  re-  ' 


Valley,  has  been  completed  at  9,227 
ft.  and  797  ft.  in  the  Madison  lime. 
The  well  has  kicked  off. 

The  wells  at  Lloydminster  in 
which  Superior  Oil  is  interested 
produced  at  the  rate  of  nearly  60 
barrels  per  day  in  the  week  of 
October  5,  the  company  reports. 

It  also  notes  that  Superior  No.  9 
had  completed  drilling  and  was 
running  casing  and  cementing.  This 
well  is  awaiting  equipment  such  a.s 
pump  jack  and  bsise  before  service 
rig  is  brought  in  to  drill  out  the 
cement  plug  and  put  well  on  pro¬ 
duction.  From  the  appearance  of 
the  drilling  this  well  should  be  bet¬ 
ter  than  average.  Road  from  the 
highway  to  the  lease  is  completed 
and  ready  for  gravelling. 

The  joint  well  Muskeg  No.  1  last 
reported  a  depth  of  7,076  feet  in 
hard  sand. 

Roxana  was  reported  reaching 
the  end  of  a  prolonged  fishing  job. 
— 

Deepening  in  Devonian  which 
was  entered  at  9,050  ft.,  the  Royal- 
ite  De  Winton  well  showed  a  depth 
of  9,823  ft. 

Spudded  in  last  days  of  Septem¬ 
ber  to  drill  in  Turner  Valley  field, 
Royalite  Lowery  No.  8  was  re¬ 
ported  at  813  ft. 


be  heavy,  but  the  astounding  devel-  Gold  Mines  for  the  third  quarter  of  servation  of  49,380  acres  in  town-  i 

opments  in  the  northland  will  mean  '  this  year  amounted  to  $286,919  from  WpTlOnS  aHCl 

numerous  side  trips  this  year,  many  i  .i.  .  *  »  „  ,  ,  west  4. 

of  them  into  what  hitherto  has  been  ^  treatment  of  3^-098  tons  of  ore  :  4^  44  4^  ; - 

regarded  as  virgin  territory  Even  I  average  of  $8.17  per  ton.  This  I  Discoverv,  early  this  year,  of  the  .p  *  a  ^  ■  , 

some  north-western  OntariTpS^U  ^TP^^^^  production  of  $293.-  rich  oilfield  at  Leduc  has  brought  .  ^ 

wdl  be  Lrvked  fromXnTt^^^^^  treatment  of  35.467  |  a  radical  change  to  the  Alberta  pic-  H  Anund.son  registrar  for 

w.u  De  serviced  from  Manitoba  this  ^  ^3  26  in  the  |  ture.  It  is  not  very  long  ago  that  [  Securitie.s  (  ommission.  of 

^  Operators  of  the  crawler  freight-  :  i  oilmen  "were  predicting  j  Stin'e ‘ag^efmeTts- 

ers  are  hoping  for  heavy  frosts  j  ,  .  _  ,  ^  \  of  several  com-  |  ooldrlch  Yellowknife  Mines  Lini- 


Options  and  Underwritings 


some  of  the  oilmen  were  predicting  j  „„rpfments- 

the  disappearance  of  several  com- 


northern  territory. 

To  Use  New  Route  I 

Some  2,500  tons  of  freight  are  to  ^ 


Siafely’'sourof  Sis’^area^Berln;  ^  Some  dayl  ago’^it  waTs  announced  i  Je^lrOpTio^TgreeLnl  wiS  th" 
River  Mines  have  staked  36  claims  that  Phillips  Pete  (U.S.)  was  back  JomnLv  AccenteT  for^^  W 
which  will  be  diamond  drilled  this  the  Alberta  scene  together  with  ;  ortnher  8th  1947  *” 


be  moved  160  miles  out  of  Sherridon  I  conTinff  winter  . .  Amerada.  This  time  it  is  learned  '  i  a  a 

to  the  Lynn  Lake  mining  Field.  Five  i‘^°The  _rs^^  that  E.  O.  Abbott,  repre.sentative  I 

brshlrriri  Gordon®  onl  for  the  natural  resources  branch  okla^YsTepwL®!' th;  option  held  bv  GroJse  'PoSte 

h^t  thp^  the  Manitoba  Department  of  Company  Limited 

^onf^J  t  K  Mines  which  has  had  seven  geolo-  terminated  because  of  default.  Ac¬ 
tons  IS  expected  to  be  hauled  on  i  •  ,  »•  •  _  "•  significant  news  for  oil  development.  _ _  r  _  r  ,:..™  _ c,  ioa’t 

contract.  As  a  result  of  .some  trouble  i  parties  covering  the  province.  continental  is  the  company  which 


SeilStinf  burthTb^^^l^^^f  i  Manitoba  'SedarTment  of  -  m^a®;  be  e®"'  ""‘®®  i  K-ploratVon  “'^‘con^pany '^‘^^imUeS 

^onf^J  ?;neefe^  t  K  Mines  which  has  had  seven  geolo-  :  terminated  because  of  default.  Ac¬ 
tons  IS  expected  to  be  hauled  on  i  the  nrovinee  si^ificant  news  for  oil  development.  I  f  j  .  fiiine'  October  fith  1947 


4^  V 

The  two  companies  are  interested 


oeing  usuaijy  section  8  and  three-  ^  from  time  to  time  as 

^  '  required  by  payment  to  the  Com- 


easilv  moved. 


winter  sets  in.  The  hu^e  ^old  ore  [  ®'Ppro3'^hin^  end  of  the  20-yefl-r-old  '  certsin  drilling'  oper&tions. 
deposit  some  100  miles  north  of  exemption  agreements  made  with  !  It  is  likely  that  the  arrival  of  Mr. 

' ,  .  - -  Abbott,  who  is  a  geologist  for  the 


Tne  Pas'  are  being  efficiently  devel¬ 
oped  by  the  Howe  Sound  Explora- 


the  Hudson  Bay  Mining  and  Smelt¬ 


ing  Co.  in  1927  and  later  with  other  ,  company,  may  mean  a  return  of  j  original  Underwriting  and  Option 


tion  Co.,  which  is  spending  several !  ventures  the  provincial  Continental  (U.S.)  to  Alberta, 


be  underway.  Ultimately  400  men  j  vital  part  of  the  diet  in  the  remote  la^wfoin'^r  reach- 

will  be  employed,  and  a  new  com-  I  regions.  It  is  believed  however,  that  ; 

miinity  of  2,000  people  come  into  most  of  the  contracts  for  processed:  tiiiiT  i  i  r"  ~  . 

being.  1  meat  were  made  a  considerable  time  cd  fo^nfw  L  Omn  I  D.  Cameron  on  all  option 

Supplies  of  New  Find  ago,  and  extensive  deliveries  were  Ltd^  and  B  A  Oil  Pn  hfo  at  P^ynients  due  under  his  Agree- 

Even  during  the  summer  period  made  before  th  packing  house  t.j’j  a  ’  denth  of  4  776  ft  ac"  i 
,„n,fd„.ble  .uppl:,.  w.™  freigbUd  trouble  developed.  ™rdlL*to''r?oort'’fro;;’IS. 


I  Orofino  Mines  Limited.  At  Dir- 
I  ectors’  Meeting.  October  1st,  1947, 
!  an  extension  of  3  months  granted 


New  HORIZONS  loom  before  Canadian  firms— your 
own  among  them.  Their  war  accomplishments  have  provided  them 
tfith  a  new  measure  as  to  their  ability  to  capitalize  on  vast  post-war 
opportunities  . . .  Since  1882,  Holland  has  been  manufacturing 
high-grade  papers  exclusively— papers  adequate  to  the  prestige  of  the 
firms  whose  names  they  carry  and  to  the  importance  of  the  messages 
they  convey  . . .  We  are  eager  to  serve  you  but,  as  production 
problems  and  demand  are  both  abnormal,  please  consult  your 
printer,  lithographer  or  engraver  as  to  available  supplies. 


■lAD  orric«:  iioktheal,  qtiE.  •  eeancb  office:  Toronto,  ont.  •  hills  at  st.  Jerome,  que.  and  mont  Holland,  qm. 


cording  to  report  from  the  proper-  gth,  1947. 

Sllba  SlIviT  Mincs  Limited.  By 
Agreement  dated  September  8th, 
1947,  Winifred  Taylor  received  an 
option  on  1,600,000  shares  being 
200,000  each  at  5c,  10c,  15c,  20c, 
25c,  30c,  3.5c  and  40c,  payable 

f  200,000  share.s  within  3  months 

after  acceptance  of  filing  by  the 
Commission  and  200,000  within 
each  successive  3  month  period 
thereafter.  Accepted  as  amended 
filing.  October  10th,  1947.  . 

Silco  Mines  Limited.  Particulars 
♦  of  sale  to  the  public  through  the 
medium  of  any  registered  broker 
in  Ontario  on  the  basis  that  75'; 
of  the  proceed.s  of  such  sale  will 
go  into  the  Trea.sury  of  the  Com¬ 
pany,  accepted  as  amended  filing, 
October  11th,  1947. 

Tiger  River  .5Iines  Limited.  By 
Agreement  dated  July  23rd,  1947, 
Verona  Rock  Products  agreed  to 
purchase  400.000  shares  at  20c 
payable  within  5  days  after  ac¬ 
ceptance  of  filing  by  the  Commis¬ 
sion,  and  received  an  option  on  a 
further  1,599,986  shares,  being 
200,000  at  20c,  payable  within  18 
months  from  date  of  Agreement; 
400,000  each  at  25c,  30c  and  35c, 
\  payable  within  30,  42  and  54 

I\  months  from  date  of  Agreement 

\  respectively;  199.986  at  45c  pay- 

\  able  within  60  months  from  date 

\  of  Agreement.  Company  incorpor- 

ated,  April,  1947,  (Ont.).  Author- 
^  ized  capital,  3,000,000  n.p.v.  Issued, 

^  1,000,014.  Escrowed,  750,000.  Ac¬ 

cepted  for  filing,  October  8th,  1947. 

Tower  Petroltuims  Limited,  By 
Agreement  dated  September  11th, 
1947,  Frame,  McFadyen  &  Co. 
agreed  to  purchase  500,000  shares 
your  175^000.00  payable  on  accept- 

- 1  J  >1.  filing  by  the  Commission, 

e  provided  tneni  received  an  option  on  a  further 

1,500,000  share.s  being  500,000  each 
it  post-war  at  25c,  50c  and  75c,  payable  upon 

requisition  by  tlie  Board  of  Direc- 
mufacturing  tors,  provided  all  unexercised  op¬ 

tions  will  be  void  upon  the  expiry 
e  prestige  of  the  of  two  years  from  the  said  accept¬ 

ance  date;  and  provided,  however, 
he  messages  '  that  the  optionee  shall  not  be  called 

upon  to  purcha.se  more  than  $25,- 
I  production  OOO.OO  worth  of  shares  in  any  one 

*  month.  Company  incorporated, 

.  rnnsiilf  voiir  August,  1947,  (Ont).  Authorized 

your  capital,  3,500,000  at  $1.00  par.  Is- 

lahle  siinnliVs  sued,  1,000,005.  Escrowed,  900,000. 

laoie  supplies.  ^  ccepted  for  filing,  October  10th, 

1947. 

Vvilwood  Gold  Mines  Limited.  At 
y  y  Meeting  of  Directors,  September 

y  5th,  1947,  extension  of  3  months 

T' y9  granted  to  Malcolm  Stobie  for  tak- 

(y^  ing  down  15,000  shares  at  10c, 

originally  due  September  8th,  1947. 
^^F^  Accepted  for  filing,  October  11th, 

1947. 

Aurlando  Consolidated  Mining 
MPANY  LIMITED  Corporation  Limited.  By  Agree¬ 

ment,  dated  July  11th,  1947,  John 
Papn  Makrrt  Smet  1882  jj  Campbell  agreed  to  purchase 

500,000  shares  at  5c,  payable  50,000 
shares  forthwith  after  execution  of 
oME,  Qvi.  AND  MONT  HOLLAND,  QM.  I  Agreement;  50,000  within  1  month 
^  after  date  of  acceptance  of  filing 


COMPANY  LIMITED 


High  Grtule  Paper  Makers  Since  1882 


by  the  Commission  and  the  balance 
at  the  rate  of  not  less  than  100,000 
shares  wit'nin  each  succeeding 
month  thereafter,  and  received  an 


'  option  on  a  further  1,500,000 
shares,  being  500,000  each  at  10c. 

’  15c  and  25c,  payable  within  11,  17 
and  27  months  after  said  acceptance 
date  respectively.  Company  incor¬ 
porated,  June,  1947,  (Ont.).  Author¬ 
ized  capital,  6,000,000  at  $1.00  par. 
Is.sued,  1,985,312.  Escrowed,  1,93.‘),- 
.305.  Accepted  for  filing,  October* 
1st,  1947. 

Brown-McDade  Mines  liimited. 
Advised  September  11th,  1947,  that 
10  separate  Agreements,  dated  July 
3rd,  1917,  with  K.  J.  Springer,  W. 
F.  James.  J.  Y.  Murdoch,  Noranda 
'  Mines  Limited,  Moneta  Porcupine 
Mines  Limited,  F.  V.  C.  Hewett,  A. 
T.  Brooke.  Trans- American  Mining 
Corporation,  John  S.  Brown  and 
Acadia  Securities  Limited,  to  pur¬ 
chase  a  total  of  100,000  shpic..  at 
i  40c  by  September  1st,  1947,  are 
:  in  default  due  to  the  options  fherc- 
I  under  not  having  been  exercised. 

!  Norhack-Roiiyn  Mines  Limited. 
By  Agreement,  dated  June  3rd, 
1947,  John  J.  McGibbon  and  Alfred  | 
George  Hacker,  the  Elder,  agreed 
to  purchase  20,000  shares  tor 
$1,000.00  payable  on  execution  of 
Agreement,  and  received  an  option 
on  a  further  1,280.000  shares,  be¬ 
ing  280,000  at  5c,  payable  by  Sept¬ 
ember  I5th,  1947;  200,000  each  at 
8o,  10c,  15c,  30c  and  50c,  payable 
hv  November  15th,  1947,  .Tanuarv 
15th,  1918,  March  15th,  1948,  May 
15th,  1948.  and  July  15th,  1918, 
respectively.  Company  incorpor¬ 
ated,  March,  1947,  (Ont.).  Author¬ 
ized  capital,  3, .500.000  at  $1.00  par. 
Issued,  1,200,005.  Escrowed,  1,080,- 
000.  Accepted  for  filing,  October 
3rd.  1947. 

Rypan  Porcupine  Mines  Litnileil. 
Advised,  September  30th,  1947,  that 
six  months'  extension  granted  to 
Elmer  C.  Thompson  on  option  due 
September  30th,  1947,  and  a  sim¬ 


ilar  extension  granted  on  all  re¬ 
maining  options.  Accepted  tor 
filing,  October  2nd,  1917. 

KELEA.SES  FROM  ESCROW 

Beaulieu  Yellowknife  Mines  Liiii- 
iled.  Release  of  all  escrowed  shares. 
Effective  date  of  release,  October 
18th,  1947. 

Ciinignid  Mines  Limited.  Relea.sa 
of  300,000  shares  pro  rata  to  ail 
per.sons  entitled  thereto.  Effective 
date  of  release,  October  22nd,  1917. 
700,000  shares  remain  in  escrow. 

(ioldhawk  Porcupine  Mines  I.im- 
ilcd.  Release  of  50,000  shares  pro 
rata  to  all  persons  entitled  thereto. 
Effective  date  of  release,  October 
18th,  1917.  501,999  shares  remain 
in  escrow. 

Indian  Lake  Gold  Mines  IJmited. 
Release  of  221,750  .shares  pro  rata 
to  all  persons  entitled  thereto.  Ef¬ 
fective  date  of  release,  October 
22nd,  1917.  No  shares  remain  ia 
escrow. 

PROSPECTING  SYNDir.ATES 

Gnariiaeeio  Mining  Syndicate. 
Head  Office,  Room  708,  357  Bay 
Street,  Toronto,  Ontario.  Author¬ 
ized  capital,  35,000  units  n.p.v.  not 
to  exceed  $35,000.00  in  the  aggre¬ 
gate.  Manager,  Joseph  Giiarnaccio, 
Toronto,  Ontario.  Accepted  for 
filing,  October  7th,  1917. 

Treenile  Prospecting  Syndicate. 
Head  Office,  36  Woods  Street, 
Kirkland  Lake,  Ontario.  Author¬ 
ized  capital,  35,000  units  n.p.v.  not 
to  exceed  $35,000.00  in  the  aggre¬ 
gate.  Manager,  James  Hoyitt  Treen, 
Townsite  of  Kirkland  Lake,  District 
of  Temiskaming.  Accepted  for 
filing,  October  10th,  1917. 

Quebec  —  Provincial  orchards 
yielded  1,430,000  bushels  of  applei 
or  nearly  one-half  more  tlian  las! 
year's  I'.OOO.OOO  bushels,  says  th< 
latest  estimate. 


without  any'siTow'at  the“  outeerin  "f discovery  made  on  !  panies  and  were  able  to  supply  ’  At'^Melun^'ot"  Wrec^  Oct^ 

order  that  the  northern  lakes  will  th®  Central  Manitoba  names  and  particulars.  :  ober  3rd  1947  a  further  extension 

freeze  quickly  with  sufficient  depth  .  hy  P.  A.  Chubb,  its  field  |  At  present  the  same  companies  1  days  granted  to  G.  C.  Riordan 

of  ice  to  permit  the  nearly  use  ,  north  east  of  The  ,  appear  to  be  more  firmly  attached  j  Option  Agreement  with 

of  the  heavy  tractor-drawn  sleigh.s.  i  claims  have  been  |  to  the  prea  than  and  in  addi-  i  Company.  Accepted  for  filin”-. 

Every  effort  will  also  be  made  to  ^hey  are  located  at  Ost- |  tion,  some  of  the  organizations  |  9th,' 1947. 

avert  such  tie-ups  as  were  exper-  I  If  the  Paint  Lake  area  which  departed  for  a  while  after  |  Gotham  Yellowknife  Mines  Llm- 

ienced  last  year  when  a  shortage  of  I  the  Hudson  Bay  I  f  f’^r  if®^th"'  '  Meeting  of  Directors  Oct- 

fuel  oil  and  gasolene  virtually  stop-  railway.  They  have  been  surfaced  ^  to  Join  m  the  search  for  another  j  further  extension 

ped  transportation  in  much  of  the  ITIP  extensively,  and  a  diamond  at  At  At  :  ot  90  days  granted  to  Goldvvin 


ot  90  days  granted  to  Goldvvin 


la  tu  oe  nauieo  on  ^es  covering  the  province.  7-  S  7  ‘V-  ,7  '  cepted  for  filing.  October  6th,  1947. 

contract.  As  a  result  of  .some  trouble  S..,  ^  •„  ,  Continental  is  the  company  which  t  r"!..!  ivrin...,  i  n., 

on  small  lakes  on  the  old  Lynn  Lake  i  Pro&ram  w^  primarily  to  clear  ^olds  Hudson’s  Bav  acreage  in  Al-  !  a  Jriemen?  H«ted  7ulv  T  th  lopf 
route  last  spring  a  new  rLte  will  ^  wnrk®7,'  arrangements  that  :  ^Ima^®?  Kei  to  Purchase 

be  used,  involving  considerable  cut-  ,  win  h.  Hudson’s  Bay  and  Im-  i  ft  5c  nfvable 

tins  inatead  of  fo::ow:„s  lb.  old  3’ „  'J  P'r"  “P''  !  sSSoo  Sn  M  d,™  JtjT- 

t‘ir.xt"erroona.q5.„tl°.p^^^^^  b.twom  the  Hud.on ,  B.y  ,„d  Con- |  p,.  fp,  commis- 

makinr  of  the  JoirHey  "on  The  two  companies  a'^e  interested  ofTmn  turihef  3of : 

portage  cuts.  The  new  route\vill  Jh/"Lvnn  Sa^fr^a®  100,000  each  at 

E?^L‘'te'd‘‘o'w,’r.‘';.‘ir"‘r'’  ’'•"l-tbT.eehe  or  ^o^rot  Sr„',u‘.u'y"e"cS‘8  .*d 

projected  power  site  85  mile.s  north  .ut-  ♦  PSP“Py  °  inree-  ^,n,g 

of  Sherridon.  Thus  any  materials  for  ,  activity  at  this  time.  quarters  of  section  26  in  each  town-  ^  required  by  payment  to  the  Corn- 

preliminary  hydro  work  could  be;  In  mining  circles  now  there  is  ship.  'When  these  holdings  turn  up  ;  for  the  number  of  shares 


■Sion  and  $5,000.00  within  one  month 
after  said  acceptance  date,  and  re¬ 
ceived  an  option  on  a  further  300,- 


preliminarv  hydro  work  could  be '  I"  mining  circles  now  there  is  ship.  'When  these  holdings  turn  up  ;  p^’ y  f^r  the  number  of  shares 
ea.silv  moved.  i  considerable  speculation  regarding  as  they  do  in  a  field  like  Leduc  ■  Mr.  Kerr  desires  to  purchase. 

Over  the  newly-completed  40-mile  ’  th®  coming  provincial  mining  royal-  they  can  prove  very  valuable.  Shares  company'  incorporated.  May,  1947, 
road  from  Wekusko  to  Snow  Lake  i  plan,  concerning  which  a  vague  or  Hudsons  Bay  are  all  held  by  that  (Ont.).  Authorized  capital,  3,000,000 
townsite  5,000  tons  of  construction  !  announcement  was  made  in  the  company  and  Continental  with  Im-  ^t  $1.00  par.  Issued,  1,200,005. 

materials  are  to  be  moved  once  |  legislature  last  winter.  With  the  perial  having  rights  to  participate  Escrowed,  .  900.000.  Accepted  for 

winter  sets  in.  The  huge  gold  ore  |  approaching  end  of  the  20-year-old  !  in  certain  drilling  operations.  ,  filing,  Octobe®^7th,  1947. 

depo.sit  some  100  miles  north  of  ,  exemption  agreements  made  with  !  “  ‘s  liaely  that  the  arrival  of  Mr.  Lucky  Girl  Mines  Limited.  Ad- 

Tne  Pas'  are  being  efficiently  devel-  1  the  Hudson  Bay  Mining  and  Smelt-  |  Abbott,  who  is  a  geologist  for  the  vised  October  8th,  1947,  that 


______  ontinentai  (U.b.)  to  Alberta.  I  Agreement  with  Thomas  C.  Kerr 

million  'dollars  in "  bringing  the  |  mines  branch  has  been  working  on  |  *  ^  .  i ‘.as  been  amended  by  Agreement 

property  into  production.  Power  a  comprehensive  scheme.  .  At  Jumping  Pound,  Shell  Oil  was  '  dated  October  8th,  1947,  so  that, 

lines  have  now  reached  the  site,  '  How  the  prevailing  meat  shortage  i  enoas®^  in  plugging  back  to  10,200  ,  instead  of  taking  down  200,000 
.shafts  have  been  sunk,  and  the  mill  !  will  affect  the  north  country  is  also  pre^ring  to  aodize.  |  shares  at  5c  he  agrees  to  purcha.sn 

is  under  construction.  Perhaps  by  !  a  matter  which  is  being  discussed  i,  v  ^  100,000  shares  at  10c.  Accepted  for 

the  end  of  next  year  production  will !  in  mining  circles.  Proteins  are  a  t  filing.  October  1  Uh,  1947. 


•  EH  / 
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Supplement  to  Report  of  July  30,  1947,  on 

QUEBEC  MANGANESE  MINES 


LIMITED 


At  the  present  time  open  cut 
mining  is  method  used  to  recover  oreJ 
the  manganese  content  of  this  ore  is 
50%  by  weight.  The  ore  will  be 
crushed  to  pass  1  "  ring,  screened,  then 
coarse  or  passed  over  1 00  ft.  picking 
belt  where  rock  is  removed  and  ore 
stock  piled  in  bin  at  end  of  picking 
belt. 

The  ore  will  be  shipped  weekly 
by  small  vessels  of  250  to  300  ton 
capacity  to  ore  ports  of  U.S.A.  and 
will  be  paid  for,  on  analysis,  in  U.S. 
funds. 

TTie  known  commercial  grade 
shipping  ore  is  40,000  tons  with 
indications  of  a  further  140,000  tons 
above  the  60  ft.  level  and  extending 
800  ft  to  No.  6  shaft. 

Diamond  Drilling  Contract  will 
be  signed  as  of  November  1  st  to 
extend  the  depth  and  length  of  known 
ore  body  and  the  extent  and 
importance  of  five  other  areas  on  the 
property  where  manganese  deposits 
are  known  to  occur. 

COSTS 

(Based  upon  50  ton  daily 
capacity  of  commercial  ore  from 
present  operating  plant) 

Per  Ton  Mining  Costs  to 
Crusher  will  not  exceed  2.50  Estimate 
Per  Ton  Costs  Crusher 
to  end  of  Picker 

Belt  . 2.00  Estimate 

Per  Ton  Costs  Ore  Bin 

to  Vessel  . 1.00  Firm 

Per  Ton  Costs  Magdalen 
Islands  to  Baltimore,  . 6.00  Firm 

$1  1.50  per  ton 


The  potential  earnings  on  basis  of  50 
tons  of  ore  produced  per  day  are  as 
follows: 

Elstimated  Revenue  per 
ton  $40.00-$2,000.00 
Costs  per  ton  at  Balti¬ 
more  $  1  1.50-$575.00 


Daily  net  returns  before 
taxes 

Each  shipment  of  300 
tons  Gross  $12,000. 

Less  Costs  3,450. 


$1,425.00 


Estimated  Net  Return 

before  Taxes,  per  Week  $8,550.00 

When  the  Quebec  Manganese 
Mines  Ltd.  ore  reserves  are  proved  by 
diamond  drilling  and  underground 
work  to  exceed  200,000  tons,  the  rate 
of  production  will  be  stepped  up  to  1  00 
tons  shipping  grade  ore  per  day. 

Should  the  ore  persist  to  depth  of 
150  ft.  as  anticipated,  the  mine  will  be 
prepared  for  underground  operations 
on  basis  of  not  less  than  200  tons 
mined  per  day  with  gradual  increase  to 
point  where  1,000  tons  of  ferro-grade 
manganese  may  be  shipped  each  week. 

This  enlarged  program  will 
require  mining  plant,  development  of 
ore,  mechanical  beneficiation  mill,  ore 
handling  facilities  at  mill  and  shipping 
point  and  involves  a  minimum  of 
$175,000  in  addition  to  present 
mining  plant  and  equipment. 

(signed)  J.  W.  STORER. 

Consulting  Engineer. 

Oct.  10.  1947 

QUEBEC  MANGANESE  MINES 

LIMITED 

(NO  PERSONAL  LIABILITY) 


t 


QUEBEC  MANGANESE  PLANT 


THE  FINANCIAL  TIMES,  OCTOBER  24,  1947 _ 

I'D  A I  AITTDITT  [  (Reversal  In  Resulfs 
jKAL  l/UirUi  Cochenour  Willans 


MINERAL  OUTPUT 
DROPS  IN  JULY 


MINING  MARKET  RECORD 


I|UII1|V  Im  Mil  Y  I  Toronto.  —  Cochenour  Willans  j 
l/lVvT  0  Ill  tfULll  J  Gold  Mines  earned  a  net  profit  of 

I  $242,914,  equal  to  8  cents  per  share, 

J  i  ^he  fiscal  year  ended  May  31, 

Lalior  I>ack  Cuts  Production  i  1947,  This  compares 'with  a  net  loss 


Of  Silver,  Base  Metals  — 
Exports  Also  Off 

Ottawa. — Lack  of  adequate  mine 
labor  may  account  in  pari  for  slight- 


j  of  $265,416  in  the  previous  year.  Im-  i  ,\kaitcho 
j  provement  in  earnings  was  due 'to  I  aIrci-  .....’.'.i 
I  treatment  of  nearly  double  the  ton-  |  Aiii-l.ardfr 
nage  of  ore  and  an  increase  in  the  |  "'"J; 
grade.  I  Anglo  Hur.  ... 

Balance  sheet  shows  wnrkins' rani.  !  HyuJ  ''  •• 


-erage,  oeing  per  ion  ana  |  Aiilx-lle  . 

.7.50  per  ton,  respectively.  |  .\<iniaque  . 

I  Aunor  . 

year,  6,607,709  fine  ounces  were  pro-  j  a  ■  Ungannic  . 

,  ONTARIO  BUILDING  ^  is 

NEW  MINING  ROAD  eH'  .s 

month,  and  15,676  during  July»t946.  Iiolijo  .  4,800 

Production  for  the  seven  months  __  _  -  '  . ^'lloll 

ending  July  totalled  93,798  tons,  S.W.  Continuation  of  Porcu-  iJUVcon  . .I'.l!’,, ir.'.soo 

compared  with  108,600  tons  for  the  pine  Gold  Belt  to  Strike  I  ilraloriie  .  l,77r> 

corresponding  period  of  1946.  ,  Toward  Ground  Log  River  !  omuiHn  S 

Output  of  primary  zinc  amounted  :  _  ”  j  ituffadi.son  .  lo.aiin 

to  18.028  tons  against  17,907  tons  !  Toronto.-another  mining  high- i  ll'ilJ^^',”  tlll^"'^  S 

n  June  and  19,617  tons  for  July  constructed  by  fhe 

last  year.  For  the  seven  months!  -  consiruciea  oy  ins  ,  Bousquet  ,...  z,.-,oo 

ending  July,  122,585  tons  were  pro-  Ontario  Government,  the  location  (Viiiinan  . 8,000 

duced,  compared  with  141,747  in  this  time  being  the  southwesterly  -li’m 

1946.  continuation  of  the  Porcupine  Gold  liLriboi)  '700 

Production  of  new  copper  was  19,-  Belt,  (jastie  Tri>thf  wny  .  2a -Ilo 

72.5,  compared  with  19.396  tons  in!  The  new  roadway  will  strike  dir-  iwuphie’ 

June  and  15,292  tons  in  July  last  ectly  toward  the  new  Groundhog  Ontrl'nincme  _ !.’!  ia'oo'o 

year.  In  the  seven  months  of  1947  River  gold  field  which  is  considered  ■  f-J*’",’-,  ^  •'•^sources  —  ,b5.u? 

ending  July,  130.810  tons  were  pro-  to  be  the  southwesterly  continua-  1  ('hp’^JrvUie  . V  "  V.  ^2,t):.o 

duced,  compared  with  106,536  for  tion  of  the  rock  formations  pecu-  '  (ihimo  . 5.'io(» 


1946. 

Output  of  nickel  was  9,789  tons.  Tender  are  being  called  for  con-  V‘''henmir  wr 
compared  with  8,226  tons  for  the  struction  of  sorne  20  miles  of  road,  ,•„,„  j  ^ke 
same  month  of  1946  and  9,835  tons  ^I'niinating  at  Warren  Lake  in  the  Coiomao  .... 
in  June  of  this  year.  Production  for  Township  of  Keefer.  (■,”nV*"7klatUe 

the  first  seven  months  of  1947  was  This  will  place  the  Porcupine  c.ons.’  c.  Cud. 
recorded  at  67,840  tons,  compared  road  system  within  20  miles  of  the  Con.  Smelters 


liar  to  the  Porcupine  gold  area,  chromium 


CItraliim  . 

Cix'henoiir  Willans 
Coin  I.ake  . 


with  53,988  tons  for  the  correspond-  Groundhog  River  and  actually  with-  „  . 

ing  period  of  1946.  in  25  miles  of  the  Joburke  Gold  r>  too 

Exnorts  of  Conner  in  ore  concen-  5Iines  Mhich  is  the  chief  operation  ('rowshore  . . .*>,700 

tratirand  matL^r  In  Juira^^^^^^^  Groundhog  River  sec-  JV-Wagon  _ 

to  1,849  tons,  compared  with  2,625  ^‘°”*  j  Denison  .  o.iioo 

tons  in  June.  Copper  exports  in  in-  It  is  on  the  Joburke  Gold  Mines  Delta  .  7.7no 

gots.  bars,  slabs  and  billets  totalled  where  diamond  drilling  in  a  large  . 

9,763  tons,  compared  with  7.934  tons,  series  or  diafliond  drill  holes  rang-  jiifk’nson  i*o,6io 

Exports  of  nickel  during  the  month  icig  from  shallow  depth  to  upward  Diversif  .Mines  .  it.fioo 

amounted  to  8.9.59  tons,  compared  of  fiOO  ft.  in  depths  has  indicated  '>onie  ,  . .  3,.-.tjo 

with  9,994  tons  in  June.  wide  deposits  of  gold-bearing  ore.  „Xi,,a ‘  fi.',qr,o 

_ _ _  and  where  sinking  operations  are  |  |,uiuma  ....  . ns.son 

Tkl.aJ  nearing  completion  to  400  ft.  in  Duquesne  .ii.ioo 

inira  yuarrer  (9ain  depth  and  with  lateral  develop-  i’-!!'''* 


with  9,994  tons  in  June. 


Dom.  Magnesium 
Donalda  . 


Tkl.aJ  nearing  completion  to  4uu  tt.  in  Duquesne  .  ftt.ioo 

inira  yuarrer  »»ain  depth  and  with  lateral  develop-  P'l'-a.v  . .  i.Nnoo 

Upper  Canada  Mines  ment  to  commence  at  the  250  and  I  Mri’artic  ■.■.■■'.■■■  tfllo 

_  3 1 0-foot  levels  about  the  middle  of  East  Sullivan  .  67.zft(i 


Toronto. — Bullion  output  of  Up¬ 
per  Canada  Mines  Ltd  for  the 
quarter  ended  September  30  is  re¬ 
ported  at  $321,036  from  28,031  tons 
milled,  an  average  recovery  value 
of  $11.45  per  ton,  compared  with 
output  of  $295,472  from  27,130  tons 


ovember.  Elder  . . , . 

_ _ _ _  Hid(»na  . . . . 

Report  Elder  Mines  '  Kiireka 

m  M  •  •  KalconhrldRe 

In  Strong  Position  i><<  Kirk. 

_  j  I'rancoeur 

TORONTO-J.  C.  Elder,  presi-  Uim,’t'\"K.  . 


milled,  or  $10.90  per  ton,  in  the  Elder  Mines,  Ltd.,  states  in  a  <;iiMrs_  i^ke  . .  8fi,7^u 

- - letter  to  shareholders  that  company  •'kuom  .  J.onn 


preceding  quarter. 


For  the  first  nine  months  of  the  iln  n  I-'’!'!"''’  .  . 

ve-i  its  position  IS  steadily  improv-  iioi(icr»*»t  . 

««OQ  «o  ^  If  has  on  hand  over  $150,000  in  . .  ^1’''!' 


current  year  production  amounted  ^  ^  - 

to  $899,633  from  80,883  tons  milled,  ^ 

or  an  average  recovery  of  $11,12  treasure  ^ 


(Kildeii  Arrow 
(iolfi  Mnnitou 

rer  ton.  as  against  production  of  .  ’’s  nill 

.$782,466  from  73,437  tons  milled,  Until  recently,  he  notes,  options  sn.'inll 

or  $10.65  per  ton.  in  the  corres-  treasury  shares  were  held  by  ,  .  i.uon 

nonding  period  last  vear.  Stuyvesant-North,  Ltd.,  who  took  !  Halcrow  . .  i,.,oo 

_.  _  ■ _  up  65,000  shares  at  $1  a  share.  Re-  -k  .  g’ll'o 

ShiDmentS  From  maining  options  were  at  $1  and  darker  . limn 

wue  ^nipmenrs  rrom  S1.15,  but  due  to  unfavorable  mar-  ttarricana  .  i.7im 

Steep  Rock  Doubled  ket  conditions,  Mr.  Elder  announces  :  Hasaga  .  a.Vi.io 

-  the  optio^nee  decided  not  to  exercise  ‘  *8,^, 

Fort  William.  —  The  Paterson  fhe  balaTice  of  its  options.  Heva  .  27.ibi) 

Steamship  Company  expects  to  ;  The  company,  he  also  states,  is  in  .  2’4«^ 

carry  more  than  600,000  tons  of  iron  I  a  position  to  ship  between  9,000  and  dumer^^V.K.  tltioo 

ore  next  season,  or  more  than  double  10,000  tons  of  ore  per  month,  and  Hovco  a’tno 

the  portion  carried  this  year,  from  when  shipments  reach  this  figure  i  Ho«p.v  .  i.^i7 

Steep  Rock  mines.  Sen.  Korman  the  profits  will  be  well  above  the  H,'rJh”'’Mai«Viir .  I  iinn 

PflfprQA*!  nriaciriont  CQt<^  DrAeprif  ratp  Spnfpmhpr  shinmprifa  .  . *  o'rnn 


Until  recently,  he  notes,  options  "  . 30  41 

on  treasury  shares  were  held  by  ,  dol^fish  i> 

Stuyvesant-North,  Ltd.,  who  took  !  Haiorow  . 

up  65,000  shares  at  $1  a  share.  Re-  .  '^i! 

maining  options  were  at  $1  and  darker  !  .!i! . ! !'.!  14  . 'J 

$1.15,  but  due  to  unfavorable  mar-  darricana  . !  t,7 


Paterson,  president,  said 


present  rate.  September  shipments  ,  Indian  i.ake 


Expressing  confidence  1948  ship-  totalled  7,139  tons,  of  which  6,697  Inspiration  .  1 


ments  of  ore  by  Paterson  vessels  were  treated,  yielding  $32,769. 
would  double  those  carried  this  year,  " 

he  said  309,000  tons  have  been' car-  Goldbeaill  CoilsiderS 
ried  so  far  this  season  although  PU«c  Fnr 

closing  of  navigation  still  is  weeks  nans  rOr  rinancing 

ahead.  - 


rence  of  the  lower  "A”  orebody. 

Diamond  drill  hole  No.  230,  fron 
1,044  to  1,141  feet,  averaged  1.335: 


Int.  Nickel 
Int.  I’ranlum 
Jacknife 

Jason  . 

TclIIcoe  .... 
Jfihnrke  . . . , 

Jolfpt  . 

Kayranfl 

Kclwrcii 

Keno  . 

KfnvIlle 
Kerr  AfKIison 


_  TORONTO — Several  plans  are  un-  Kriwren 

Sherrin  Uncovers  consideration  for  additional  fi-  K^nviiip 

wiiciiiii  vlibWTcis  nancing  for  Goldbeam  Mines  in  or-  Krrr  iddisoi 

Lower  "C"  Orebody  der  to  continue  development  work,  ,  Kirk.  d.  Gati! 

_  ^  writes  President  F.  G.  Hoblitzell  in  ■  Kjrk-  Hmlson 

TORONTO— Deeper  drilling  on  annual  report.  Work  was  suspend-  {ij;;"; 
the  "C”  anomaly  at  the  Lynn  Lake  ®d  October,  1946,  due  to  rising  Labrador 
propertv  of  Sherritt  Gordon  Mines  costs.  Only  one  of  the  five  indi-  ['"‘j'"’! '‘'i,  • 

has  given  further  results  which  in-  cated  ore  deposits  was  explored  by  J;; 
dicate  the  possibility  of  a  lower  underground  work  before  operations  ,  |  Ho»an 
“C"  orebodv,  similar  to  the  occur-  stopped.  This  work  indicated  110,-  l.akr  shorp 
rence  of  the  lower  “A”  orebodv.  000  tons  of  ore  grading  $9.45  a  ton, 

Diamond  drill  hole  No.  230,  fr;m  i.;n,aq„P  ••  •. 

1  014  to  1  14  1  avpracrpri  i  oor'  sorting  and  3o/r  waste.  I.;ipa  ^-ad.  .. 

nirlii  Lh  Va  Balance  sheet  shows  $17,268  in  i.npa^ka  .  . 

nickel  and  .o4  per  cent  copper  for  a's^pts  and  current  liabili-  l  arder  “L” 

the  100-foot  length.  The  upper  por-  ♦  r  ^  • 

tion  of  this  hole  wa.s  drilled  in  July  \^ooooo  a  hla7  I''’"''’’  .  ■  ■ 

.  1  .  4.  J  A  I-  owes  $30,000  on  a  non-intcrest  bear-  i.enrfMirt 

I-faiiad  fa  ^  ^  f  W  ing  note  and  $16,000  as  balance  on  [--i-'-lin  . 

n  llti^and  a!  V  ‘  ^  rP  i-h®  high-tension  station.  A  total  of  •  '."""..nc  L 

nickel  and  .4.  per  cent  copper,  and  a-aa  v>aan  =nant  an  tha  am-  *  ....:  . ^ 


the  high-tension  station.  A  total  of 


l.lngin.')ii  ..  . 
I.fllla  Long  Lac 
IxHivii'ourt 


and  copper.^  ^  Lr  31,  1946.  I 


WINNIPEG-  Hydro-electric  pow-  Macn’""''* 

er  for  Sherritt  Gordon  Mines  and  ararrea  I  (.x-kshutt 

other  prospectives  in  the  new  Lynn  ^  Macho  RlvCr  Gold  I  ‘w’*!!"''?  . 

Lake  mining  field,  is  being  arrang-  ^  _ _  i  Mafa'riic  . . 

ed.  An  area  on  both  sides  of  Gran-  Toronto  —  What  is  considered  'O"''  Kast. 

ville  Falls  on  Churchill  River  has  bg  among  the  most  important  |  v.'lrrus*  . 

been  cleared  and  Dr.  T.  H.  Hogg  I  grQj(]  finds  made  in  Quebec  Pro-  Martin 

has  been  retained  by  Sherritt  as  -^-ince  this  vear  is  due  for  a  drill  .'iciniyre  .... 

consultant  on  the  project.  Two  sites  fg^^  immediately.  Officials  of  Ma-  . 

Devils  Rapids  and  Granville  Falls,  River  Gold  Mines  advise  that  McMarmac  " 

calling  for  up  to  oO.OOO  h.p.,  are  g,  heavy  drill  has  been  delivered  .Meivatters 

contemplated.  „_j  holes  will  be  started  at  once  Mining  Corp. 


^®“*  and  holes  will  be  started  at  once  . 

^  i,  i  I'’  what  is  known  as  the 

BoyCOn  Gefs  Claims  woods  showing.  The  showing  has  Mji.iniuque  '  ’.M..!.’. 

In  Itiliceonnkln  A i  been  cxposed  for  a  length  of  60  •''‘■gus,., . 

In  Missanabie  Area  ft.  and  bulk  samples  from  13  ft. : 

“.  ~  •  ®f  Ibis  length  returned  gold  values  x,.w  .Marlon  i.i..’  !!! 


Boycon  Pershing  Gold  Mines  an-  gf  $32.20,  $66. .50,  $25.20,  $37.80  and  N«-»norti. 
nounces  securing  12  claims  in  Mis-  ,  others  from  70  cents  to  $1,751. 
sanabia  district,  adjoining  the  hold-  j  Because  of  heavy  overburden,  xipiVsing' 
mgs  or  Macassa  Mines  in  that  the  only  way  to  explore  further  ex-  1  Noiamla 


area.  The  property  lies  to  the 
south  of  Renabie  Gold  Mines  and 
west  of  Dulana  Gold  Mines  and 
covers  the  favorable  contact  which 
is  believed  to  be  the  key  to  ore 
disposition. 

Surface  work  is  to  be  started 
immediately  under  direction  of  R. 


tension  of  the  zone  is  by  drilling  Norhenite 
and  this  will  be  done  with  the  >y,"J.[5',Viai  i!!! 

drill  now  on  location.  Norpick 

The  Macho  River  property  com-  Norsdii.-m 
prises  34  U  claims,  made  up  of  the 


IS  oeiieveu  to  oe  me  Key  10  ore  prases  34  U  claims,  made  up  of  the  0";;  ‘ 
disposition.  I  J.  M.  Wood  group,  some  claims  xoriiiiumi' 

Surface  work  is  to  be  started  from  Consolidated  Smelters,  the  J.  .  .NOrzone 
immediately  under  direction  of  R.  P.  Dolan  group  and  the  Boylen 
J.  Isaacs,  consulting  engineer,  who  ]  g^round.  Only  about  2054  of  the  IJq'",’”,, 
was  successful  in  locating  the  ore  property  has  so  far  been  pro.spect-  oincgH 
on  the  Dulama  and  Ken-Bay  prop-  ed,  but  a  good  many  important  ,  Oiiiiiiiiiins 
erties  to  the  east.  Surface  discov-  groid  showings  have  been  uncover- 
cries  will  be  followed  up  by  diamond  ed  and  this  is  considered  highly  ' 

drilling.  The  company  has  suffi-  ,  encouraging  by  the  management.  !  (Kulake 
cient  funds  to  cover  proposed  im- ’  - - ' -  !  I'ainour 

mediate  program.  Quarter  OutDUt  '  i-an'.rqu, 

Meanwhile  the  company  is  await-  j  aji#  •  bi  ■■  I’arlirc 

ing  for  winter  before  resuming  ex-  Of  MCKClIZie  R.L.  Up  J/JJ 

ploration  of  its  original  property  I  -  ; 

in  Pershing  Township,  adjoining  i  Toronto  —Recovery  for  the  third  '  I'iecadllly 


drilling.  The  company  has  suffi- ,  encouraging  by  the  management.  ,  (Kulaka  .  ... 
cient  funds  to  cover  proposed  im- ’  - - ' -  !  I'aiiioiir  . 

mediate  program.  Qu^fer  Output  i-a'ra.rque 

Meanwhile  the  company  is  await-  j  aji#  •  bi  ■■  I’arlirc  . 

ing  for  winter  before  resuming  ex-  Of  MCKCIIZIC  R.L.  Up  J/JJ 

ploration  of  its  original  property  I  -  !  plT'i-on^ 

in  Pershing  Township,  adjoining!  Toronto —Recovery  for  the  third  '  I'iecadllly  !.! 
holdings  of  Mining  Corp.  of  Can-  ,  quarter  of  the  current  year  is  re-  '  I'lekle  ^Crow  .  . 

ada  and  Ansley  Pershing  Gold  i  ported  by  McKenzie  Red  Lake  Gold 

Mines.  J.  H.  Norrie,  company’s  en-  ;  Mines,  Ltd.,  at  $186,311  from  14,  power  itouyn 

gineer,  is  of  the  opinion  that  the  j  630  tons  milled,  an  average  recov-  !  I'reston  . 

numerous  well  mineralized  quartz  |  ery  value  of  $12.73  per  ton,  com- '  ''{‘’"ip,' 

tourmaline  veins  uncovered  by  work  j  pared  with  production  value  of  ‘  yuen^ton'*" 

to  date  indicate  favorable  structure  ,  $146,876  from  17,504  tons  milled,  !  yueinoiit  .... 

and  has  suggested  further  diamond  |  or  $8,39  per  ton,  in  the  previous  '  Ueeves-Mac. 

drilling.  This  will  likely  be  done  quarter.  For  the  first  nine  months  i  ilpf,o*“nold 

when  a  geophysical  survey  has  !  of  this  year  bullion  output  amount- |  itiehmae 
been  made.  Values  of  $10.50,  $33.95  j  ed  to  $488,143  from  50,189  t  o  n  s  |  h'x*heite  .  .. 
and  $42  per  ton  were  obtained  in  milled,  an  average  recovery  of ;  ‘ 

previous  drilling.  '$9.92.  ‘  Koybar 


TORONTO  STOCK  IXCHANGC 


Low  Tuescluy  Change  High 
Last  Sale 


,  ,  J  I  Balance  sheet  shows  working  capi-  '  -J "k-  . 

ly  lower  July  production  of  copper,  fg,  $672,811,  compared  with  $621,-  |  aIIuLius  .  5.^ 

nickel,  silver,  lead  and  zinc.  Do-  946  the  year  before.  Area  .  .  i.*’'8» 

minion  Bureau  of  Statistics  report.  !  ^ine  manager  W.  P.  Mackle  re-  :  s!’Z 

Production  of  primary  silver  ports  that  the  grade  on  the  lower  !  Ashley  iszliiou 

amounted  to  1,028,712  fine  ounces,  '  levels,  especially  the  475  and  575,  I  -V-sioria  .  I4.;i75 

compared  with  1,085,180  in  June  ^  Ati»rYk.  •iiMi 

anH  IPtfiqiOin  Tnlvlaqtvpar  Diir  I  520.51  per  ton  and  |  Aiil.elle  .  .r.,()00 

and  1,236,310  in  Jul>  last  jear.  Dur  .  50  per  ton,  respectively.  Aumaque  .  lu.aoo 

ing  the  first  seven  months  of  this  :  ^  i  Aunor  . 
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SILVER  MILLER 
GRADE  BOOSTED 


I  Content  of  Third  Shipment 
Higher  than  Previous  Lots 
Sale  Arranged  For 

'•J  Toronto.  —  Silver  content  of  the 
last  consignment  of  high-grade  ore 
,  shipped  by  Silver  Miller  Mines  to  the 
■’  Temiskaming  Testing  Laboratories 
for  treatment  was  higher  than  the 
»  two  previous  shipments,  according 
to  John  W.  Tovell,  president  of  com¬ 
pany. 

Yield  of  the  latest  shipment  aver- 
^  aged  3,148  ounces  per  ton,  compared 
with  2,678  ounces  for  the  first  ship¬ 
ment  and  2,926  ounces  per  ton  for 
the  second  shipment. 

._,  Report  of  the  Temiskaming  Test¬ 
ing  Laboratories  on  all  the  ore 
*  i  treated  to  date  for  Silver  Miller 
j  Mines  show  the  weight  of  ore  ship¬ 
ped  to  them  was  52,106  pounds, 
which  gave  a  total  yield  of  87,840 
ounces. 

Arangements  have  been  made 
with  a  smelter  for  the  sale  of  these 
first  shipments  and  should  bAng 
in  approximately  $60,000  to  the  ; 
company’s  treasury. 

H.  G.  Miller,  in  charge  of  opera¬ 
tions  at  the  mine,  reports  that  there 
;  !  is  about  2,800  tons  of  mill  rock  on 
I  the  ore  dump,  in  addition  to  several 
i  I  hundred  tons  in  stopes  and  an  addi- 
I  tional  3,000  tons  ready  to  be  broken 
down.  The  company’s  engineer  esti¬ 
mates  silver  to  the  value  of  $350,000 
to  $400,000  is  indicated  to  date  in  the  ■ 

,  mine.  j 

Two  test  holes  drilled  recently 
from  the  bottom  level  both  encoun¬ 
tered  heavy  silver,  so  that  the  man-  . 
agement  feels  prospects  for  the  fu-  \ 

I  ture  are  good.  j 

iLeitch  Reports  Nine 

Months  Production  Off 

Toronto.  —  Production  at  Leitch  i 
'  Gold  Mines  for  the  quarter  ending  j  • 
:  September  30  was -valued  at  $207,529  i  ! 
I  from  the  treatment  of  7,564  tons  of  |  i 
:  ore  for  an  average  recovery  of  $27.48 
per  ton.  This  compares  with  $222,- 
j  387  from  7,453  tons  and  an  average 
'  of  $29.84  in  the  previous  three 
i  months. 

j  Output  for  the  first  nine  months  | 

I  of  this  year  amounted  to  $628,487  j 
I  compared  with  $687,5.50  produced  | 
:  in  the  like  period  of  last  year.  Ton-  , 
I  nage  milled  was  22,886  tons,  com-  i 
'  pared  with  21,434  tons.  i 

Sfadacona  Mines  Reports 
Somewhat  Higher  Profit  I 

Production  of  Stadacona  Mines  ; 
(1944)  Limited  for  month  of  • 
i  September  was  valued  at  $68,899  : 

1  from  11,344  tons  of  ore,  the  com- 
I  pany  reports.  Indicating  an  average 
1  of  $6.07  per  ton.  Total  value  of  the  ; 
ore  milled  was  $71,354,  averaging  i 
t  $6.29  per  ton,  placing  tailings  , 

I  losses  at  $2,455,  averaging  $0.2161  ; 
j  per  ton.  i 

I  Company  reports  operating  costs  i 
were  $4.80,  compared  with  $4.97 
I  for  the  year  to  date.  Operatin.g  ' 

I  profit  was  $1.21,  as  compared  with 
[  $1.11  for  the  year  to  date.  , 

The  shaft  deepening  has  com-  ' 

1  menced  and  excavation  for  the  new  ; 

I  hoist  foundation  continued. 

;  Important'  New  Ore 
I  Finds  By  Wekusko 

'  Toronto.  —  Important  new  ore  : 

■  disclosures  in  the  fourth  level  raise  : 

;  at  the  Ferro  Mine  of  Wekusko  Con-  | 

•  solidated  are  revealed  in  the  latest  i  * 
j  official  repiort.  For  the  last  seven  !  ; 
rounds,  representing  an  advance  of  ' 
I  35  feet,  the  ore  has  averaged  $30.45  I 
;  uncut  for  an  average  width  of  3.3  ' 
'  feet.  I  ' 

!  Currently  drifting  is  underway  |  > 
i  on  the  first,  second  and  fourth  '  i 
levels,  and  in  addition  two  raises  j  I 
are  going  up,  one  from  the  second  '  ' 
and  the  other  from  the  fourth  level.  ' 
On  completion  of  grouting  of  the 
third  level  drift  face  to  stop  ex-  ;  i 
cessive  water  flow,  drifting  is  to  be  1 
resumed  on  this  level  also. 

- — - - -  1 

New  Marion  Plans 

Deepening  of  Shaft  | 

Holes  Nos.  19,  39  and  57  at  New  j  ‘ 
!  Marlon  Gold  Mines  cut  ore  at  80.380  '  * 
i  and  75  ft.  below  the  present  bottom  I  ' 
j  level  at  450-ft.  horizon,  officials  !  ' 
I  advise,  and  these  results  are  the  !  ' 
!  basis  for  the  projected  deepening  of  ' 
j  the  shaft  to  1,100  ft.  The  ore  shoot  ,  • 
starts  from  the  shaft  crosscuts  and  i 
has  been  proven  for  a  length  of  300  j  i 
ft.  south  and  to  a  depth  of  450  j  ( 
ft.  Its  extension  for  another  440  :  i 
ft.  south  has  been  indicated  by  j  ' 
seven  drill  holes.  The  existence  of  ' 
a  second  shoot  about  500  ft.  south  1 
of  the  south  end  of  the  first  shoot  i 
is  thought  possible. 

The  ore  zone  has  been  indicated  i 
\  for  a  length  of  740  ft.  of  which  i  < 
;  440  ft.  is  on  the  newly-acquired  I 
;  Brownell  section  for  162  ft.  and  on  ' 

I  the  350-ft.  level  for  130  ft.  The  ; 

1  new  ground  is  up  to  expectations  ■ 
i  and  development  ore  from  it  and  1 
the  dump  have  been  accounting  for  ;  j 
I  about  60'/f  of  the  mill  feed  which  I  , 
I  has  been  running  around  150  tons  i  ' 
!  per  day.  The  average  grade  for  the 
'  first  25  days  of  September  was  i 
i  $7.00  per  ton.  ‘  ' 

'  The  shaft  extension  calls  for  lev- ' t 
els  at  600,  750,  900  and  1,050  ft.  '  ( 
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Good  Companions 


OLD  CHUM 

The  Tobacco  of  Quality 


CUT  COARSE  FOR  PIPE  •  CUT  FINE  FOR  ROLLING  YOUR  OWN 


News  Briefs  of  the  Mining  Fields 


HEATH  OPTION  DEFAULT 

Heath  Gold  Mines  advises  that 
October  15  instalment  of  138,000 
shares  at  40  cents  a  share  under 
agreement  with  Coin  Lake  Gold 
Mines  has  not  been  exercised  and 
agreement  has  terminated  for  de¬ 
fault. 

MCMARMAC  OPTION  OFF 

McMarmac  Red  Lake  Gold  Mines 
reports  that  the  October  13  instal¬ 
ment  of  50,000  shares  at  40  cents 
with  Draper  Dobie  &  Co.,  has  not 
been  exercised  and  balance  of  agree¬ 
ment  has  been  terminated. 

GOD’S  LAKE  GOLD 

TORONTO— Drill  holes  Nos.  66 
and  67  at  Lynn  Lake  property  of 
God’s  Lake  Gold  Mines  were  in  ore 
over  widths  up  to  35  ft.,  Robert 
Jowsey,  president,  reports.  Assay 
results  from  No.  66  which  inter¬ 
sected  two  sections  gave  35 ',2  It. 
averaging  .34%  copper,  3.21%  zinc 
and  a  trace  of  gold.  An  additional 
21.5  ft.  assayed  3.55%  copper,  1.17 
per  cent  zinc  and  0.031  oz.  gold. 
No.  67  intersected  30  ft.  averaging 
.33  copper,  8.29%  zinc  and  a  trace 
of  gold. 

LAPASKA  MINES 

Lapaska  Mines  west  drift  at  a 
depth  of  225  feet  has  cut  quartz 
tourmaline  veins  carrying  free  gold, 
according  to  officials.  The  drift  en¬ 
countered  these  veins  75  feet  east 
of  the  position  of  No.  61  vertical 
diamond  drill  hole.  At  this  point  the 
veins  appear  to  strike  north-south 
3i^^d  stand  nearly  vertical. 

I 

DONALDA  UNDERGROUND 
WORK 

Toronto.  —  Underground  devel¬ 
opment  at  Donalda  Mines,  Limited, 
since  the  completion  of  shaft  sink¬ 
ing  to  September  15  included  3,600 
feet  of  drifting,  of  which  1,740  feet 
or  48.2  per  cent  was  in  ore  aver¬ 
aging  0.34  ounce  ($11.90)  gold 
across  an  average  width  of  3.42 
feet,  according  to  a  summary  re¬ 
port  by  T.  C.  Fawcett,  of  Chamber¬ 
lin  Management  Corp.  in  charge 
of  operations. 

Gold  showings  included,  on  the 
first  level,  .45  oz.,  over  3.2  feet 
for  402  feet,  and  on  the  third  level, 
.198  ounce  over  3.0  ft.  for  1946 
feet. 

HEVA  GOLD  MINES 

Heva  Gold  Mines  reports  that  a 
slash  in  402  east  drift  on  the  400- 
foot  level,  at  a  point  under  the  new 
branen  vein  on  the  275-foot  level, 
revealed  similar  conditions  to  the 
level  above,  with  a  branch  vein 
turning  off  the  main  vein  to  the 
southeast. 

Samples  returned  $14.35  over  3.3 
feet,  $0.35  over  2.3  feet,  $32.90 
over  2  feet  and  $13.65  over  2  feet, 
an  average  of  $14.70  over  9.6  feet. 
The  second  slash  round  yielded 
values  of  $9.45  over  2.5  feet  and 
$16.b0  over  3.3  feet  to  give  an  ave¬ 
rage  of  $13.61  across  5.8  feet. 

Muck  samples  gave  $21  and 
$12. 2o  for  t-he  first  and  second 
slashes,  respectively. 

KELWREN  GOLD  MINES 

Shaft  has  been  completed  to  depth 
of  450  feet  at  Kelwren  Gold  Mines 
in  the  Lightning  River  area  and 
lateral  worK  has  been  started  on  the 
300  and  450-foot  levels. 

This' work  will  explore  the  area 
in  which  encouraging  drill  results 
were  obtained  along  the  south  con¬ 
tact  of  a  syenite  mass  and  in  the 
carbonates  south  of  the  syenite. 


PAYMENT  FOR  ASHLEY 
!.  Ashley  Gold  and  Oil  Minerals, 
1  Ltd.,  has  received  payment  for  Octo- 
■  her  19  instalment  of  100,000  shares 
1  at  15  cenLs,  bringing  issued  capital 
1  to  1,860,006  shares  and  leaving  1,- 
139,994  shares  in  the  treasury. 

DROP  WINGAIT  OPTION 

Wingait  Gold  Mines  reports  Octo- 
1  her  1  instalment  of  100,000  shares  at 
.  20  cents  a  share  has  not  been  ex- 
I  ercised  and  balance  of  option  has 
.  been  terminated  for  default. 

MYLAMAQUE  SINKING  SHAFT 

Toronto  —  Actual  shaft  sinking 
is  now  underway  at  Mylamaque 
;  Mine.s,  and  the  first  round  has  been 
•  taken  out,  according  to  a  report 
,  from  the  company,  "rhe  immediate 
objective  of  the  shaft  Is  a  depth 
!  of  240  feet,  with  the  first  level  to 
,  be  opened  at  210  ft.  One  thousand 
feet  of  lateral  work  will  be  done 
!  to  investigate  an  area  in  which 
drilling  produced  encouraging 
values  for  a  length  of  1,200  ft.  and 
a  width  of  800  feet. 

NEW  BE.UULIEIT  MILL 

Toronto.  —  New  mill  at  Beaulieu 
Yellowknife  Mines  is  in  operation 
and  regular  milling  is  to  commence 
immediately  from  both  raises,  states 
A.  O.  Ames,  managing  director.  Of¬ 
ficial  pouring  is  expected  right  after 
freeze-up. 

HERB  LAKE  MINING 

W.  J.  Bull,  consulting  engineer  for 
Herb  Lake  Mining  &  Exploration, 
Ltd.,  reports  a  series  of  short  drill 
holes  are  being  put  down  on  the 
Violet  claims.  First  hole  has  been 
completed. 

Chromium  Reports 

A  Loss  of  $185,098 

Toronto.  Chromium  Mining  & 
Smelting  Corp.  reports  for  the  year 
ended  April  30,  1947,  a  lo.ss,  before 
depreciation  and  amortization,  of 
$185,098.  Operating  loss  was  $83,- 
890. 

In  the  previous  year  the  co'm- 
pany  reported  a  profit  of  $51,242 
all  of  which  was  transferred  to  de¬ 
preciation  and  amortization. 

Balance  sheet  figures  show  cur¬ 
rent  assets  of  $1,294,983  and  cur¬ 
rent  liabilities  of  $3,140,048,  leaving 
$1,845,065  exce.ss  current  liabilities. 
A  year  ago  current  assets  stood 
.  at  $1,104,484  and  current  liabilitie.s 
$2,128,613,  leaving  an  excess  of 
current  liabilities  of  $1,024,129. 

International  Mining 

Assets  Value  Lower 

'  As  of  September  30,  the  net  as¬ 
set  value  of  the  489,973  common 
shares  outstanding  of  Internation¬ 
al  Mining  Corp.  was  $3,880,014,  or 
approximately  $7.92  a  share.  Thi.s 
was  a  decline  from  the  year  ago 
gifure  of  $3,916,231  or  about  $7.99 
a  share. 

Cash  and  receivables,  less  pay¬ 
ables  and  provisions  for  taxe.s, 
amounted  to  $36,779,  and  invest¬ 
ments  and  advances  totalled  $1,- 
1  760,905;  investments  in  and  ad- 
i  Vances  to  affiliates  amounted  to 
I  $1,866,831,  other  mining  ventures 
:  at  $211,906  and  deferred  shares 
and  developments  were  estimated 
at  $211,906  and  deferred  shares 
I  amounted  to  $3,592. 

During  the  month  period  ending 
:  September  30,  the  company  did  not 
acquire  any  of  its  shares  of  stock. 

New  Ore  Showings  In 

Eldona  Deep  Drilling 

Toronto.  —  Diamond  drilling 
below  the  500  ft.  level  has  returned 
further  promising  ore  intersections 
in  the  new  ore  zone  south  of  the 
diabase  dyke,  and  has  extended  its 
length  to  approximately  400  ft.  with 
both  ends  still  open,  according  to 
Chamberlin  Management  Corpora¬ 
tion  in  charge  of  development  at  El¬ 
dona  Gold  Mines. 

Geological  and  structural  condi¬ 
tions  revealed  by  drilling  below  the 
500  ft.  level,  strongly  suggest  the 
continuance  of  the  now  indicated 
orebodies  to  depth  well  below  that 
so  far  explored  and  the  possibilities 
of  other  orebodies  being  located. 
They  also  suggest  important  possibi¬ 
lities  for  locating  similar  orebodies 
north  of  the  diabase  dyke  below  the 
:  500  ft.  level.  » 

I  Diamond  drilling  to  date  in  the 
I  new  ore  zone  has  indicated  three 
and  possibly  four  sulphide  orebodies 
with  intersections  up  to  66  ft.  re¬ 
turning  value.s  in  gold,  silver,  and 
zinc  from  $5.93  to  $73.50  per  ton  for 
an  average  intersection  of  20.65  XU. 
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Int.  Zeller. .  .  35 

$5  00  Zeller.'  Ltd.,  ft' r  pref  28 

80  Do.,  S'/c  pref .  27 

$5  00 

$4  00  BANKS 

$2  00  Canadienne  Net .  19 

.50  Commerce  .  21 

50  Dominion..... .  26 

Int.  Imperial  .  25 

Montreal  .  25 

$2  50  Nova  Scotia .  .35 

.  .  Ro>'a)  .  22 

Toronto  .  36 

50 

LOANS  and  TRUSTS 
$3  00  Can.  Permanent  198 

20  Central  Can.  Loan  205 

80  Chartered  Tru.t,  150 

60  Crown  Tru.t  110 

$1  00  Econ.  Inve.t  ...  40 

Huron  6i  Erie  .  .  112 

90  Do  .  20  p.c.  paid  21 

ftO  Nat.  Tru.t .  27 

ftO  ^  Ont.  Loan  ...  131 

$1  00  Toronto  Oen.  Tru.t  180 

■Toronto  Mortgaae  108 

$7  00  *1946  Quotation.. 


172 '>  171  —  8 


37*4 

32^ 

$1  60 

139'/ 

$7  00 

60’? 

4! 

$3  00 

109'/ 

$4  no 

16'/ 

12"t 

50  , 

46 

43 

13'? 

10 

90  1 

13  S 

12‘* 

$1  00 

140 

$7  00 

31 

25 

Int.  : 

26'/ 

23  *4 

$1  00 

36 

33  ‘  j 

$1  60 

17.S 

173 

$7  00  ' 

22 

19*4 

$1  00  . 

21 

16  '/ 

80  ’ 

27 

25 

Int. 

9 

Int. 

16'/ 

15 

$1  on 

l5 

1 

120 

115 

Int.  ' 

.33*4 

29 

SI  00 

31  '/ 

27', 

$1  00 

.S 

...  I 

).V 

14  '4 

1 

*86 

$7  00  i 

85 

$5  on 

10 

**4 

Int.  ' 

7’« 

6 

Int. 

.  It 

60 

’  '  9'i 

Int. 

102  ’/ 

$6  on 

21  *4 

Int. 

M  ^ 

n 

Int, 

21  *4 

14  '/ 

Int 

32 

28 

$1  25 

30 

23'/ 

Int.  1 

104  » 

102 

$4  on ! 

16'/ 

Int.  ! 

2 

Int.  ' 

73'/ 

$3  00  i 

20 

17 

Int.  1 

/  I5*» 

LS 

j 

21  '/ 

20 

$1  00  1 

9 

8 

,50 

39*4 

34  *4 

$1  00 

18 

15.', 

60  , 

101  *4 

$4  50 

14 

12  2 

Int. 

41  '/ 

$1  75 

22  '  - 

I6'4 

80 

50  l-i, 

3'f 

51 

Int. 

40 

.14 

74 

6.S’li 

$2  22 

295 

$7  00  , 

440 

^7  00 

27  '4 

26** 

$1  .00  , 

4 

1 

H 

‘  ’  «0 

48 

42 

$2.00 

49 

$1  75 

14 

13 

.60 

19'* 

17'^ 

.60 

30 

2$  *4 

$1  .50  j 

’'4  13 

12 

.60  ! 

10 

35 

29 

26  '  , 

22*4 

$1  50  I 

26 

23 

$1  00 

54 

42*4 

$2  00 

6 

5 

'4  9 

6 

’  35  1 

29 

27'? 

$1  no 

187  '/ 

$7  00 

2^ 

Int. 

‘  .  20 

$1  00 

19»4 

19 

$1  00 

*120 

$7.00 

23 

io 

.60 

6’4 

^  ‘i 

SO 

86 

82 

$4  00 

17'/ 

I6I4 

60 

103  ’1 

103 

$3  00 

33  '  / 

28 

$1  40 

10 

Int. 

71  ’4 

68 

$3  00 

152 

$6  00 

'4  6 

.25 

/  28 

$1  no 

38’/ 

33*4 

$1  40 

15 

11 

60  , 

1.1 

9*4 

Int. 

67'/ 

50*4 

Int.  1 

'/  103 

102 

$4  00 

17 

15 

.60  , 

14  '/ 

Li 

.50 1 

54  *4 

5414 

$J  .so 

20*4 

18.' 3 

)I  00 

R’ii 

60  . 

26 

25 

Int. 

26 

$1  60  i 

'./  10 

9'* 

60 

3ft 

.13 

$2  00 

72  J 

$1  00 

'u  45*4 

$2  00 

5!  '-> 

$2  50 

’*  14 

13 

.40 

/  lOi), 

6  '» 

....  1 

19 

$1  00  ! 

17 

60 

104 

$4  25 

14 

12 

40  [ 

•605 

$7  00 

108 

104  ’> 

$4  25 

1.5 

•h 

44'/ 

36', 

$1  no 

35 

SI  60 

1(53 

$7  00  ) 

137 

116 

Int. 

I6I4 

80  t  ' 

14 

13  ^ 

.  76  • 

28 

26 '4 

$1  25 

25*4 

$1  20 

50*4 

49^4 

$2  on 

13 

11  *3 

.55 

30 '4 

28 

80 

175 

171 

$7  00 

IS 

12  ’/ 

Int. 

14*4 

12  '4 

Int. 

18'i 

14 

40 

.18/ 

$2  00 

13 

11 

60 

I0‘» 

6* 

Int. 

106 

$5  00 

29'/ 

29*4 

$1  20 

105  '/ 

$.5  00 

32 

24  '/ 

$1  50 

20 

21  '4 

$1  50 

116  '/ 

103 

$4  50 

18  '/ 

17 

$1  00  ' 

18'/ 

$1  00 

9'* 

'7 

40 

104 

98  ’/ 

$5  no 

8 

4  ’3 

Int. 

23 

191/ 

62'/ 

11 

10 

60  1 

7*t 

.40  ! 

17*^ 

14 

60  , 

83 

75  J, 

$3  on 

90 

82 

$3  00  C 

13'j 

28 

26 

$1  00  t 

•  54 

,53 '4 

$2  00  c 

4 

c 

10 

10 

.  c 

21 

I9,'i 

.30 

9*4 

.40  C 

12 

1 1  Vs 

40  C 

37 

Int.  i  C 

35 

Int.  C 

.XendiM  .\|rt..  thrill . 

.\ilrii.  SI.  ChIIi.  LI. . 

lieu.  I  oi'oiilo  I  t..  .  . . 

.5ngln  i;nii.  Tel.  ‘\"  (hmi. 
.A.Iiilonii  Hai'ilnai.  "B”  . 


Mmiiil.  Henri.  Com.  ... 
Ililnloii  reler.  ChiiuI  . 
Hriti.li  .^iiit'i'ii'H  .V.M'P. 
Milll.li  Mike  A  'Tni.t 

llrofkvllle  Tni.l  . 

(r«n.  I.lle  A.sfe . 


7.(81  y.:.u 

To. on  , 

40  110  ' 

11.00  ||.,■|0  i"i 

M.OO  16.jU 

27.00  I  "  Hi 

87.(81  yj.OO  I'M 

2.7;.  .•l.,■.o  |"■■’» 

12.00  ll.,-.«  l'>■■>^ 

!I7.00  lO'l'.i 


.•t.'iO.OO  BOO.OO 


GOVERNMENT 

Int. 


BONDS 


Hale 

1  MIC 

.Ayiiiii-ii.v 

Ut'I 

A.k-rl 

l>oin.  nf 

(MM.  .. 

M  S 

Ma. 

1. 

liift'a 

ino  4 

nf 

(  an.  .. 

:i 

.1  UI.S 

Jn. 

f),  ,')"-•)  1 

1143, 

in4'4 

Horn,  of 

(jan.  .. 

:h4 

.M  Mj 

No\ . 

1,-.,  4»  .'ll 

I'T', 

10214 

Dnin.  of 

Can.  .. 

.1 

A  '1 

( let. 

1 ,  4:1  yi 

lU'.. 

m.'i 

I>«iin.  of 

(.an.  . . 

3*4 

I'  .\ 

In. 

1.  4!»-'.-Z 

I'U'i 

m.') 

Horn,  of 

(ian.  . . 

.1 

.M  S 

,V!«i. 

1,  .  v.-  .-.f 

1 

1  (ICil, 

Doin.  of 

Can.  .. 

.1 

.1  l> 

Jit. 

1,  .'.ii  .•).■> 

I'l.A’, 

i(i;i’4 

IbMIl.  of 

(/an.  .. 

.1 

M  N' 

No. 

1,  .■)') 

1 

KifiS, 

Hoin.  of 

Can. 

1 '  'i 

M  N 

No. 

1,  4T-.'.7 

111(1 

mt'j 

Horn,  of 

... 

3 

M  N 

Via. 

1. 

1 11.'. ',4 

I  ((.■)', 

lM»m.  of 

( ian.  . . 

Vij 

M  N 

No. 

J,  4k-.'.H 

1(1,1 

1(0'2 

Doll),  of 

<!(«().  ... 

.1  II 

Jn. 

1,  .•).'!.•.« 

KH'i 

las 

Can.  Indrinitit.v  . . 

Can.  Industries  . 

(  an.  Tndnsiries  Pfd . .  . 

<  un.  Ii;gr)  .Mill  hand  . 

r,an.  Inter.  Nat.  Inv.  ..  .. 

( un.  InveHtois  Corpuralion 
Invest.  F‘iitid  . 


an.  Paving  >M(I . 

an.  Tea  Pfd . . 

iaii.  West  Nat.  tias  (k>ui. 
)«n.  WesUiigbfMise  . .  . 

apitiil  Wire  Cbdli  Pfd.  . 
iapital  Wire  Chdh  Coiu. 
awlhiM  Apts.  Pfd.  ..  . 
.hase,  \.  NV.  Pfd..  Honiis 


R;t.tin  in:t 

fii’.on  J07 

in. MO  4t.oo  i:t‘j 


KM' 4 

lOi'l 

Doll). 

of  ( 

in. 

•'a 

M  N  Ni>.  1, 

1:1  :.:i 

ift.'i'j 

Id.) 

IfiCj, 

Don). 

of  ( 

nn. 

.1  .Ih.  1, 

iiir’4 

1(1.'. 

ni'i 

!)»nii. 

of  ( 

an. 

.2 

1  It  .III.  I, 

.57-00 

Kit', 

ino'i 

KkS 

Doii). 

of  ( 

an. 

ii'i 

I  1)  .hi.  1. 

.5.5-.5(i 

Kill 

liifi 

1(1-2 '4 

Dot)). 

of  ( 

nn. 

.2 

M  M.A  I’ciupIiihI 

in.'t’. 

lO.A 

1(*t'4 

Don). 

of  ( 

an. 

.i 

A  t>.  I, 

1002 

tilt' ) 

IH.A 

in<i4 

Doin. 

of  ( 

an. 

.•1 

M  N  Apr.  1, 

HMl.t 

Kic; 

Kld'i 

»9ig 

Don). 

of  ( 

1 'i 

M  N  Nr)v.  1, 

111.50 

Kill'', 

11143; 

... 

Don). 

of  ( 

an. 

.1 

M  S  .Sep.  1, 

f.l-Crb 

Ktl's 

RAILWAY 

AND  NAVIGATION  BONDS 

i(i:i 

(Ana 

la  5 

1canivi)ips 

M  Si:»  Mar. 

1.5-.57 

l"2', 

1(17 

Canadian 

I';..-, 

ni.v. 

■i'j 

L  A 15  F>1>. 

Kill, 

i:rj 

( .an. 

Itiv 

4  Pi 

rp. 

(i.) 

112 

r273i 

Cat). 

\;.l. 

lUv 

(II. 

4'i 

MS  CNlg  .Sopt. 

,51 

ikk; 

(  nn. 

ShI. 

II I V 

(I>. 

(i.l 

4'h 

JDLI  C,N1  June 

.55 

12(1, 

l2.Slj 

(  an. 

NhI. 

IIU 

(  II. 

(L  1 

JJ.'.  A(»  CNI  (let. 

1-0!l 

KW, 

Kiu; 

Can. 

lll.v 

(I>. 

(id 

;i ' 

JJL5  (4  Jan. 

:>-.5!l 

i(i:i’. 

steel 

Meel  fbef. 


Coiithienlal  Fife  liO'r  IM. 
Cooksville  Hi  irk  1.  Pfd.  . 
<!(M>kx\{Iie  llrirk  (Vui). 
»!ies4*eiil  rreaiiieiy  Pfd.  . 
Crown  I  ife  I'lilly  IM.  . 

Cuban  Gan.  Sugar  . 

Defjtd!  Inter.  Htidge  .. 

•  toil),  of  Canada  Ins.  .  . 
Mom.  Fjiveloprs  West  ... 
Hover  Iinlns|)ies  ....... 

I’linlnp  I  iie  Vr  Pf«l.  ... 
Iniplie  I. ife  2.'»'r  Pd.  ... 
Fxrelsior  l.ifr  i'2'f  Pd.  . 
ledern!  I'nmnliy  Coin.  . 
fb)li  Hrnss  Com. 


(•ntti'Hnlee  Co.  of  N.  A. 
ftnardlan  Peat,  Pfd. 
flnriiey  I'oiini’ry  f  !om. 
Gnrnev*  l-onndrv  Pfd. 

Hart  fbitUry  . 

Ilallfav  Ins,  . 

ftigblaiut  Dairy  Pfd.  . 

Homewood  San . 

Impf'rial  I. Ife  . 


PROVINCIAL  AND  MUNICIPAL  BONDS 

Th«  fallowing  quotations  art  furnishtH  hy  The  Investment  Dealers'  Assnristion 
of  Canada 


l.MM’M 

Mi.MM  tn.nn 


12. (JM  l.’i.nti 
2nn  (in 
x.:»n 

icon  12.2.'i 


.trt..‘,n 

i:..nn  ifiOM 
T.no  x.iMi 
in. no  I  Hi. nil 
:i7r..nn  Cin.iin 
4(iM.nn  47*1  0” 
tn.nn 
l.',.nn 


Inter-Prov.  iHirk  Pfd. 
Investment  Fund  ... 


toew\  nrio.  Then. 
Mannfarinrf  rs  Life 


Maritime  ’I'rl.  Pfd.  .  . 

Midland  Properties  Pfd.  .. 

Moirs  Ltd..  I*f'l . 

V*nian*h  life  .Tii'^r  Pfd.  .. 
Monarch  Mige,  (  nits  . . . . 

Montj-eal  Trust  . 

Mo)tow  Screw  Pfd . 

N'fuint  riova!  Hotel  Coin.  .  . 
National  Drug,  New,  (>»m. 


17. ’Mi  IK.Ou  lll.nil 

(m  nn  ll  .'t.iMi 

lin.nn  HH  on 

.t'.n.nn  I  Hi. .mi 

inn.iin  HI0..M1 

2.'t.lin  !I7..MI 

38. nn  nil. (Ml 

8. on  lA.nii  Hin.iiii 

.326.(1(1  1  I.!. (Ml 

pl.T.I  2(1. .’>(1  HMi  I  (I 

l(i..'in  'i!(.iMi 

.'iK’.ni  3nn.fl6  n.'i.nn 

28. nn 

2'i.(in  _ 

in.oo  II, i,., I 

I"-'0  rui-unl 

i2’..oo  r.uiHi 


Pr<»vinre  ^ 

»0  8(i.nn  z  .Mberta  . 

»n  88. (Ml  Albeita  . 

'(’  tin. (Ml  Hiitlsh  Coinrnbia 

m  lHi.,i(l  X  lltdish  (■olumbi.a  .... 

n  HMI. (Ml  IHitish  (.oininbia  ...4 

HI  l»2.(in  Manitoba  ..  . 

II  HiH.lMI  ^^at1ltobn  . 

(I  !i8..»(i  New  lliiinsw(rk  .... 

(»  1H».(M»  \  Nrw  Hninswirk  . 

Id  Hid. 'id  No>a  Scotia  . . 

•d  Id.'i.T.’i  Uiilario  . 

Id  Hii.dd  Ontario  . 

Cl  121. (Id  (lidario  . 

in  liH.dd  Ontario  . 

Ml  d.S.lld  Ont.  Hvdio-I-.lert.  P. 

id  *»M.('(i  I'linre  F.dwai'i  Island 

Ml  HIT  .(Id  Uindnr  . .  . 

'Ml  HMI  (Id  (jiieber  . 

r.T  8;i.,>d  Vaskatrliew  an  ..... 

•d  8!i.(id  S.(skalrU(  w  an  .... 

.■Vlt 

Td  tri.iid  (  lim  loi  tetow  n  . 

Ml  His.dd  Halifax  . 

Ml  HW.IKI  ]],|||  . . 

nil  118  (1(1  I  eyjs  .  . 

1(1  ldH,.»(l  Moncton  . . 

Id  '.i/.(»d  Monlieal 

Ml  Hij.:.',  Otlawji  . 

Ml  H»2...d  Onebec  . 

Ml  Mil. .Ml  St.  Honifacp  .3. 

Ml  1  Hi  ad  SI  John 

Id  1(12.  id  I  hree  Itiveis  . . 

Ml  t  p.l-dd  Vancouver  . 

(I  Idlin’  Wesiinonnt  . 

Ml  8'i..»d  VV  mdsor  . . 

Id  nii.dd  Winnipeg  . 

*  —  Pa\al»lr  Canada  and  New  Voi  k. 


Mtdui  i’y 
1  June  P'liF 

1  June  Pir.'i 

1  .Sept.  PC.d 

1  Oct. 

I.T  Dec.  Idiid 


t  July 
1  Oct. 
:H  Dec. 
j:.  April 
I  Nov. 
1  June 
I  May 


ida.  New  >  ork  and  l.^mdon. 


Pacific  (!o«st  'I'erm. 
Paramount  Oshawa  Pfd. 
Para  Kitchener  Cnlls  .  . 
IVlIer  Brewing  Com,  ... 
tVlIer  tiiewing  Pref. 

IMinienflal  ’rrnst  . 

Heliance  Grain  ('oin.  ... 
Heliance  (iiain  4'o  Pfd. 

Uosedrtle  (iolf  . 

R<»>al  Trust  . 

Sherbrooke  'friist  ... 
Seiheiling  Rntdier  (a»m.  . 
Sin.  McNaiiuhton  (.om.  . 

Sovereign  Fife  Pd.  , 

Standard  Tiiel  ( «»ni . 


’•'Jn’  riilrd  (jan.  lien.  Invest.  ., 

PJ- l  oronlo  (  arpet  Com . 

I-*’*”  roiunto  (!arpe(  Pief . 

IMi.dti  Idd.dft  I'nrnnto  Cicneial  Ins.  ... 

I  nited  .Viimsement  “A"  . 
Cnileil  .Vmnsement  “H"  .. 
P*”  ^  Cniled  .Vmnsement  V.T.  . 

It. (Ml  L.fid  I  ntle<l  rarmrrs  f  <>.  Op.  ,, 
8. (Id  9. (Id  1  „Hp,|  sieel  “A’*  Pfd.  .. 
70.11(1  8(1.00  Victoria  rrnst  and  .Nav. 

I  Waterloo  Mfg.  .  . 

^1  !  West  As^ce.  (!oni . 

TiO.Od  !  Western  .Vss.  Pref . 

VVesteni  (irain  Ctnn. 
Westeiii  Cicain  Pref. 
Western  life 

o^.lMI  ^  SVeslei*n  (Hain  3''^  Bonds 

7.2.1  8.2.1  Western  N!»vk  Yard  Pfri. 

2I.(mi  2.1. 2.*  VVestern  SI<K-k  Yard  (mhu. 


3.3(1  4.0d  laiendon  Apt..  7N,  H’lC.  ..  37. (Ml 

0.’..(id  larendon  Prop..  7*s.  t*’l7  3liid 

Hid. (Ml  Dom.  '“\|nare  Cs.  l!l,.:i  ....  OJ.dd 

3.3(1  7.00  Ins  lAchan^e.  3%.  I'UI  _  ‘iM.iMi 

311.(111  l.ombard  HejilU  2'  .*s  .  (d.’id 

,3d. (Id  l.ord  l-.lgin  Hotel.  .3\.  Tl.dd 

.3(1. (Id  l  ord  N'e  son  Hotel  I's.  I'i|7  7.3. dd 

3.3d  3. Oil  \*intrrjil  Apts..  Cs.  ri3l  _  !l3.dii 

2!. 73  2(i.73  Metiopolllaii  Htdhi..  I'.'s  sei.  !i7.3ii 

132.11(1  ltd. (Id  Hilatio  HIdu..  O'  IdlJ  (id. (Id 

.3(1(1  7.IMI  Richmond  Hldg..  Ts.  1!M7  ..  :5M.d,i 

Od.dd  7(1. dd  ■  Slanlev  Heril..  0\.  |:i32  Jii.nn 

42.3(1  St  Ciifli  Stan.  Heat  .  IN.  1!i37  dd 

l.dd  1.3d  Irinits  Hid;;.,  Cs,  1!i32  N.S.  18. dll 

2", (Ml  23.(111  t  nited  Hotel  Noles  23.0(1 

Id.dd  Windsor  t.onrt  At»fs.  3\.  t:»3(i  78. dd 


0:1. (Ml  Hij.dd 
‘1.8. (Ml  Hl2..3d 
to. (Ml  13. dd 


18.11(1 

23. (Ml  3(1.11(1 


2  l.dd  2.3.23 
HI. (Ml 

11.00  10,00 
07. (Id 
123.00  llii.Ud 
HMl.dd 
Ifd.iMi 

r.dd  12.(10 


CORPORATION  BONDS 


REALTY  BONDS 

(Furnished  by  A.  J.  Pattisnn  Jr.  A  (*».) 

Hid  Asked 


2.3d  VcaitiH  Aids.  Cs,  in.3!»  . 

^13. (Ml  VnerofI  Place  Cs,  10,30  . 

CtMi  fi,(MI  Halfonr  Hldg.,  3\.  1013 

47.30  .30.30  C»M\ -.\de|«ide  (t.arage  O'  .*s  *47 

473.00  .300.00  Hbv»r-S!.  tieoige  7  s,  lO'tO  . 


Do.,  pref 

Hosierv 


Can.  Nr  Power,  pref. 
Can.  Starch  ....  . 
Do.,  pref  ..... 


J0.5  105  101'^ 

14*4  \S 

20*4  20*4  20’ 2 

52  52 'v  50  1, 

110’/  noh  , 


V  Algoina  ('cnt.  HH,.  3*s,  P.'Jl  (<7  (.'J 

Asv.m-.  r.-l,  A  Irl.  .•.'..'s,  I'.ll.u  IIIS%  .  . 

isKc'il  \.uli)M.  iiir.u  .  '.ih'. 
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Record  of  the  Curb  Markets 


$4  50  1  David  fh  Frere,  “A”.  ...  24 

$7  00  i  Do..  “B*'  6 

Int.  Dr  Havilland.  “A  " .  21 

$2  SO  i  Dither  Steel .  4 

Int.  I  Do.,  pref  22 

11  50  i  Dom  Engineering .  37 

$1  00  !  Dom.  Oilcloth  .  .38 

70  I  Dom.  Square  .  38 

Int.  •  Donnacona  Paper  ,  .  20 

$5.00  I  East  Kootenay,  pref  ...  30 

j;i  25  [  Esmond  Mills  ...  20 
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$l  20  Por  Power  Sec  .  .  35 

I  Do.,  pref . .  6 

.80  Fraser  Coy'i .  ,54 

.  .  ,  Freiman  Ltd  . .  22 

Int.  Do.,  pref  98 

$1  40  Fiillcrest  Collieries  .  ..  35 

$7  00  Horner  “A".  Frank  ...  10 

$1  00  Hotel  De  La  Salle  ....  15 

80  i  Hubbard  Felt .  5 

$430'  Do  .  “A’' .  27 

$1  00  :  Humberstone  Shoe .  24 
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54  50  MARITIME  SECURITIES 

50  Approximate  Quotations  Furnished  hy  tFa 
jjjj’  Investment  Dealers*  Association  of  Canada 
51  -"'d  STOCKS 

Jnt-  nid  Ask 
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,  The  Financial  Times  reaches  a 
\  class  of  people  who  are  interested 
i  in  and  able  to  buy  Investment 
I  securities. 


i 


12  THE  FINANCIAL  TIMES,  OCTOBER  24,  1947 - 

GAINS  GENERAL  Heard  in  the 
ACTIVE  MARKETS  board  room 

FOR  PAST  WEEK  FAIRLY  WIDE  volume  gains 

I  were  noted  on  Canadian  and  U.  S 

_  _  -  .  exchanges  in  past  week,  with  con- 

Tratiillg  Ovor  Broad  List  With  current  price  improvement.  But 
Textiles  and  Metals  i  while  gains  outpointed  losses  by  a 
Showinc  Strength  i  satisfactory  margin,  tone  still  was 

”  far  from  buoyant.  Many  traders  are 

¥>o\V¥<'I?  ’FIT  AT*  ¥  IRK*  inclined  to  mark  time  pending  de- 
INTI.R.  UtiAllJKl!.  .  penetration  of  resistance 

There  was  considerable  activity  _ 

on  the  stock  markets  during  the  ^ 

past  week  with  trading  extending  On  Montreal  Stock  Exchange  . 
over  a  broad  list  of  issues.  Tone  was  most  of  the  averages  showed  high- 
generally  strong  and,  among  major  with  gam-loss  ratio  of  better 
price  chanires  for  the  period,  gains  than  13  to  10.  Daily  average  volume 
outnumbered  losses  bv  more  than  was  up  at  276.900  from  previous 
2  to  1.  While  strength  was  again  week’s  210,300  shares.  Industrials 
in  evidence  in  the  pulp  and  paper  closed  three  points  ahead;  papers 
group,  interest  turned  to  other  sec-  gained  four  points;  golds  edged  up 
tions  of  the  list,  particularly  the  the  merest  fraction;  banks  and  utili- 
textiles  and  the  base  metals.  I  ties  were  ahead. 

Outstanding  feature  of  the  week  ^ 

was  International  Power  which  Toronto  trading  was  on  a  wider 
moved  up  8  points  and  extended  its  scale  than  in  preceding  period,  with 
gains  considerably  on  Wednesday's  daily  average  volume  1,006.2.50 
session.  .Vnothcr  strong  feature  was  shares  against  809.000.  Industrials 
Dominion  Textile,  which  moved  up  improved  1^4  points  for  the  week; 
P-s.  Dominion-Anglo  came  out  up  golds  closed  nearly  up;  base 


New  Director 


I  I.D.A.  Appointment  3J0CK  KILLING  Director 

HIT  BY  STRIKE 

Pre-Winter  Slaughter  is  Esti¬ 
mated  to  Be  266,000  Ani-  | 

mals  Short  of  Normal  j 

Winnipeg.  —  The  packing  hoiise  ' 
strike  has  left  Canada’s  pre-winter  | 
livestock  slaughter  program  some 
266,000  animals  short  of  its  normal  • 
output,  it  was  estimated  here  in 
agricultural  circles. 

The  figure  includes  some  1,5,700 
cattle,  45,200  calves,  141,800  sheep 
and  lambs  and  63,535  hogs.  All  ani¬ 
mals  were  said  waiting  on  farms 
along  with  normally  heavy  pre¬ 
winter  marketings. 

It  was  estimated  that  more  than 
50  per  cent  of  these  animals  are  in  > 
the  west,  where  greater  danger  of  j 
animal  suffering  and  financial  loss  i 

in  the  closely  approaching  win-  '  ROLAND  BEAUDRY,  M.P.,  re- 
Henry  I,.  Ga-ssard,  B.  Com.,  B.  Paed.  weather.  i  cently  elected  to  the  Board  of  Di- 

.  In  an  effort  to  catch  no  the  lae  rectors  of  Vickers  &  Benson  Ltd., 

Director  of  Education  Canadian  packing  houses  must  kiU  of  Montreal  and  Toronto.  Mr.  Beau- 
AoDOinted  bv  the  I.D.A  some  190.000  head  of  livestock  dry  was  formerly  publisher  of  La 
inc  against  the  Revue  Moderne,  vice-president  of 

Toronto.  —  To  launch  an  intensive  normal  160,000,  it  was  reported.  ;  Rsdio  Rouyn  Abitibi  Lt6e,  and  vice- 

program  of  education  concerning  in-  Producers’  losses  so  far  have  not  French^Laninael^  B^k^TublTshers^ 
vestment  anH  related  aiihiects.  feeders  f  rencn  I-,angUage  tSOOK  tUDllsners, 


DIVIDENDS  DECURED 

And  Other  Official  Notices 


7-''4;  Blue  Ribbon  added  1  >4  and  met<als  gained  2’i  ‘points;  western  ®  hog  feeders  Language 

Bell  Telephone  4’,s:  Indu.s.  .Accept-  oils  declined  more  than  a  quarter.  James  A.  Gamdner,  president  of  The  are  in  the  red  about  $8  a  head  I  Vickers  &  Benson. 


ance  ’'.A”  gained  3-%,  Hendershot 
Paper  3’-,  and  Smelters  S',...  Simp- 


Investment  Dealers’  Association  of  j  on  belated  marketings  through  loss 
In  Wall  Street  there  was  modest  f^^^"^da.  announces  the  appointment  of  grade  and  Dominion-quality  pre- 


Paper  ip  .,  and  smelters  simp-  in  Wall  Street  there  was  modest  - -  - -  Riauc  mm 

sons  -B"  added  3U  while ’  A-  added  overall  improvement  on  average  ^  f-  miums  for  overweight  hog.s. 

a  point  and  pref.  moved  up  U-.  volume  of  l,.5o0.000  shares  compar-  Honllist'^aT^Director  "of^^ELca'u^^  Another  loss  faced  by  the  feeder 
Aluminium.  Argus  pref.,  Canadian  pd  with  1,212,000  a  week  earlier.  J’”  firassociaUnn  Mr  Ca^ssard  is  through  having  had  to  feed 

Locomotive  and  Dorn.  Stores  all  Trends  continued  mixed,  but  indivi-  «  the  Cniversi^^^^  '® 

moved  up  3  points  on  the  week  f,nal  issues  showed  betterment  by  ®  f  normally  would  be  conserved  to  feed 

Celane.se  up  2'...  Puritv  Flour  pref.  cPmit  o  tr,  7  The  industrial  averace  ronto  and  at  the  time  of  his  appo  animals. 


2  1  “crow"  Nes^  CoiT'Vo'od '  ^  industrial  average  and  Direc- 

2  „.  .and  Lrow.s  N»st  Coal,  Good-  closed  almost  2’^  points  better;  tor  of  Placement  at  Northern  Voca- 
vear  Tire  and  Himie  &  Dauch  each  e-ained  more  than  a  point-  "i®  u  1  e  n  vo 

‘added  2  points  as  did  Wabas,so  Cot-  [.t  ftief  were  tional  High  School,  Toronto. 

tons.  Xoranda  moved  up  l*s.  Cana-  _  Assisted  by  a  committee  of  mem- 

dian  Dredge.  Ford  ’.A”.  Inter.  Metals  ,tart  London  orices  f*’®  association,  Mr.  Gassard 

”A”.  McCol!  pref..  and  Monfl  U.co-  "o'nw' sSength  on  limited  '"L*' ^ 


Preferred  Financing  I 

N.S.  Light  Approved  I 

Nova  Scotia  Light  &  Power  Co.  j 


SHOALS  AHEAD  FOR 
BONDMARKETSEEN 

-  I 

Gairdner  Tells  Montreal  In¬ 
vestment  Dealers  of  Broad  1 
Program  Mapped  Out  I 


SIMPSONS,  LIMITED 

Preferred  Dividend  No.  11 
NOTICE  is  hereby  given  that  a 
Dividend  of  One  dollar  and  twelve 
and  one-half  cents  ($1.12Vi)  per 
share  on  the  outstanding  paid-up 
I  Four  and  one-half  per  cent  [iVzVr) 

'  Cumulative  Redeemable  Preferred 
Shares  of  the  Company  has  been 
I  declared  payable  December  15,  1947, 
to  shareholders  of  record  as  at  the 
close  of  business  on  November  14, 
1947.  The  transfer  books  will  not  be 
!  closed. 

I  By  Order  of  the  Board. 

FRANK  HAY, 

'  Secretary. 

Toronto,  October  17,  1947. 


SOUTHERN 
CANADA 
POWER  ■ 

COMPANr,  UMITKD  ^ 

The  Board  of  Director!  hot  declared  thii  day 
the  following  dividend: 

No  par  value  Common  Stock 

No.  90,  quarterly,  30c  per  share,  payable 
November  ISth,  1947,to  holder!  of  record 
at  the  close  of  business  October  20th,  1947. 

L.  C.  HASKELL. 

Secretary. 

Montreal,  September  26th.  1947. 


CANADIAN  CAR  & 
FOUNDRY  COMPANY, 
LIMITED 


Notice  is  herei^y  given  that 
dividend  No.  7  of  Twenty-five 
cents  (25c)  per  share  on  the 
Class  "A”  Stock,  and  dividend 
No.  31  of  Twenty  cents  (20c) 
per  share  on  the  Ordinary 
Stock  of  the  Company,  have 
been  declared  for  the  three 
months  ending  November 
22nd,  1947,  payable  on  Novem¬ 
ber  22nd,  1947  to  shareholders 
of  record  October  29th,  1947. 
Payable  in  CANADIAN 
Funds. 

By  Order  of  the  Board. 

D.  H.  FORSYTH, 

Secretary. 

Montreal,  Canada, 

October  16th,  1947. 


Norondo  Mines.  Limited 


•’A".  M.'Col!  pref..  .Trui  Monfl  Uko-  „omp  strenc-th  on  limited  "‘‘‘I  ^  correspondence  course  ^ova  Scotia  Light  &  Power  Co.  i  . . 

motive  oil  Dorn.  Dairies  volume  Tone  was  irretrular  but  made  available  to  advises  that  approval  has  been  re-  ^  ^  ‘  ? 

move.l  un  I  V:  Canadian  Car.  Dom.  ZtteV  junior  personnel  employed  by  invest-  eeived  from  the  Board  of  Commis-  ,  ®  .  years,  has  gone  through  - 

Coal  luv;-..  Internafl  Paper.  Regent  ^haiked^un  Era^n  of  more'than  '"®"*  dealers  who  are  members  of  gioners  of  Public  Utilitie.s  of  Nova  ®  volume  of  business 

Kniitin.  and  United  Corp..  ’  B"  all  7he  ^  the  association.  Study  material  and  gcotia  for  issuance  bv  company  of  with  advancing  or  reasonably  stab- 

added  .1'.  and  Do.seo  •B  ',  Massey-  ®  hali-point  for^ tt^  week.  educational  literature  will  be  20,000  shares  of  4%  Cumulative  re-  price  conditions.  J  A.  Gaird- 

Harrii!.  .and  Xaf.  Steel  Car  I’s  each.  Thorp  havo  latoiv  hpon  heard  sue-  Prepared  for  use  by  discussion  and  deemable  preference  stock  at  a  price  President  of  the  Investment  | 

Gains  ot  ,i  full  point  were  registered  There  ha\e  iatei>  D-en  neard  sug-  gj^dv  groups  composed  almost  en-  of  SlOO  oer  share  Dealers  Association  of  Canada, 

bv  Ahitihi  l.st  pref.,  Algoma  Steel.  veterans  of  the  last  war  Holders  of  both  preference  and  »  luncheon  meeting  held  j 

Canada  Iron.  Canadian  Foreign.  ^J®®  "w,®  ®‘‘®  ®'”P’°-''®'‘  ordinary  shares  will  receive  non  Montreal  this  week.  This  period,  j 

Dominion  Bridge,  Dom.  Scottish  f®  ^  ^  ha,.p  .T  dealers.  The  first  of  these  forma-  transfeCrable  subscription  warrants  IDA.  head  pointed  out.  now  j 

pref  ,  Ea.stern  Steel,  Hahn  Brass  W  a  p  I  tions.  the  Junior  Investment  Dealers  entitling  them  to  subscribe  to  the  to  have  spent  its  force,  at 

pref.,  Monfl  Cottons.  Orange  Crush,  doubtedly  been  on  the  thin  side  for  Association  of  Canada.  Toronto  ^gw  share  at  $100  for  each  12  shares  'east  temporarily,  and  he  fe't  that 

Stand,  Chemical  and  Wpeg  Elec-  ";'‘^®t  ot  ''"®,a''®®’‘u  branch,  was  announced  a  few  days  held.  Xo  fractional  shares  have  been  a  period  is  now  being  entered  when 

trie  pref.  Bathur.-t  ’•.4"  moved  up  charges  would  probably  cut  \oiume  ago_  and  similar  groups  are  being  authorized.  operating  conditions  will  be  much 

•s:  Bell  rights.  John  Inglis,  St.  Law-  ®till  further,  leaving  the  other  Canadian  Sub.'criptions  must  be  made  to-  hazardous  than  they  have 

rence  Corp.  and  Stedman  all  added  w'orse  off  than  before.  <2)  It  has  cities.  gether  wdth  remittance  covering  the  bc"d  *n  recent  years. 

and  Canadian  Oil  and  Gen.  Steel  "een  e.sewhere  noted  tnat  the  situ-  ^  activity  of  the  new  di-  full  price  to  the  office  of  the-  com-  If  this  -surmise  is  correct,  he  .said,  ! 

Wares  ''s  each.  ation  in  Canada  is  hardly  compar-  rector  will  be  close  liaison  with  the  pany  before  12  noon  Atlantic  stan-  the  time  has  come  when  it  is  ne- 

On  curb  markets.  Claude  Xeon  to  that  of  the  United  States.  ,  Canadian  universities,  dard  time,  October  27,  1947.  ,  cessary  to  give  thought  to  con.solid- 

pref.  made  its  appearance  up  11  ■•'4.  ,  ^ colleges,  provincial  departments  of  - - — -  sting  the  industry’s  po.sition  in  or- 

David  “  U  ’  came  out  un  5  and  "B"  extent  in  Montreal,  is  in  the  education  and  with  municipal  boards  DAnnr*  AmaW  Dacnnnca  i  f^®*"  f'’  enable  it  to  withstand  the 

addec^U  B  C  PiUp  ^ed  low-priced  mining  issues.  Any  all-  of  education  to  develop  practicalin-  KePf"  W>Od  *<fSPO'«e  ..impact  of  difficult  market  condi- , 

■*  '  ^  —  ckX’or  hnnof  in  pnmmissinn  rarP.a  _ A.i _ _ i  _j _ *,j _ _ s _ t.  ^  *.♦ _ _i _ u  _  _  i 


Engineering  and  Diversified  Stan-  '^'’®'‘,  , ’’’  commis.sion  rates  gtruction  and  education  on  invest-  Coil.  BrOWeriOS  "Righfs”  tions  should  they  come. 

dai^  pref.  "'both  added  lU;  United  "’ould  hit  the  mining  industry  by  rnent  and  related  subjects  in  the  fin-  _  With  tliis  end  in  view  the  Invcst- 

Fuel  ■•A"  moved  uo  1 U :  Ca.ssidv  s  leaking  a  poorer  nnarket  for  its  ancial  sphere.  It  is  also  planned  to  Response  of  shareholders  of  Can-  nient  Dealers’  As.sociation  has  plan- 

and  Foreign  Power ‘pref.  both  added  snares,  hence  more  ditticuity  in  develop  extensive  contacts  with  gdian  Brew-eries  Ltd.  to  the  recent  ned  a  broad  and  comnrehensive 

a  point  and  Fraser  and  Atlas  Steels  raising  capital  for  expioimion  o  school  teachers  and  other  groups.  offering  of  rights  W'as  very  grati-  program  for  the  current  year.  The 


ny  before  12  noon  Atlantic  stan-  fhe  time  has  come  when  it  is  ne- 
ird  time,  October  27,  1947.  :  cessary  to  give  thought  to  con.solid- 

- - - — - - -  Pting  the  industry’s  position  in  or- 

Dammv*  Das MAHrA  I  f^er  to  enable  it  to  withstand  the 

Report  Good  Response  impact  of  difficult  market  condi- 
Con.  Breweries  Rights  tions  should  they  come. 

_  With  tills  end  in  view  the  Invcst- 

Response  of  shareholders  of  Can-  ment  Dealers’  Association  has  plan- 


Noturol  Gas  Output 

Declined  For  July 

Ottawa:  —  Production  of  natural 
gas  in  July  totalled  3,232,649,000 
cubic  feet,  compared  with  3.443,- 
816,000  in  June  and  3,183,855,000  in 
July  last  year,  the  Dominion  Bu¬ 
reau  of  Statistics  reports. 

Output  for  the  seven  months  end¬ 
ed  July  totalled  32,617,483.000  cubic 
feet,  compared  with  29.982,559,000 
in  the  similar  period  last  year. 

Output  of  crude  petroleum  and 
natural  gasoline  in  July  amounted 
to  631,262  barrels  compared  with 
614,928  in  the  preceding  month  and 
634,695  in  the  corresponding  month 
last  year.  During  the  first  seven 
months  of  1947,  4,217,843  barrels 
were  produced,  compared  with 
4.505,106  in  the  similar  period  of 
1946. 

UNLISTED  MINES 

Supplied  by  (i.  E.  LESLIE  &  CO. 


a  point  and  Fraser  and  Atlas  Steels  raising  capital  for  exploitation  of  school  teachers  and  other  groups 
T  our  national  resources.  (3)  Even  in  - 


each. 

Crown  Cork  made  its  first  ap¬ 


pearance  in  some  months  in  a  board  Ex¬ 

lot  and  A  as  of.  8  points.  ^Canada  phangre  membership,  strong  protests 


Dom.  Dairies  pref.  off  'JU;  Con-  ^^ave  already  been \oiced  '  Toronto.  —  Posted  for  trading  ;  held  at  a  price  of  $20  a  share  ex-  of  things.  1 

.sumers  Ga.s,  Dominion  Glass.  Ot-  ?.?®,  7'®.'?^“®’"  “  ®eems  inore  this  week  on  the  Toronto  Stock  Ex- ;  piped  on  October  15th,  1917.  Reg.  Dean,  of  Nesbitt,  Thom.son 

tew.a  Power.  Penmans  and  Sterling  “'^®'>’  rnat  mempers  ot  c.anaaian  p^ange  were  outstanding  39.950  5G  xhe  .second  post-war  program  of  end  Co.  Ltd.,  pre.sided  a.s  chairman 
Coal  all  moved  off  2  points:  Moore  exchanges  will  pm  tneir  nope,  to  preference  shares  of  $10  par  value  expanding  the  capacitv  of  the  prin-  m  the  absence  of  Gera'd  G.  Ryan, 

pref.  I  new  I  lo.=t  Iri  and  Bertram  more  active  future  markets  than  ^  chatco  Steel  Products  Limited,  pjpal  plants  will  be  virtually  com-  O.B.E.,  of  L.  G.  Peauhten  and  Co. 

■■.V'.  B.  C.  Power  •--5 ’.  Chateau  Gai,  uin  the  risk  of  scaring  off  in\estor  Ticker  abbreviation  is  ’’CHA".  pleted  by  next  April.  Total  expend!-  l  td.,  vio'-.n-p^sident  of  the  associa- , 

Davis  Leather  " K" .  Bronze  pref.,  ®®P*  ^  '  _  Chatco  Steel  Products  Limited  has  ture  involved  amounts  to  approxi-  tion  and  chairman  of  the  eastern 

Monfl  Tramway.s,  Purity  Flour  and  .  •  »  ^  orvmrxr  authorized  capital  of  40,000  5Ur  mately  $19,000,000  and  with  more  district.  1 

Sharwir.-Williams  all  dropped  a  full  Easier  price  tendency  seen  among  preference  shares  and  60,000  com-  than  $12,000,000  paid  for,  the  re-'  .  .  -  | 


resource.s.  101  ^ven  111  -  fving  and  substantially  all  the  plans  include  a  broad  educational 

\\  all  Street,  where  commission  rate  .  .  j  S*ocIf  1  shares  offered  were  taken  up,  re-  nrogram.  one  object  of  which  will 

increases  have  been  proposed  and  LIST  I^CTerreO  OTOCK  ports  E.  P.  Taylor.  Chairman  of  the  be  to  famm.prize  the  pubhe  witl, 

?  to  be  \oted  on  b>  Stock  Ex-  ChotCO  StGCl  PrOO.  I  Board,  The  rights  to  subscribe  to  the  ptp*"e  of  the  investment  indus- 

ange  membership,  protests  - -  share  for  every  ten  shares  trv  in  the  general  economic  scheme 

ve  already  been  voiced  by  at  least  Toronto.  —  Posted  for  trading  ;  held  at  a  price  of  $20  a  share  ex-  of  things. 

e  member  Lrni.  It  seems  naore  this  week  on  the  Toronto  Stock  Ex- ;  pired  on  October  15th,  1917.  Reg.  Dean,  of  Nesbitt,  Thom.son 

ely  that  members  of  Canadian  r^^rige  were  outstanding  39.950  5G  j  The  second  post-war  program  of  end  Co.  Ltd.,  presided  a.s  chairman 


Monfl  Tramway.s,  Purity  Flour  and  .  •  ,  ^  orvmrxr  authorized  capital  of  40,000  5Ur  mately  $19,000,000  and  with  more  district. 

Sherwin-Williams  all  dropped  a  full  .  ^®®'®''P''*®®  ®.“  preference  shares  and  60,000  com-  than  $12,000,000  paid  for,  the  re-'  .  .  - 

point.  B.  A.  Oil  and  Quebec  Power  high-grade  securi  les  in  rec  mon,  of  which  the  issued  capital  is  mainder  reauired  will  be  financed  Sandw’'**!  Ff^fundlnar 
both  moved  off  while  Auto  Elec-  weeks  points  to  inve.sior  inaoi  y  Ug  preference  and  60.000  com-  out  of  surplus  cash  receipts  from!  rortifiontpe  Arp  Ppiiflv 

trie.  Can.  Packers  ’A”.  Cons.  Ba’Kcr-  go  along  with  current  low  returns  |  He^d  office  is  located  in  Chat-  operations  and  from  the  proceeds  ,,  CcrtlTl^ltes  Arc  t  efnl^ 
ie.s,  Ind.  .Ucceptance  pref..  Inter.  many  long-term  bonds  and  pre-  transfer  agent  and  reg-  of  the  recent  offering  of  shares  to  Toronto.  -  Debentiire.s  and  cer- 

Bronze  Maple  Leaf  Gardens  and  ferred  stocks.  Rapid  rise  in  living  hg^^gj.  j,  Guaranty  Trust  Com-  shareholders  tific.ate.s  of  indebtedne.ss  of  the 

Scythes  all  eased  - 1 .  costs  has  combined  with  high  taxa-  pany  of  Canada.  ‘  _ _  _  Township  of  Sandwich  West.  Onta- 

rin  r.iir-ii  movu-pta  Vipi-prc  nrpf  rates  to  tum  the  trading  spot-  _ _ ] _  _  •  ^  .  »  j  ”  Pp  exchanged  for  new 

came  out  lo-vn  U  as  did"  Reliance  ""  corporation  common  stocks  a.  .  ,  .  „  .a  DomC  To  Gel  BOOdS  refunding  debentures  under  the 

Grain:  Dishcr  Steel  lo.n  2  Brown  greater  earnings  potential.  Dividend  BoOSf  By  Campbell  Red  Lolie  ^'^^7’®  ‘^.®  P'®"  for  acliustment 

pref.  1^,  S.  Can.  Power  D\.  a.nd - Hendershot  Popef  and  ^reorganization  dated  December 

Andian  National  1"-:  Canada  Malt-  IV/T  aaI-im  rre  -  Toronto  —  Campbell  Red  Lake,  ’  p'  i 

ing  and  E,  Kootenay  pref.  both  lost  V/OlUpB-Iiy  IVlCCLlllgS  Directors  of  Hendershot  Paper  Mines  proposes  i.s.suing  income  !  fifjpgfVg  indebtedness  will  he  ex- 

a  point:  Belgium  Glove  pref.  and  _  Products,  Limited,  have  declared  a  bond.s  of  $1,750,000,  55^,  to  Dome  fUnno-ed  for  new  debentures  dated 

X.  S.  Light  both  ea.sed  while  quarterly  dividend  of  25  cents  per  Mines  in  order  to  nieet  expend!-  HeVember  31.  lOI.^  maturing  Dec- 

Acme  Glove  shaded  •>- .  meeting  in  Halifax  on  Wednesday,  f  ^re  on  common,  payable  January  tures  in  expansion  and  milling^  An  31_  ,ggg  bearing  interest 

There  were  no  major  changes  December  3rd  at  11  a.m.  2,  to  record  December  1.,  This  in-  estimated  $2,000,000  is  placed  as 

among  the  chartered  bank  issues  r^.j^ral  Grain  ltd  snecial  meet-  ®'’®®®®®  ‘^’®  pp®^®  a "  S2.>0^000  The  aggregate  principal  amount 

while,  in  the  trust  and  loan  group,  jn^of  Shareholders  iVS^^^  ®®"^®  ®  ®^®S  *100  in  1947  further  would  be  raised  by  adding  debentures  is  the  same  and 

Toronto  Gen’l  Trusts  came  out  vVedn=>sdav  XoveSber  3rd  company  initiated  payments  on  com-  2.50,000  .shares  in  capitah  Meeting  town.ship  is  to 

down  8  and  Economic  Investment  off  ''ean.saav,  .>o\emDer  jra.  distributions  of  lo  of  shareholders  is  called  for  No-  raise  $.50  000  for  the  service  of  the 

a  point.  Cochenoiir  Willans  Gold  Mines  cents  each.  vember  3.  dphpntnrf. 


On  curb  markets,  Vickers  pref.  ‘.'on  rates  to  turn  the  trading  spot- 
rame  out  down  4:  as  did  Reliance  ""  corporation  common  stocks 

Grain:  Dishcr  Steel  lo.ri  2.  Brown  "’'fh  greater  earnings  potential, 
pref.  1",,  S.  Can.  Power  D\,  and 
Andian  National  lU:  Canada  Malt- 

ing  and  E,  Kootenay  pref.  both  lost  V/OHlpany  IVlCCLingS 
a  point:  Belgium  Glove  pref.  and  _ 

Bank  of  Nova  Scotia,  annual 

..le  o\c.s  ace  h.  meeting  in  Halifax  on  Wednesday,  ; 

There  were  no  major  chang;es  December  3rd  at  11  a.m.  i 

amonf?  the  chartered  bank  issues  t  4^  I 

..  ♦ua  4^,. _ _ _  1 _ _  redoral  Gram  Ltd.  special  meet- 

while,  in  the  trust  and  loan  group.  .  ^  Winninpcr  nn 


Certif{'''ites  Arc  Pcadv 
Toronto.  Debentiire.s  and  mr- 
tificate.s  of  indobtednp.‘JS  of  tlie 
Township  of  Sandwich  West.  Onta¬ 
rio.  may  now  be  exchanged  for  new 
refunding  debentures  under  the 
terms  of  the  p^an  for  adjustment 
and  reorganization  dated  December 
1,  1916. 

Present  debentures  and  cer- 


.MiniJikis  ft’,'  ‘J’-,; 

.Vin.  Kirk.  1 1  IJ’;* 

AntianiH<iue  t 

Apollo  IJ  I.} 

Uiiki-r  I.akr  •'» 

Uril^lU  U.L.  :>  7 

Hill*  l.stn 

Ur.  MuDade  U  1/“ 

(aindu^o  47  .'»il 

Cairicoiia  ‘2  I 

Cir.  Yellow.  Ill  13 

Claremont  II  !•'» 

Cons.  Chill.  17  20 

Cfcmt.  Clipper  O’-  il 

Colnmhiere  l’_> 

Colirtmont  ]o 

Ciiyiini  fth  70 

|)e  Sanlls  ft  7 

lloiirand  4  7 

Dorhasku  2  4 

Ihimieo  .'i  7 

IhnUonl  t  7 

l)upar<|uet  I’j  3 
Ciayinont  12  l.'» 

Cor<l.  I.elM'l  ft’u  H 
(ireenlee  ft  N 

Cull  I.ejid  I.!I0  2.M> 

Harpers  2  3 

Moyie  (old  10 

llUfjh  Pain  ft  X 

IiiRim  2ft  2.1 

Kamlae  12  H 

Kenhay  2‘»  23 

I..  I’Aj>aMse  7  0 


l.assle  n.C.  10 

Cava  Me  4’^; 
Corie 

Major  4 

Marlin  11  rd  ft 

Maihenor  12 

McllnaiK  (» 

Nat.  Malartio  1.') 
N.  An^erita  10 

N.  Malartic  2’j 

Newport  ft 

Norhean  70 

Noreoiirl 
Ohaska  I.ak<*  1’» 
OhalskI  ft 

nhaiski  PM.'i  10 

O.  Niek.  old  I’j 

<  ipeiii.  ( 4i»p>  1  1 

(Irpit  2 

Pan  Canadian 
Pasealis  IS 

Pavore  Coes.  3 
Persh.  Man.  12 
Pinnaeir  1 


Itenlort  2 

n(i}<r.;ed  U.l. 
Cliih. 

S-iVf-re'^in 

.ViarliKlil  10 

li'idenl  II 

Van/u  Dnfaiilt 
\V»M*dell 

Vf)iin^  Dave  21 


DIVIDEND  NOTICE 

NOTICE  is  hereby  f?iven  that  nn  In- 
leriiii  dividend  of  J'ifty  Onts  (alko  P«‘r 
share,  payable  in  Ctituidian  funds,  had 
been  declared  by  the  Directors  of  NO- 
UANDA  MINUS,  LIMITED,  payable  De- 
•einber  l.’dh  to  .shareliolders  of  record 
nt  the  close  of  business  November  llth, 
1!K7. 

by  Order  of  the  Ikinrd. 

J.  II.  imADMELD, 

Secretary, 

Toronto.  Oetotier  20th,  10 17. 


McIntyre  Porcupine  Mines, 
Limited 

(No  Personal  Liability) 

DIVTHEXDS  XOS.  124  AND  125 

Notice  is  hereby  given  that  at  a 
meeting  of  the  Board  of  Directors 
of  McIntyre  Porcupine  Mines,  Lim¬ 
ited  (No  Personal  Liability)  held  on 
the  16th  day  of  October,  1947,  the 
following  dividends  were  declared 
payable  in  Canadian  Currency: — 
Xo.  124  for  fifty  and  one-quarter 
cents  )50Uc)  a  share  payable  De¬ 
cember  l.'t,  1917  to  shareholders 
of  record  November  1st,  1947. 

Xo.  12.5  (Extra)  for  one  dollar  and 
one-half  cent  ($1.00'2)  a  share 
payable  January  2nd,  1948  to 
shareholders  of  record  November 
Ist,  1947. 

By  Order  of  the  Board. 

W.  B.  DIX, 
Treasurer. 

Dated  at  Toronto,  October  16th, 
1917. 


ANGLO-CANADIAN  TELEPHONE 
COMPANY 

Class  A  Dividend 


Iv  dend  of  One  and  One-Half  percent 
( 1  Ji '/j )  ha,  been  declared  on  the  Class  A 
Stockofthe  Company, payable  December 
1.  1 047,  to  Stockholders  of  record  at  the 
close  of  business  on  November  10,  1947. 
By  Order  of  the  Board, 

CAMERON  HOUOH, 

Secretary. 

Montreal,  September  18,  1947. 


250,000  shares  in  capital.  Meeting 
of  shareholders  is  called  for  No¬ 
vember  3. 

A.  W.  White,  Jr.,  president  of  , 


The  aggregate  principal  amount 
of  the  debentures  is  the  same  and 
in  each  year  the  township  i.s  to 
raise  $.50,000  for  the  service  of  the 
new  debenture. 


-  -  Ltd.,  annual  meeting  in  Royal  York  j  Hendershot  Paper  Products,  Ltd.,  White,  Jr.,  president  of  , 

Bra'C’‘Rf'  Production  Friday,  October  incorporated  in  1946  to  acquire  Campbell,  states  such  a  P'an  >s  j  OTT.AW'A  ELECTRIC  LISTING 

’  "  10.30  a.m.  q  YY  Hendershot  Corrugated  con.sidered  advantageou.s.  The  in-  i  j^ew  subdivided  shares  of  Ot- 

Lp  rOr  Nine  Months  British  American  Oil  Co.  Ltd.,  j  paper  Co..  Ltd.,  of  Hamilton,  as  a  co^fie  bonds  taken  by  Dome  will  I  tawa  Electric  Railway  Company 
•  _  —  special  meeting  of  shareholders  in  ;  going  concern.  Preferred  shares  of  represent  a  first  charge  on  all  the  i  listed  on  the  Montreal 

Va.ncouver.  —  Bullion  output  for  Royal  York  Hotel,  Toronto  on  Mon-  the  new  company  were  offered  in  a^ssets,  with  earnings  from  Camp-  ■  gtodt  Exchange  during  past  week, 

the  quarter  ended  September  30  is  day.  November  3rd  at  3  p.m.  I  1946  at  $100  each  and  two  shares  of  ’’®B  to  apphed  to  the  indebted-  |  They  have  been  traded  hitherto 

reported  by  Eralorne  Mines  Ltd.  at  Ogilvio  F'loiir  Mills  Co.  Ltd.,  an-  common.  Preferred  are  5'/r  $100  ^®®®’.  7"’’^  $1^50,000  would  be  re-  ;  gj,  3^  "when,  a.s  and  if  issued’’ 

value  of  $i73,91.5  from  31,586  tons  nual  meeting  in  Montreal  on  Thurs-  par  and  there  are  30,000  share.s  of  payable  by  December  31,1952.  !  basis.  Coincident  with  li.sting  of 

milled,  an  average  recovery  at  $15  ^ay,  November  20th,  at  3  p.m.  common,  no  par  value  outstanding  To  da^e  the  t*®®  *'®‘ !  new  shares.  Exchange  announced 

per  ton.  rana<lian  Silk  Products  Corn  an  from  an  authorized  60,000  shares.  ®  . ®  femoval  of  the  old  shares  from  the 

Thi.s  compared  with  output  in  the  nuar  meetrng  in  M^real  on%on-  ^"itial  dividend  was  made  on  July  «  2  300.000  shares.  The  vendors  j  Hgt, 

preceding  q^iarter  of  .$48^580  from  da.%Ttober^2nh  at  3^^^^  '  2.  1917.  maii?n^7Koo''""hares  '  Lme’ ^  ‘7“' 

.30.107  tons  milled,  or  an  average  of  fonsiimers  Gas  Co  of  Toronto  ,  Annual  statement  for  the  vear  a  four-for-one  basi.s,  changing  35,- 

$15  87  oer  ton  tonsiimirs  Gas  Co.  of  Toronto,  December  31  1947  sho'wed  acquired  total  2,000,000  of  the  197  shares  into  140,788. 

f^r  tbo  firvt  nine  annual  End  special  meetings  in  To-  ®"^®<l  ,  ®®^,®f- ’  ’  ®"o^®'^  shares  through  its  arrangements  to  _ 1 _ 

Production  for  the  first  nine  ronto  on  Mondav,  November  10th.  "®t  ®0'Jal  to  $1.05  on  common,  after  ^  ^  ®  «  MSrSFATsnin 

months  ot  the  current  year  amount-  . . |  allowing  half-year  dividends  on  pre-  »E.A1  Midi 

cd  to  $1,179,11.5  from  91.41.3  tons  Bank  of  Montreal  annual  f>’'®®Bng  -  The  Montreal  Stock  Exchange  to- 

milled,  an  average  recovery  of  $15.66  Montreal,  on  Monday,  December  _  ProduCtion  Goill  BV  I  day  announced  that  there  was  a  sale 


against  a  total  output  of  ^®^’  11-30  a.m. 


$l.lti!i,.351  from  59,711  ton.s  milled. 


The  Doinininn  Bank  annual  meet- 


or  $20.09  per  ton,  in  the  correspond-  Ing  in  Toronto,  on  Wednesday,  De- 
ing  period  last  year.  .  cember  10th,  at  2.30  p.m. 


fine  to  their 

tinqertipsaaa 
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i  '  ^  k  ^  ^ 


■kilk 


A;  \ 


allowing  half-year  dividends  on  pre-  ®  ®'  I  _  .  5I.S.E.  SE.4T  SOLD 

ferred.  '  -  i  ^*^®  Montreal  Stock  Exchange  to- 

_  Production  Gain  By  l  announced  that  there  was  a  sale 

Cgnadian  Silk  Earns  Consumers  Gas  Co.  ."i.'ol’''."  .?»1 

$4.45  Class  "A"  Stock  ,,  .  — _  „  I  was  made  in  April  of  1946  at  a  price 

Toronto.  —  Output  of  The  Con-  |  of  $18,000. 

Canadian  Silk  Products  Corp.  for  bLhfr i - 

fkscal  year  ended  June  30.  1947  re-  ;^®®„,^  f’®"  *",7*’®  ! 

ports  Wtmg  profit  of  $864,08.5.  fiscal  year  ended  September  30  than  ,  -pu.-  .eryp 

Tax  pro vi.sion  wa.s  . $4.53.3.53  and  after  P"®rr  b  ‘  I  ^  liiUt 

adding  investment  income  of  $26,-  J]’?  weather  m  October  has _ 

2.3.5,  there  remained  $444,159  avail-  ?®f  ®"  ®'’T"®  ^  „ - T! 

able  for  dividends,  equal  to  $4.45  per  ‘1’®,^/"’®®  2%  lower  in  the  Vancouver  Loolw  to  Peace  River 

class  "A"  share.  Surplus  at  June  the  month.  In  the  for  Natural  Gas  -  Dividend 

30,  1947  amounted  to  W.486.  '7®„/T  October  19  the  Declaration.s  . .-•••••••  2 

I  ’  ,  ».  A  *.  temperature  ranp^ed  from  five  de-  ;  Preferred  Stock  Financing  Plan- 

Balance  -sheet  shows  current  grees  above  last  year  to  21  degrees  i  ned  by  B.A.  Oil — News  of  the 

®.ssets  of  $1’782’691,  including  cash  gjjQve  normal.  On  the  same  days!  Bond  Market  .  3 

®®®°”f"^®  ^®®f ’»onQ®ooo^  *^^®  output  ranged  from  2''2Vr  Canadian  Business  Index .  4 

$344,449  and  inventories  of  $298,939.  Yhe  corresponding  date  of  last  No  Fear  of  World  Shortage 

Current  liabilities  totalled  $.)3(),0.39.  j,,  g^gj,  Crude  Oil — Federal  Revenues 

reserve  is  shown  at  $1,-  Annual  meeting  of  the  company  Up,  Expenditures  Down  in 

439,065.  Qf,  November  10  will  also  be  a  spe-  September  .  .5 

A.  A.  Munster,  president,  states  rial  meeting  to  consider  by-laws  for  The  Editorial  Page  .  6 

that  despite  difficulties  attendant  clarifying  the  power  of  the  com-  A  Page  of  Hints  for  Inquiring 

upon  conversion  to  peacetime  opera-  pany  to  own  real  estate  and  to  au-  Investors  .  7 

tions  and  disappointing  delays  in  thorize  the  directors  to  apply  to  the  Britain  Needs  Not  Only  Mate- 
much-needed  equipment  "operations  Ontario  government  for  supplemen-  rial  Goods  Royal  Bank  Execu- 

were  maintained  on  a  very  satis-  tary  letters  patent  to  permit  the  tive  Says .  g 

factory  basis  with  most  gratifying  issuance  of  mortgage  bonds  and  de-  News  of  Mines  and  Western 

result.  bentures.  Oils  .  9 

_ _ _ ——I  News  from  the  Mining  Fields..  10 

Statistical  Review  of  the  Secu- 

Market  Averages  and  Volume  ” 

Ra^e  Metals  ....  13  Inter.  Mining  ..  10 

UIIVTDL-.I  o-rr.eie  lk>,veon  I'ersh.  ,  10  Inter.  I'cle  .  7 
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FOR  SALE 
COUNTRY  ESTATE 

Beoutiful  woter-front  country  estote,  the  property  ,of  the  late  W. 
L.  Boyer. 

Situated  on  the  St.  Lawrence  River  at  Coteou  du  Lac,  comprising 
opproximately  400  orpents  of  good  arable  land. 

A  magnificent  Manor  House,  over  100  years  old,  of  solid  stone 
foces  the  river,  with  spacious  lawns. 

The  house  is  fully  moderniied  ond  consists  of  eighteen  rooms  ond 
SIX  bothrooms,  finished  with  the  finest  of  moteriols,  planned  kitchen, 
electricity,  oil  heating,  both  artesian  well  and  river  water  connec¬ 
tions.  Suitable  for  year-round  occupancy. 

Also  onother  seven  room  stone  house  similarly  modernized,  ond 
two  frame  form  houses  with  stobles,  barns  and  other  outbuildings, 
with  electric  lighting  throughout  ond  efficient  water  supply. 

A  lorge  new  born  with  stable  ond  dairy  considered  the  most  mod¬ 
ern  in  Eastern  Conodo,  and  designed  for  the  raising  of  thoroughbred 
Cottle,  is  ot  the  stage  of  easy  completion. 

Immediote  occupation  moy  be  orronged. 

For  further  information  opply  to; 

MONTREAL  TRUST  COMPANY 

Reol  Estole  Department 

HA.  0221 


Siite/uftook 


PRECISION-MAD^^^H^hA 
POINTS  FOR  EVERY 
WRITING  JOB  . . ; 

M  No.  407— Slnglo  $4.30 

The  Esterbrook  Dip-Less*  Pea 
writes  300  words  or  more 
without  dipping,  can’t  leak, 
won’t  flood,  has  a  visible  ink- 
fountain  well  which,  one* 
filled,  lasts  for  months.  See 
your  stationer  or  contact  us, 
direct.  The  Brown  Brothers 
limited,  100  Sinicoe  St., 
Toronto  I,  Ont. 

_ s.1  No.  437— Oe.kt.  SI.40  •KPg.  V.R.  Pat.  Off. 

f  ~  Di»-Less*  esUissfuiti^ 


AMiRfCA’S  Ffssr  PEN  MAKEK 


